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Business  Carries  On 

As  Parliament  Goes  Home  iAre  Now  Revived 


WINNIPEG.  -  North  Star  Oil 
Limited  may  still  be  in  the  market 


Canada^s  IMewspaper  for  Investors 


_ MONTREAL,  APmL  12,  1957 _ 

C(mM(M)ITIES  &  PRICES 

It  ha>  net  ifiaterialized  yet  and  possibly  won't  but,  if  there  is 
an  increase  in  price  of  any  of  the  base  metals,  it  may  likely 
come  in  zinc.  This  will  net  be  due  to  an  increase  in  industrial 
demand.  But  the  sudden  sharp  pain  in  stock  pile  demand  on  the 
part  of  the  U.S.  eevernment  has  taken  a  qeedly  amount  of  in* 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


ItsflMfiAM  U/:il  Limited  may  still  be  in  the  market  part  et  tne  u.».  eevernment  nas  taKen  a  qeodiy  amount  of  m-  '  r  ,  ^  •  "  '  . 

rrOblem  Will  Probably.  Be  Lert.j^i.  ^  take-over,  according  to  a  yentory  surplus  away  from  the  market  and  any  improvement  in  banks  has  not  prncerded  in 

Alone  for  the  Time  Being  Until  Market  Ploceirevival  of  the  rumors  which  were  business  dependinq  on  zinc  (brass  etc)  should  be  reflected  in  a  volume  as  a  resull  of 

Works  Out  the  Pottern  for  the  Summer  — iCurrent  a  year  ago.  Its  good  ntar-  modest  price  qain.  .  . 

inrernol  Economizing  Being  Learned  AgOin|gffjpjg,,j  streamlined  12,000  Copper  feels  better  but  the  reasons  for  an  early  price  im-  ^ank.':.  pending  a  clarification  ol 
By  Business  Management.  [barrels  per  day  refinery  in  St.  provement  have  been  reduced  by  the  collapse  of  the  strike  threat  '' 

Boniface.  Manitoba,  would  make! 


\30-Vear  Mortgage 

f/'  Industry-Wide  Bargaining 
Be  Reviewed  In  U.K. 


iness  dependinq  on  zinc  (brass  etc)  should  be  reflected  in  a  volume  as  a  itsuII  of  W«.L  \a/'i.u  i.  D 

lest  price  qain.  '’f  Canada  s  offer  o(  With  or  Without  Profits,  Engineering  L,om- 

•  <•  ❖  •>  *1'’''  million  for  hoiisins  to  ihei  ponies  Must  Meet  New  Wage  Contracts  — 

Copper  (eels  better  but  the  reasons  for  an  early  price  im-  "f..  f . AbsCnCC  of  Good  InduStriol  RclotionS  Work 

roment  have  been  reduced  by  the  collapse  of  the  strike  threat  details  which  is  expected  c  la  •  b  -a*  i.  i  j 

Noranda  and  an  improvement  in  the  labour  situation  in  shortly.  i  Now  rCit  in  OritlSn  industry, 

desia.  The  supply  continues  to  be  somewhat  ahead  of  demand  The  Bank  ol  Canada  earlier  as-  ATpi^^O^wT^iNGELL 

prices  are  holdinq  about  unchanqed.  Reasons  for  increases  sured  the  chartered  banks  that  Correspondent  of  The  Financial  Timas 

absent  and  reason,  for  furth.r  declines  are  met  by  a  gradual  | funds  to  assure  ‘he  extension  of,  j^oNDON.  ~  (Bv  mail)  -  In  recent  despatches  I 
back  in  the  output  of  important  U.S.  producers.  mortgage  loans  to  that  $1j0  mil-  ,  . 

i.  lion  level  would  he  available  to  indicated  that  \\ajrnprian  attitude.'!  of  dismay  over 

Ocean  shipping  rates  are  quite  generally  rising  now  and  will  resume,  if  at  a  lower  leiel.  the  the  .strike.!  were  a  little  out  of  place.  That  i.!  not  to  .say 

e  their  effects  on  raw  material  prices  in  many  directions,  banks'  morlcage  lending.  that  it  i.s  not  in  order  to  heave  a  .sigh  of  relief  that  a  cer- 

sibly  too  small  in  most  instances  to  appear  on  retail  price  The  ll.-iO  million  in  mortgage  fain  amount  of  sense  has  prevailed 

;  the  increase  in  cost  will  mereW  help  to  further  squeeze  agonies  would  serve  about  I.rOOO  ^^Hefinahle  lo.s.s  and  with  each 

fits  for  companies  working  on  the  basis  of  imported  raw  „niis.  considered  inadeouale  bv  ,  ,  .,  .  ,  .  ,  i  ,  ,  i 

erials.  This  is  in  addition,  of  course,  to  increased  transport  far  jp  piany  sectors  of  the  home-  ‘'trike  continued,  the  los.s  would  have  been  may- 

s  throughout  Canada,  by  rail  or  road.  building  indu.slry.  particularly  in  nified.  The  hall  i.s  now  to.ssed  to  the  Official  Court, s  of 

**’  the  urban  areas  where  the  niim-  Inquiry  which  will  no  doubt  confine  their  attention  to  the 

Farm  equipment  companies  with  large  export  markets  will  her  of  housing  .starts  has  shown  a  shipbuilding  and  'engineering  industries. 


Copper  feels  befter  but  the  reasons  for  an  early  price  im-  '’anb.s.  pcnain^  a  ciaritication  ol 
provement  have  been  reduced  by  the  collapse  of  the  strike  threat  details  which  is  expected 

at  Noranda  and  an  improvement  in  the  labour  situation  in  shortly.  i 

The  Bank  ol  Canada  earlier  as- 


Bv  E.  J.  DeSEAU 


;an  excellent  adjunct  to  a  medium-  Rhodesia.  The  supply  continues  to  be  somewhat  ahead  of  demand 


OTTAWA.  —  Well,  this  is  it.  This  is  the  week  producing  operation 


and  prices  are  holding  about  unchanged.  Reasons  for  increases  .sured  the  chartered  banks  that 


J  .L,  .  ,  «  North  Star  has  no  oil  production,  are  absent  and  reasons  for  further  declines  are  met  by  e  gradual  jfunds  to  assure  the  extension  of, 

irty  IS  written  under  the  story  of  Parliament  gg^  jg  output  of  important  U.S.  producers.  mortgage  loans  to  that  $150  mil- 

for  the  time  being.  The  case  now  goes  before  the  jury, [part  of ‘the  business  but  would  ❖  ❖  ❖ 

who  will  soon  be  visited  throughout  the  country  by  men  [probably  be  willing  to  sell  out  to  Oeeaa  shipping  rates  are  quite  generally  rising  now  and  will 
explaining  what  thev  have  done  or  how  thev  could  do  a  producing  company  seeking  to  have  their  effects  on  raw  material  prices  in  many  directions, 
it  SO  much  better  if  given  half  a  chance.  become  integrated.  P«*ibly  too  small  in  most  instances  to  appear  on  retail  price 

e  -11  1  1  Several  comnanies  have  been  list*,  the  increase  in  cost  will  merely  help  to  further  squeeze 

Some  w,ll  be  riven  halt  a  chance;  some  won't.  The  'STuLs  as  bcinj  .ratb.  far  . .  »  fa.  »  iofarfaS  raw 

case  lests,  on  both  sides,  and  from  here  it  looks  the  wayjjj,^gj.ggjpjj  „„  proposals  have  materials.  This  is  in  addition,  of  course,  to  increased  transport 

it  did  for  the  Dodgers  some  time  back  when  they’d  look  [gone  beyond  the  talking  stage.  The  cost*  throughout  Canada,  by  rail  or  road, 
at  the  score  and  say:  “Wait  until  next  time.  THEN  I  reawakening  of  the  earlier  rumors 

we’ll  take  the  pennant  for  sure.’’  Here,  a  number  of  con-ji"  circles  here  is  as-j  ^-rm  equipment  companies  with  large  export  market,  vvill 


Farm  equipment  companies  with  large  export  markets  will 


te.,tantn  arc  already  talking  about  ISei;  which  just  goes  1“-'?  “  irr.  fa'’rfa:,trr,ri’.,^^^^^^^^  . . .  Th-  fa'o  ..rface,  ho.-,..,,  arc,- 


^  not  connected  with  earlier  pro- 

“  ...  posals  may  now  ha\'e  entered  the 

If  anyone  were  called  upon  to  * 

draw  up  a  balance  sheet  and  an  tion-sales  dollar  will  have  to  be  ^  _ _ 

achievement  statement  for  the  relied  upon  to  keep  enough  water  »  ll,  t  r  J* 

Parliament  which  Her  Majesty’s  in  the  basin  to  float  on.  DUIK  Ol  vBIlOIBC 

representative  will  shortly  declare  j^e  mood  is  not  so  very  blue  asiCinanrinn  from  N  A 
dead,  null  and  void  and  up  for  a  a  result  of  learning  this.  One  ’^'""''^'”9 
verdict,  he  would  have  quite  a  gathers  that  there  has  been,  for  „  .  T7Z,  cn«  r 


home  demand.  This  is  due  to  the  fact  that  much  greater  demand 
exists  abroad  in  connection  with  modernization  programs  than  at 


.  I  The  builders  attiibute  this  to  ■*  ,  ,  j  j  ,  n  strictii^e  nracticps 

heme  in  connection  with  replacement  of  equipment  two  or  three  i,3gj^  pj  money,  high  interest  rales  “  follow-  stneu  p 


just  a  symptom  n(  the  modern  as  the  I'nions  which  maintain  re* 


Bulk  of  Candiac 


chore.  This  observer  is  not  called  ^ome  time,  a  feeling  within  the 


Reports  that  the  Suez  Canal 


cotton  and  about  unchanged  in  most  farm  commodities.  In  the 
latter  the  trend  should  soon  turn  downward  as  much  of  the 
drought  areas  of  the  U.S.  have  very  good  moisture  for  the  first 
time  in  eight  years.  A  beef  deficit  is  arising  in  the  U.S.  with 
smaller  herds,  larger  population  and  growing  preference  for 
beef.  This  should  give  an  opening  to  good  Canadian  export 
volume  of  cattle  and  beef  products. 


liiiic,  a  icciiiig  wiiiiin  iiic  ^  Tt^'iirnn^an  in-  (•«»»»  in  vigiTT  yefirz.  . .  . . 

upon  In  do  it  and  besides  he  has  business  community  that  in  thel,  ^  hari-nrg  nf  smaller  herds,  larger  population  and  growing  preference  for 

loo  many  friends  on  all  sides.  pg^t  fp„.  ypry  prosperous  .vears  ^  Corporation  **’““•**  9’''*  *"  opening  to  good  Canadian  export 

'■*  '’^''^iwcJe'Snied  this  week  bv  officialsi  products.  ^ 

Inflation  continues  to  worry  peo-  been  developed  in  individuaL^j  <• 

pie  Achilles  Coyne  has  lempor-  operations  —  including  the  availa-  5j,oz  Canal  Company  has  growth  of  inventories  is  still  going  on  in  most  industries 

irily  retired  into  his  tent,  feeling  bility  of  built-in-  bars,  ^j^p  (jevelopmciil  as  '*  slo^'t'S  down.  It  is  noteworthy,  however,  that  the  increase 

let  down  by  Agamemnon  Harris,  can  be  dispensed  with  p^i^  of  recent  months  has  been  due,  to  a  vary  large  extent,  to  increases 

and  It  rather  looks  as  if.  for  the  affecting  either  the  quality  or  theijj^^  p  jp  definitely  min-  Pc'cas,  rather  than  to  the  gain  in  volume.  The  big  industry 

time  being  anyway,  maior  strokes  saleability  of  the  product.  investors."  a  companyl  problem  is  to  reduce  these  inventories  without  sharp  price  cutting, 

in  the  battle  against  inflation  will  Business  trends  are.  on  thejofficiai  told  the  Times.  replacement  costs  show  no  sign*  of  coming  down. 

be  left  to  the  operators  of  the  whole,  well  maintained.  Unem-i  -xhe  majority  of  the  financing! -  - 

market  place;  business  manage-  ployment  this  winter  was  some-, has  been  from  North  American iP 

ment.  the  bankers,  and  those  with  what  higher  than  seasonal  influ-Lources."  !  tigoccion  Trrp«TiPfti\  P 

money  to  advance  on  terms  will  enccs  alone  would  have  warrant-!  candiac  was  organized  in  Mont-  hCSSlOIl  IrrCSpCttn  P 

undoiihtedly  find  a  modus  operandi  ed.  but  the  quite  open  Spring  has|real  to  develop  a  3.000-acre  resi-  Flpption  SeCIl 

hat  will  allow  the  apple  cart  to  made  possible  the  resumption  of:ce„tial  and  industrial  development  r.iecnon  IVI-,  11H- 

have  (he  necessary  stability.  many  projects  which  were  expect-  „„  the  south  shore  of  the  St.  Law-  - - 

husilss";onc  ^wh'r  eaTind.  Govoromcnt  Hos  Lcft-ovor  LcgiBlotion  While 

viduai  is  wrestling  with  his  own  ❖  «  ❖  iSeJUpment  is  anticipated  with,  Other  Forties  Would  Lose  No  Time  in  Coiling 

problems  in  between  mumbles  at  consumer  buying  is  good  butithc  opening  of  the  St.  Lawrence!  Session  —  Ottowo  H.Q.  for  Sociol  Credit  Indl- 
things  as  they  are.  considerably  more  selective.  SomeiSeaway.  TLaf  Parfv  Means  Business. 

It  IS.  in  fart,  difficult  to  decide  things  are  moving  well,  others.  Initial  development  costs  are  ^ 

whether  business  conditions  are  such  as  consumer  capital  goods —  placed  in  the  neighborhood  of|  ^  By  TEMPUS 

better  than  business  sentiment,  or ; equipment,  freezers,  etc. — are  tak-  $300  million  The  Quebec  leeisla-!  _  '  ■ 

whether  it  is  the  other  way  jng  a  lot  of  pressure  to  move.  In-  lure  has  already  incorporated  the  OTTAWA  —  A  fall  session  ran  i  the  biggest  cyelone  come  througl 
around.  trontiniipH  All  111  96  fhA  **TAutn  nf  r*9nHi9r  **  i  .  ,  ;*  Ua 


I  ^Continued  on  Page  11>  'area  a^s  the  "Town  of  Candiac 

The  "Chateau  Lauricr"  lobby  is, - - - - 

still  a  good  place,  if  you  have,  «  -  *  •  .  •  *%  . 

some  time  on  your  hands,  to  -ait /V\  I  HI  HQ  IndUStrY  PfOteStS  The 

and  meet  almost  anvhody  sooner  ^  / 

Provisions  of  B.C.  Act 

temple  on  Wellington  street,  or - 

manufacturers  due  for  a  discus-  Special  to  Tht  Financial  Tima* 


year*  old.  ^  ^  land  oilier  considerations  which  living  in  an  ever  j,  happened  that  the  Court  of 

f  ‘  .  ’  ,  .  .  - .  1  -  government  to  spiral.  Inquiry  coincided  with  the  issue  of 

The  International  tone  is  better  in  wool  and  hides,  weaker  in  -pi^pi.p  unnaturally.  From  conversations  I  have  heard  iho  Annual  Kennomir  Survey.  Last 

on  and  about  unchanged  in  most  farm  commodities.  In  the  disposition  to  recognize  that  in  trains  the  workers. are  sick  and  year  wages  rose  by  r  per  cent, 

er  the  trend  should  soon  turn  downward  as  much  of  the  market  for  new  housing  con-  tired  of  the  chase  They  are  tired  prices  went  up  hy  5  per  rent  and 

jght  ereas  of  the  U.S.  have  very  good  moisture  for  te  irst  siruclion  has  hern  cnnsidcrahly  of  a  government  that  talks  about 'company  profits  by  4  per  rent, 

s  in  eight  years.  A  beef  deficit  i,  arising  in  t  e  U.S.  wit  reduced  over  the  last  few  years  a  plateau,  the  employers  who  put, industrial  production  did  not  ex- 

iller  herds,  larger  population  and  growing  pre  erenee  or  pxcepi  in  the  areas  where  new  up  a  hold  Ironi  and  then  ea\e  in.  pand  at  all.  This  is  the  pattern  of 

f.  This  should  give  an  opening  to  good  Canadian  export  industrial  developments  require  and  the  I'nions  that  ask  for  ten  inflation. 

me  of  cattle  and  beef  products.  ^  'corresponding  heusing  develop  per  eeni  knowing  only  ton  well  If  js  apparent,  however,  that  the 

.  •  J  ,  •  ments.  that  they  will  be  only  Inn  willing  government’s  restrictive  polieie.R 

The  growth  of  inventories  is  still  ooing  on  “*  '**  I  in  the  meantime,  elloils  n|  the**’  settle  lor  five  per  eenl.  had  a  measure  of  sueeess  last, 

it  is  slowing  down,  t  i*  notewor  y,  owever,  a  «  increase  builders  in  inllaic  the  mar  The  Court  ol  Inquiry  will  no  year.  While  there  was  little  change 

icent  months  has  een  ue,  to  «  very  arge  ex  en  ,  o  increases  houses  shows  no  doubt  make  recommendations  in  the  national  output,  a  larger 

.rices,  rather  than  to  the  gam  m  ^e  big  industry  ^  accepted,  hut  there  share  of  if-i3.fi  per  cent,  against 

Item  is  to  reduce  these  inventories  without  sharp  price  cutting,  presi-,will  have  to  be  a  shake-up  in  in-'lR.3  per  cent,  was  devoted  to  m- 

»  rapUcement  costs  show  no  signs  of  coming  down.  _  ^ 

house  build- dustrial  bargaining.  As  I  .see  it  vestment  at  home  and  abroad. 

—  association  who  propo.scd  to'there  is  no  future  in  a  settlement  Another  result  of  the  govern* 
bolster  the  market  with  more  30-  which  applies  an  agreed  wage  hike  ment's  restrictions  on  consump- 
lll  Session.  Irrespectl5  P  rnortgage.s.  to  an  industry  like  engineering'tion  was  the  turnrotind  in  the  bal* 

J  ,  Actually  the  ditterener  of  five  which  runs  the  whole  gamut  of  ance  of  payments  from  a  deficit 

f  Election  Result  Seen  years  over  the  conventional  2,5-  prosperity  or  otherwise.  .Separate  of  £73.000.000  to  a  surplus  of  f,3.13,* 

_ _  year  morlgace.  in  terms  of  month-  contracts  based  on  the  abil-  000,000. 

...  \A/u*|  '.V  payments,  is  not  that  great.  In  P^.'’  inevitable  .sooner  That  the  position  is  being  main- 

iveriimcnt  Hos  Left-over  Legislation,  While  mmis  n|  income  ol  the  pmspec-  lained  can  he  .seen  from  the  latest, 

her  Forties  Would  Lose  No  Time  in  Colling  live  home-buyer,  based  on  aver-  'I'here  must.  Ion,  he  a  drastic  dollar  reserv'p  figures.  In 

.  U  A  In^i.  3SPS.  it  works  nut  (n  a  differ-  overhaul  of  industrial  relations,  pressure  against  ster- 

SSion  O  •Vt*  ^  ence  in  income  brackets  of  $lf!  employers  who  do  not  pul  over  foreign  exchange  mar- 

teS  Thot  Forty  Meons  BuSincSSt  a  month  the  emnomie  facts  of  life  to  their  month  the  figures  fop 

g  TKlLiiPlK  i  'f’nniiniied  on  Page  II)  workers  are  just  as  much  to  blame .surprising.  Instead  of 

.  *»y  '  *  r'ua  ^ - -  - -  ,  -  - many  people  ex- 

— — - - - //Cx  f  /I  III  //^  ‘xx  PPcted.  there  was  a  ri.se  of  B2,- 

TAWA  -  A  fall  session  ran  .  the  bigge.sl  cyelone  come  through  N#||Ww  Qf  InnO  USe  C  0/17/71/1 10©  dollars, 

DC  taken  for  granted.  Ter-  j  Ottawa  and  if  vvould  be  as  a  !  ^  J  ^  Vf  iw 

the  Liberals  are  sure  -luly  zeph.vr  compared  with  the  ^ntrn  Inf/SfCkCf  |frnm  the  F.iVl.F.  by  India  is  al- 

are  going  to  win.  and  ,  effect  of  a  Social  Credit  purge  y  lowed  for.  the  commercial  .surplus 

usv  these  days  postponing  Ottawa.  p  aiistiij  r  earned  by  the  sterling  area  as  n 

ition  till  the  autumn.  So  As  we  w-ere  saying.  Ottawa  aust  N  p  ckoS!-  _ 


The  growth  of  inventories  is  still  going  on  in  most  industries 


in  prices,  rather  than  to  the  gain  in  volume.  The  big  industry 
problem  is  to  reduce  these  inventories  without  sharp  price  cutting, 
since  replacement  costs  show  no  sign*  of  coming  down. 


Fall  Session  Irrespecthe 
Of  Election  Result  Seen 

Goveriimcnt  Hos  Left-over  Legislation,  While 
Other  Forties  Would  Lose  No  Time  in  Colling 
Session  —  Ottawa  H.Q.  for  Sociol  Credit  Indi¬ 
cates  Thot  Forty  Means  Business. 

By  TEMPUS 

OTTAWA  —  A  fall  jession  ran  i  the  bigge.sl  cyelone  come  through 


now  be  taken  for  granted.  Cer¬ 
tainly  the  Liberals  are  sure 


Ottawa  and  if  would  be  as  a 
.luly  zephyr  compared  with  the 


they  are  going  to  win.  and  ,  effect  of  a  Social  Credit  purge 
are  busy  these  days  postponing  '  Ottawa. 


Is  Starting  to  Catch  Interest 


legislation  till  the  autumn.  So 
if  the  government  is  returned— 
which  seems  at  least  a  very 


As  we  were  saying.  Ottawa 
is  already  planning  for  a  fall 


By  AUSTIN  F.  CROSS 

OTTAWA:  In  ils  own  quiet  way,  Meanwhile,  he  is  reported  dis- 


enoiigh  to  pay  for  the  extra  dollar 


sitting.  Not  only  will  there  he  the  Senate  committee  to  investi-  abandoned  farms, 


Special  to  Tht  Financial  Timas 


good  bet  -  it  will  come  back  «  •"Peakcr:  there  will  also  gate  the  use  of  land 


sion  with  "Cec-Dec,"  this  is  still!  VANCOUVER.  —  The  British,  The  mining  legislation  is  de-j  and  tidy  up  leftovers,  the  while  ;  ^  good  many  other  change.'!  jj.  „„  |j,,|p  3]] 

I  -  -  -  -  in  personnel.  Assuming  a  Liberal  1 


iNor  is  he  happy  either  over  the 
lad  that  agriculture  seems  not 
**  to  be  getting  its  fair  share  of  the' 


the  place  where  you  can  pickicolumbia  government  is  being  signed  to  prevent  the  export  ofj  enjoying  the,  new  mandate.  ,  p  _  ^  _  ,lhe  more  so  becau-se  this  project  pmliis  these  days. 

moods,  sniff  severely  criticized  by  mining  men  15°"  °."  hand,  the  Con-  pppp^gn,  j|  stm  3  formidable  isurprisingly  enough,  is  the  Prime  some  experts  have  been  fiu- 


roMewho'etntaT'^'YE^^^^^  ir^n  OTe^'now' beinr^ported^^^  speaker  out  Minister'.s  baby  His  audience  was  t her  shirked  when  'hey  are  told  the' 'l-.K  '  to"  hold‘%he 

❖  *:«  ❖  lat'on  regulating  mine  operations.  Japan  should  be  retained  in  this:  ®  _  .gu..,  „,j,i  ,..3_.  ..  3M  ^  'nstalled.  surprised,  and  his  cabinet  .stunned. 'ha'  nnly  six  and  one  half  P^r  r,„  jj. 

Here  are  .some  of  the  moods changes  are  being  held  country  and  form  the  basis  for!  All  in  all.  it  will  not  be  too  when  Prime  Minister  Louis  St.  enough  We  ought  to  he  improving 


The  government  maintains  that!  servatives  win.  they  will  be 


ling  raiised  by  the  strikes, 
i  These  figures,  of  course,  must 
be  kept  in  perspeetiv'p.  The  export 
drive  to  Canada  and  the  United 
.Stales  is  successful  and  this  is 


nere  are  .some  nt  me  moons  .  ,  ~  ”  . - •'  .  . . .  .  '  the  Liberal  employees,  change  ,  „  .  . . .  '  —  ,  ■  ,  aoririiltiire  where  will  .  T  . . - * 

that  we  picked  up  during  the  pasti for  the  collapse  and  an  integrated  steel  operation.  ,  bring  in  a  bundle  n  “  middle  3  m  "  end-  "  """"  "" 

.  A  ,  _  Ai._ 'threathf^npH  rollanse  nf  TamAe  r  p9icfrnn  \.^9nrniivAr  ....  hp  a  Inelv  fail.  mis  enn  OAft  nnn  HAii9re 


few  davs:  here  are  some  of  collapse  of  several!  James  C  Ralston.  Vancouver, 

trends  that  we  sniffed  in  the  past  that  had  been  pending.  lawyer  who  has  been  active  in' 
week.  There  will  be  no  change  in;.  Representatives  of  the  mining  mining  in  this  province  for  many:  P"" 


be  a  lively  fall,  .  ‘  a"  eno  .5fin.non.noo  Hollars  borrow, ed  frony 

❖  ^  "1  Tei-onlo.  announced  Mppnwhile.  Agriculture  Minister  the  and  to  rebuild  the  re- 

Some  Liberals  are  now  be-  nj  "j"' "^333,13”  ‘be  g^^^  C.ardiner  is  reported  as  .serves,  only  an  increase  of  at 

einning  to  worrv  about  the  n,,,....  u.'  P'*'®'"'’'’  ‘east  ino.nnn.onn  dollars  a  month. 


official  monetary  policies  untill'"dustry  made  several  attempts  years,  has  written  to  Premier  W.;  J^^dy  to  the  blck  to  Ottawa  he  made  Hon  (  ”  ""  '  dollars  a  month. 

th,re  fa  ,  dofinifa  change  In  Ih,!''!''!'  Ufa  C.  Bnnne,,  charsing  fa„  the  rlhnic  grnnp  rache,  balng  over-  c  pi",""  ,  r  Sna"  ,  ,  "'t'' 

burfnrra  picturn.  nob  lo  bait  the  propped  rev, s»b|-„„„ecesaary-  amendments  '■■'‘i  "  ""Jf  done.  The  elhnir  eroup  Idea  ,h„  •■'Uma  np  oMbe  Power ,,  com-  nil  the  bill,  b  1.  .atislaelor.v. 


done.  The  ethnic  group  idea  chairman  of  this  committee. 


Right  now  increasingly.  'if  to"  er'^he '  500131° credit  from  French  This  project  cot  such  a  filip 


.  .  .  .  j  ,  .lernment  increased  powers  over  financial  neonle  all  over  the  "  '•owever.  tne  ^oclal  creait  .  ,  ‘ 

ness  IS  beginning  to  understand;  .  ,  iinanciat  people  aii  over  me  nnthin?  will  hr  cafe  Rr  Canadians  who  are  often  un-  because  his 

-I.;-....  a. _ !the  actual  operation  of  mines,  world  in  BritLsh  Columbia's  min-i  "'"S-  nothing  win  be  .sale.  Be-  _  _  unau.sr  nis 


that  it  is  sirirflv  up  to  manage-l^  actual  operation  of  mines,  world  in  British  Columbia's  min-i  "'"S  «u.  ^ 

ment  to  make  the  loaves  ^nd  crown  pant  ing  Uws.  ,  S  hr  for  Premier  nTn 

fishes  go  far  enough  to  sene  thei^"'^  substitutes  a  system  of  leas-'  “The  action  of  your  govern-  ''■  be  found  for  Premier  Ben- 
multitudes.  In  other  words,  strictj'"®  ment."  state.  Mr.  Ralston,  "will  "ctt  of  British  Columbia^  John 

attention  to  sound  business  prin-j  Another  measure  which  was  put  rank  with  that  of  William  Abcr-,  Blackmore  will  go  to  the  Senate: 
ciples.  operating  economies  where  the  legislature,  provides ;  hart  in  his  repudiation  of  Alberta  i  Sulon  Low  will  have  his  choice 

♦hey  are  possible  smarter  mer-!^”  up  to  10  per  centibonds  and  his  attempt  to  muzzle!  °f  Portfolios,  and  E.  G.  Hansell 


Be*  t/ananians  wnn  are  onrn  un-  because  hi.s  son  reported  to 
scat  duly  sensitive  about  their  being  have  convert eri  a  run-down  farm 


iller.  however,  to  reporf  that  we  are  not 

The  Commitlre  is  nlliciallv  en-  slipping  bark. 


tilled  '  The  Special  Committer  on 


.,u..y  ......  nave  converieo  a  nin-fiown  larm  ,  .  ■  r-  .  -  j  c  .  Now  that  the  dust  has  settled 

a  minority.  Therefore  they  are  into  a  (arm  which  alter  a  rnimle  Canada,  and  Senator  u  •  . 

...  . '  .  ‘'U'"  wnicn  aiiei  a  couple  _ .  _  _  on  l.ord  Salisbiirv  s  resignation,  it 


state  Mr  Ralston  "will  "ctt  of  British  Columbia;  John  ,  ^uick  to  note  ethnic  minorities.  years,  began  to  show  a  profit .' committee  ts  e 
fu  M."  *  vrfiuL'  Blackmore  will  go  to  the  Senate:  !  •  do  not  think  I  am  wrong  lApparently  he  figured  his  boy  ^ 


'Power's  committee  is  expected  to""  ''"’'d  Salisbury's  resignation,  it 
.sit  a  vear  or  so.  at  lea.sl.  'empUng  to  speculate  on  the 

f>"'"’c  of  the  Conservative  Party. 


chandising  and  greater  reliance  on|°"  ''.ajues  of  ore  in  the  grouna.;the  press."  ^  „..c.c 

*  faster  turnover  of  the  produc-F*’®  legislation  is  said  to  be  aim-i  while  the  amendments  have  been;  f’®  ^et  control  of  radio,  tele-  i  ..  u  .  r  a  1  v,  r  a  „  1  k  1  .  “ 

—  -  - - - |cd  against  iron  ore.  but  there  isipassed.  government  spokesmen!  '''^ion  and  the  Film  Board,  Let  I  <Continued  on  Page  fi)  j  Further,  the  r..M  is  reported  fnd  out  how  Canada  ran  gel  bel-,3p^^j„„  „,j,h  ^3,^33^ 

I#  Uasuw  'nothing  in  its  wording  that  pre- claim  that  the  effect  on  mining!  '  ‘’c  disturbed  ahoul  the  wa.sie  ter  ii.se  nut  of  its  land.  ^  resigned  with  the  late  Premier 

STaKing  is  neavy  Icisely  denies  that  the  levy  can- will  be  determined  by  its  inter-IC^cL’  P/MA/Ar  \A/Sll  T/tL'A  iZrec  /rOfVg'  ^"burbs.  who  was  then  Foreign  Secretary, 

In  Manitnhz'c  imposed  on  any  mineral,  pretation  rather  than  its  enact- •**  I  WlVe  W Wa  I  rL/ITI  estate,  industrial  and  suburban  had  use  of  good  .soil,  nr  good  soil  over  Chamherlain’.s  appeasement 

In  iVianiTODa  S  I  Another  bill  substitutes  leasing  pient.  Advice  is  being  soughti^  ml  t  I  7  V  purposes.  Probably,  if  you  combed  in  low  land  are  all  parts  of  the  „(  .Mussolini  and  the  ending  of  the 

Nickel  Ore  Areas  °"  from  mining  men  to  bring  about' f  TO /7S‘*C.CI/7CyClO  tor  ^niy  I  I  ear  Fanada,  you  could  hardly  same  problem:  as  of  course  would  mid-summer  madness"  of  .sanc- 

'  ^  [ties  and  the  industry  claims  thatlg  type  pf  administration  that  will!  _ '  1^'"^  centrally  located,  5^u(h  be  good  soil  with  two  little  mnis-  linns. 

Special  to  The  Financial  Times  placejgive  effect  to  the  government’s  I  REGINA.— Saskatchewan  Powerlline  cast  of  Regina  Trans-Canada '"U'*’  ‘'’"‘y  eu"ff-  round  lure.  .  ,  .Salisbury,  of  course,  hag 

WINNIPEG.-The  open  territory  "^w  mine  developments  under|wishes  while  at  the  same  time;_  will  provide  whatever  gas  is  need-  „  renowned  as  the  It  is  a  topical  sub.icci.  a  timely  promised  to  support  the  party  in 

In  the  vicinity  of  International  closer  government  control,  creat-, avoiding  any  unnecessary  Rpgi3a  f^r  lasT..-,,,  heating  salu- theme,  and  this  writer's  guess  i.s'all  matters  except  Cyprus,  hut  it 

Nickel's  .sensational  Moak  Lake '"8  conditions  which  mining  men|with  the  interests  of  the  indus-'^'”'  natural  gas  from  Trans-Can- brious  orchard  is  being  taken  out  that,  once  the  piihlir  wakes  up  to  is  rea.sonable  to  assume  that  his 
and  Mystery  Lake  nickel  proper- say  will  be  harmful.  [try.  ada  Pipe  Lines  Limited  practically  gj,  g  p  (.  ,^3,.^  3„.3  gas.  agriculture  and  put  to  use  for  the  fart  that  there  is  such  an  resignation  is  a  symotom  of  the 

ties  is ‘being  closed  rapidly  in  a  '  - - —  i^iiminateri.  at  least  after  next  Vhe  corporation  had  already "-''dcT'al  areas,  organization  as  Senator  Power's  stresses  and  strains  under  which 

ru.sh  of  mineral  claim  staking,  ac-i  I  winter,  as  a  result  of  the,  favorable 'signed  up  half  a  trillion  cubic  feet  'coks  "Land  U.se  in  Canada"  functinn.|the  party  is  labouring  at  the 

cording  to  statKstics  from  the!  \Inniav  lltiH  rnnital  derision  bv  the  Alberta  Govern- from  the  Alberta  side.  throughi‘“^'’/"  'hrre  will  be  a  steady  in- moment. 

mining  recorder’s  office  at  Thej  l>IOney  and  l^Hpital  iVlarketS  contracts  with  Britoh^  crease  ,n  interest.  |  When  Mr.  Macmiltan  took  over 

Pas.  Total  registrations  in  the!  Permission  to  fak^e  gas  from  the  »-♦«*..  Crescent  Corporation  and:,— ■  - '  'TZ::!  had  to  face  a  largely  hostile 

first  quarter  of  1357  were  fi.82ff  Many  isPnd  f  eld  in  eastern  A1  Canadian  Export  Gas  Ltd.  Amurex 

claims,  compared  to  a  full  year,  _ montri'ai  _ ivrwvnRR  isiana  iieia  in  ea.iern  ai  k  .  .  Yhis  has  not  been  to  the  liking 

total  of  just  over  12,000  in  19.5fi.  ;  This  best  Ve»z  This  Last  Tear  opposition  to  ‘  °  P''"’  '  '''  .up^  Sa7  IliltS  handlebar  mous- 

The  latter  figure  was  a  new  »'*•'  %•!.  week  .*0  posal  was  voiced  by  the  City  of  from  the  Hatton  field  on  the  Sas-  tached.  living  in  the  past,  mem- 

record  for  one  calendar  year,  re-i  oav-to-day  Call  Money  4a-4>/*4i4-4i-.  3-3^4  Puf’f'c  ^5  5"^,"  ''  5*  '  -  f’^rs  of  the  Tory  Party.  They  have 

fleeting  the  activity  of  Nickel  in  I  ^ans  3^4  3V  334  ^  ’  ^  hearing  was  held  at  the  middle  of  mated  at  one  third  of  a  trillion  index  te  Companies  .  .  I  been  fairly  quiet  up  till  now.  but 

rounding  up  its  claims  before  treasure  Bills  1  January,  but  the  Alberta  Conscr-  cubic  feet.  j,  33,  possible  to  .say  that  they 

making  formal  announcement  of|  *^*9j**oJy  *  3.59  3.79  2.77  9*  day  3.03  2.S2  vation  Board  in  its  official  recom  The  total  volume  committed  is  "n,,,  change"  Continues  *o  Characterize  Stock  will  not  break  out  and  upset  the 

fts  $175  million  development  pro-  commemaj  Paper  mendation  to  the  cabinet  made  it  835  billion  cubic  (eel.  which  is  Market  Trend  .  J  applecart. 

gram.  The  ma.jority  of  the  19.57  210  day  3»,-4  3'>,-4  3-3*4  [dear  that  it  considers  the  supplies  adequate  for  25  to  30  years  of  esti-  The  saving  grace,  of  course.  Is 

claim  registrations  are  also  Nickel  I,*  3,^  'of  gas  more  than  adequate  for  mated  operations  S.P.C  said  at  voor  Pire  and  Casualty  insurance  —  The  Insurance  !n-  that  they  will  not  want  to  let  the 

operations,  but  largely  represent-  2i()-3S.s  day  5-14  534  3*4  —— London— —  i‘^dh  local  needs  and  Saskatche- the  hearing  that  this  gas  will  cost  dustry  Keeps  Step  With  the  Times  .  .  i  labourites  in.  They  ran  be  dis- 

ed  are  Anaconda,  Noranda,  New-  ^  ^  treasury  BiUa  i'^^n  2  to  3  cents  per  thousand  less  than  armed  to  a  large  extent  by  a 

mont.  Frobisher  and  Rio  Tinto.  *”‘*3/58  i.iw  4.0s  3.411  ”  I  The  importance  of  the  decision  Trans-Canada  gas,  although  pro-  About  That  Northern  Prontier  of  Ours  .  t  1  middle-class  budget  but.  whether 

Diamond  drilling  in  the  region  s/gg  4.15  gjg  3:45  ^ Saskatchewan  is  that  it  will  ducing  companies  will  get  more  the  government  ran  afford 'to  give 

is  forecast  to  reach  such  a  high  3i4/t9  .  3.90  3.«9  3.48  44,  3“""^  immediate  progress  on  com-Jor  it  than  those  which  supply  Investo*-*  Inguiria*  Are  Answered  —  the  New  Canadian  anything  away  now  that  the  strik- 

peak  in  the  summer  that  demand  provinnau  3/go  4^34  4'jj  4'5j  pleting  the  trans-provincial  trunk  [Trans-Canada.  It  will  also  enhance  Business  Index  .  7  er.s  have  been  bought  nii  and 

for  equipment  may  outrun  the  ont.  3/?i*  4.3»  4.3r  3.119  3/«9  s.io  sii*  5.24  line  which  can  take  gas  all  theithe  flexibility  of  the  Saskatchewan  many  hundred.'  of  millions  of 

supply.  Midwest  Diamond  Drilling  Que.  3/«9  4.4n  4.40  3.io  4>.4/79  ...  5.04  5.#3  s.os  way  from  the  Alberta  border  togas  grid,  which  has  been  built  up  Proceedings  at  Annual  Meeting  of  Canadian  Pacific  extra  purrhasing  power  are  about 

Company,  one  of  the  principal  •Prime  Rites  Regina  and  permit  consideration  on  very  sound  engineering  prin-j  Railway  1.9  to  he  in.iected  into  the  economy 

operators  on  contract  work,  is  en  (Supplied  by  Royal  Bank  of  Canada.  Greenshield*  and  Co..  extended  service  east  and  south,  ciples  and  is  operating  efficiently!  will  ha\e  become  elear  by  th« 

joying  the  most  prosperous  period  and  Dominick  Corp  of  Canada  1  probably  to  Weyburn.  Estevan  and  but  will  en.joy  further  economies:  Quotations  on  Over  a  Thousand  Unlisted  Mining  Stocks  13  time  this  snare  is  in  print.  Fgr 

in  its  history,  _ the  towns  along  the  C.P.R.  main  as  larger  volume  can  be  handled  j  _ _  _  Ithe  new  budget  is  now  due.  ~ 


'.  providesihart  in  his  repudiation  of  Alberta’:  Low  ,vill  have  his  choice  ‘  say  that  minorities  have  .would  run  the  farm  for  amuse-  M^ny  Westerner,'  t^hought  that  it  sali.^hury  w-a'  not  ambitious! 

tt  per  centibonds  and  his  attempt  to  muzzle!  of  portfolios,  and  E.  G.  Hansell  ,  "o  rights,  they  haye  privileges,  .rnent.  like  many  city  prople  do,  m'ShI  somehow  be  identified  with  3^^  .stature 

he  ground. 'the  press."  Portfolio  where  i  To  carry  this  to  the  ultimate.  Judge  his  surpri.'e,  then,  when  it  '‘w  Prairie  Farm  Assistance  Act.  „,p  ('nnspr\-atii'p  Party.  He  has. 


how  many  rights  haie  the  CCF  ! began  to  pay 
•  Continued  on  Page  fi)  |  Further,  th 


bill  this  i'  not  so  It  is  simplv  to  .  ‘  1- 

V .  however,  alwa.v's  had  a  clo.se  con- 
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ada  Pipe  Lines  Limited  practically  aj,  p  (-  „.ji]  have  ils  own  gas  asrirulture  and  put  to  use  for  the  fart  that  there  i'  siirh  an  resignation  is  a  symotom  of  the 
:icliminated.  at  least  after  next  The  corporation  had  already areas,  organization  as  Senator  Power's  stresses  and  strains  under  which 
liwinter.  as  a  result  of  the,  favorable'signed  up  half  a  trillion  cubic  feet  "Land  U.se  in  ranada"  functinn.|the  party  is  labouring  at  the 

r.„v.Pn.  from  the  Alberta  side.  throughi‘“^°  ^  ''’  moment. 


preasp  in  inlpiesl. 
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pital  Markets  decision  by  the  Alberta  Govern- from  'he  Al^bert a  side,  through can  slop  it 

'  ment  on  the  S.P.C.  application  for  contracts  with  Bntalta  Petroleums | - - - ^ _ 

CLOSE  luermission  to  take  gas  from  the  *-♦•*•»  Crescent  Corporation  and;.  — 

Many  Island  field  in  eastern  Al- Canadian  Export  Gas  Ltd.  Amurex 
~  —  borta.  Hot  opposition  to  the  pro-  Oil  Company  will  provide  the  gas  VT/  I  . 

week  week  ago  posal  was  voiced  by  the  City  of  from  the  Hatton  field  on  the  Sas-  ?t  Ii  u  L 

,  Medicine  Hat  when  the  public  katchewan  .side,  which  is  e.sti- 

Caii  Money  4a-4i.™4*,4-4»3  3.3'*4  hearing  was  held  at  the  middle  of  mated  at  one  third  of  a  trillion  Companies 

treasure  Biiia  [January,  but  the  Alberta  Conscr-  cubic  feet. 

90  <*y  3.03  2.S2  vation  Board  in  its  official  recom  The  total  volume  committed  is  change" 

Commerciaj  Paper  mendation  to  the  cabinet  made  it  835  billion  cubic  (eel.  which  is  Market  Trend 

270  day  3»a-4  3Sg-4  3.314  'clear  that  it  considers  the  supplies  adequate  for  25  to  30  years  of  esti- 

!of  gas  more  than  adequate  for  mated  operations  S.P.C  said  at  voor  Pire  and  Casualty 

——LONDON——  needs  and  Saskatche-  the  hearing  that  this  gas  will  cost  dustry  Keeps  Step  ' 

treasury  BlUa  jwan  2  to  3  cents  per  thousand  less  than 

90  day  4.10  4.10  5.17  The  importance  of  the  decision  Trans-Canada  gas,  although  pro-  About  That  Northern  P 

for  Saskatchewan  is  that  it  will  ducing  companies  will  get  more 

^  allow  immediate  progress  on  com- i lor  it  than  those  which  supply  Investees  Inouiriet  Are 
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(Supplied  by  Royal  Bank  of  Canada.  Greenshlelds  and  Co., 
and  Dominick  Corp  of  Canada  I 


4'j.  pleting  the  trans-provincial  trunk  [Trans-Canada.  It  will  also  enhance 
5.24  line  which  can  take  gas  all  theithe  flexibility  of  the  Saskatchewan 
5.08  way  from  the  Alberta  border  to  gas  grid,  which  has  been  built  up 
Regina  and  permit  consideration  on  very  sound  engineering  prin-j 
extended  service  east  and  south,  ciples  and  is  operating  efficiently! 
probably  to  Weyburn.  Estevan  and  but  will  en.joy  further  economies: 
_ the  towns  along  the  C.P.R.  main  as  larger  volume  can  be  handled  j 


Investors  Inquiries  Are  Answered  —  the  New  Canadian 
Business  Index  .  7 

Proceedings  at  Annual  Meeting  of  Canadian  Pacific 
Railway  1. 9 

Quotations  on  Over  a  Thousand  Unlisted  Mining  Stocks  13 


I  When  .Mr.  Macmiltan  took  over 
■'he  had  to  face  a  largely  hostile 
world  and  adopt  a  realistir  policy. 
This  has  not  been  to  the  liking 
of  .some  of  the  handlebar  mous¬ 
tached.  tiling  in  the  past,  mem¬ 
bers  of  the  Tory  Party.  They  have 
been  fairly  quiet  up  fill  now.  but 
it  is  not  possible  to  .«ay  that  they 
will  not  break  out  and  upset  the 
,  applecart. 

The  .saviriE  grace,  of  course,  fs 
that  they  will  not  want  to  let  the 
labourites  in.  Thev  can  be  dis¬ 
armed  to  a  large  extent  by  a 
I  middle-class  budget  but,  whether 
the  government  ran  afford  'to  give 
anything  away  now  that  the  strik¬ 
ers  have  been  bought  off  and 
many  hundreds  of  millions  of 
extra  purrhasing  power  are  about 
to  he  injected  into  the  economy 
will  haie  become  elear  by  the 
'time  this  snare  is  in  print.  Fgr 
Ithe  new  budget  is  now  due.  .  ■" 
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Smelters  1956  Earnings  Off 
As  Demand  for  Metals  Slows 


Page-Hersey  Dtncfor 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


Tf«r«  mrtrii  n»<rnib»r  nut  new  mines  was  '’arried  nut  on  a'f  ;  ' 

tsje  is.,s  jsomevxhat  greater  than  in  ;  ^ 

Opft.  Profit  ...  .M.JTi.'nn  «!.48'..js»'recei.t  years.  ji  •  . 

i'*  .  sn.ras.sij  3?.sns^s»!  Geological  studies  continue  toi:  ■ 

»«rk,  Cipiui  «.»■;*  SIS  •!4.«n'.«»7, play  an  important  part  in  all  min- 1  ^  J 

Cnrr.  K»fio  1  ss-i  Si'l  l  jnj;  and  exploration  activities. 

Slowing  down  in  demand  for,  Lead  production  totalled  149  262  1  t 

lead  and  zinc  —  particularly  theitons  compared  with  149.795  tons  ;  ^  ^ 

latter  —  during  the  year,  and  a  in  1955.  Zinc  production  at  193.041  i 
general  decline  in  fertilizer  prices  tons  was  a  record  for  the  second]' 
are  reflected  in  results  for  19,56  successive  year,  comparing  with  .■ 
of  The  Consolidated  Mining  and  190.910  tons  in  195*.  ’'admium  pro 

Smelting  Co.  of  Canada  Ltd.  for  duction  also  established  a  new  rec-i^|i^^|tf|ff^^H|i^ 

19.56.  Annual  report  shows  opera-  ord  at  664  tons  compared  with  7.59 

ting  profits  for  19.56  about  $7.6'tons  in  19.55.  Silver  production 

million  lower  than  figure  fo"  pre-  I'.. 563.530  ounces  compared  withi^^^^^HjSp 

ceding  year  and  net  earnings  after  10.062.167  ounces  in  19.55. 

all  charges  down  nearly  $2.9  mil-  As  in  recent  years,  the  relatively  C.  F.  Anderson 

lien.  high  level  of  silver  prodretion  was  ^  p  a«,4«.-.  k.  u  •  j 

Ralance  sheet  shows  net  work- due  to  ores  and  concentrates  pur  a  "r)ir*>f'en^r°nf  p*  «  ^*u^^**^*“ 
Ing  capitaj  at  end  of  19.56  higher  chased  from  a  small  number  of  Tubes,  Limited.  Mr  Anderson 


Rate 

Ole. 

Parable 

1 

1 

t 

Rem 

jlAmorican  N»p»l(ii»  Ud.  .... 

.02 

Apr. 

30 

Apr. 

1  AiiKlo-Cdn.  Oils  Ltd.  C . 

.30 

June  1 

]  Anglo-Cdn.  P  t  P.  Pfd . 

2.80 

70 

.Apr. 

20 

Mar 

<1  Anglu-Cdn.  Tel.  Co.  Pfd . 

2.23 

May 

1 

Apr. 

An*I..-Cdn.  Tel.  Co.  U.  A  . 

.hO 

.15 

June 

1 

May 

i  .^nthe$i  Impartal  . 

1.20 

.30 

13 

Mar. 

•  1  Atlas  steels  . . 

15 

May 

1 

Apr 

'IBank  ol  Nu%a  Scotia . 

2.00 

.50 

May 

1 

Alar. 

Bales  A  Innea  Ltd.  Cl.  A  Sa. 

1.00 

.50 

May 

1 

Apr. 

Bathurst  P.  A  P.  Cl.  A  . 

3.00 

.73 

June 

! 

May 

B.C.  Forest  Prods. 

.30 

.!2»a 

May 

t 

Apr 

B.C.  Power  . 

1.4V 

35 

Apr. 

15 

Mar. 

B.C.  Telephone  Pfd. 

4.73 

1.19 

Apr. 

15 

Mar. 

B.C.  Telephone  *"»  2nd  Pfd. 

e.oo 

1.50 

Mav 

Apr. 

B.C.  Telephone  l-»s''i>  Pid.  _ 

4.38 

1.10 

May 

Apr 

Bridine  lortirelli  C  . 

15 

May 

Mar. 

1  Beldinf  Cortlcelll  Pid . 

.70 

171* 

Mav 

Mat. 

Bell  Telephone  . 

2.611 

30 

Anr. 

IS 

Mar. 

Biltmore  Hats  C . 

.40 

10 

Apr. 

13 

Mar. 

'  Uiltniore  Hals  Cl.  A  . 

l.iK) 

23 

.Apr, 

1.5 

Mar. 

Bird  t'o.i»triu'(ion  Co.  C  ... 

2.40 

HO 

June 

29 

slune 

(Bralorne  .Mines  . 

.10 

.Anr. 

30 

Apr. 

[Brazilian  Traction  C  . 

.30 

May 

24 

Apr. 

Bridge  A  Tank  Co.  C  . 

.30 

tlune 

May 

Bridge  A  Tank  Co.  Pfd . 

.72)  a 

June 

May 

Burns  A  Co  Ltd  C  . 

.80 

15 

Apr 

29 

Apr 

t  aldwell  Linen  "C"  . 

.8U 

.20 

.May 

I 

Apr, 

Caldwell  Linen  Co.  1,50  Pfd.  ... 

1.50 

.37 

May 

1 

Apr. 

Caldwell  Linen  Co.  .80  Pfd. 

.80 

.20 

May 

1 

Apr. 

Calgary  A  bdmunton  "Sa 

.IV 

05 

Apr. 

15 

51ar 

Calgary  Power  C  .  . 

Anr. 

13 

Mar. 

Campbell  Red  Lake  . 

.07»^ 

Apr. 

25 

Mai. 

pared  with  1955  and  there  was  Auction  amounted  to  .363.192  ^orks  Manager  and  in  if-anad*  f^'/s  cV.' .*  extra 

•some  increase  in  the  cos  of  ope-  ounces.  #  ^  '  **^®‘I’*'*s*o®*'I  in  Charge  Canada  koUs  r 

rating  .supplies.  R.  E.  Slaverl.  A  total  of  71.4,3.5  .ons  of  ores  and  Operations.  : Canada  u-on^^dne^'pfd. 

president,  states  in  directors'  re- concentrates  was  purchased,  prin-, _ Lanada  steamships  < 

port.  While  the  average  selling jcipally  from  domestic  sources.;  .  .  Bro«e'’*c 

prices  for  lead  and  zinc  were  high- compared  with  ,52.915  :ons  in  19.55.|FgQY  PflnAI*  "in  Bronze  sns  pid. 

er.  there  was  a  general  decline  in  Payments  to  cu.stoms  shippers  for  •  "jew  j  Fairbmks-Morse  Pf 

fertilizer  prices  during  the  year,  the  year  were  $15,744,666  lEaminflS  Ud  "nVeMmenu 

Inventories  of  raw  materials  and  n—.— j  ki.t  a.  o,...  wwi  miiy*  wje  p^n.  industries  c. 

materials  in  proce.ss  were  slightly  .  ,  "  Dn  Peak  SalfiS  udH;  oTcorc'’"*' 

lower;  however,  fhere  was  a  con*  Production  of  solid  fertilizers  VII  i  caiv  «#OIC9  ccin.  Vickei& 


.  iianade  Steamships  i  .  .30 

|rdn.  Bank  of  Commerce  .  1.40  ..15 

;(dn.  Bronze  C  l.jO  :i7l 

( dn.  Bronze  5^  Pfd,  .  ..  S.uu  !.l\5 

i(  dn.  FairbankS'Morse  Pfd.  no  l  .so 

i(  an.  General  Investments  10 

t'dn.  General  Investments  (ex.)  .  .!> 

I  fdn.  Industries  C.  .  .  10 

I’dn,  Industries  Pfd.  3.7.5  .W- 

!(dn.  Oil  Cos.  C  .50  .2n 

Cdn.  Vickeis  1..yn  .i7i; 


».58n.05j  ,  p  •  i  m 

1  ti?  nt(2  i^aaoiTi  ■  Cognlin  .  1.00 

I.»n.o<w  I  eons.  Pisco\ery  Yellowknife 


Crown  Cork  &  Seal  Co.  Ltd. 


sidcrable  increase  in  finished  pro-  from  the  Trail.  Kimberley  and  _  .central  can.  inv.  ui.  pw.  sa. 

ducts  caused  largely  by  the  in-  Calgary  plants  amounted  to  673.-  vran  ended  uecember  ''i>'|eim»ederat'ion  tile 

elusion  of  the  in\  cntories  o!  w'holly- 1 044  tons  comparet  to  678.802  tons  **;*  Icontederation  Lite  . 

owned  subsidiary  companies  and  in  1955.  Due  to  market  conditions  oper.  Profit  _  t.sso.tivi  s.sks-vu . 

a  change  in  our  arrangement  for  the  Kimberley  ammonium  phos-'^''  E«rnin*s  .  Icons'  Pisco^erv  Yellowknife' 

fhe  sale  of  metals  in  the  United  phate  fertilizer  plant  was  shut  ^"1.  'c.pitsT'  ::::  u-mi-w  • 

Kingdom.  down  in  June  for  over  three  carr.  Rstio  3-1  s  -./j.,  c^rown  cork  *  seal  to.  ud. 

The  con.solidatcd  net  expendi-  months,  with  a  resulting  loss  in  — ; —  ueinne  vures  sa . 

lures  during  the  year  which  were  production  of  approximately  25.000  Reflecting  an  increase  in  sales  Dome  .Mines  . 

charged  to  property,  building  and  tons.  The  production  of  liquid  fer-  to  a  new  high  peak  in  company's Inglneerin*  sa. 
equipment  amounted  to  $5.563.000. 'filizers  amounted  fo  20.449  tons'l,i^,.,.^,  annual  rennrt  of  KHHv  f’™*"''’"  Enxlneerln*  Sa  e,<tri 
The  tonnage  of  ore  fro  mthe  Sul-  compaied  with  10.193  tons  in  !9.55.  "  ?  i?a  r  J ,«-«  chl-c  c^k 

livan  mine  for  the  year  19.56.  re-  The  demand  for  lead  and  zinc  ^  t^miHion  Glass  Pfd. 

port  states,  was  2.769.177  compared  in  the  We.stern  World  was  not  as  stantial  gains  in  operating  profits  Dominion  Eiertrohome  sa . 

with  2.6.36.,577  tons  in  19.55.  Under-  .strong  in  19.56  as  in  the  previous  and  in  net  earnings  after  all  Pfd. 

ground  dexelopmcnt  was  adequate  year.  This  was  particularly  true  chargee  n\er  figures  for  preceding  iximinion  .siofi  &  foai 

at  43.6.3.3  fret  and  advance,  and  of  zinc  whose  weakened  position  rar^„‘  ■ 

the  backfilling  program  was  mam-  was  attributable  chiefly  to  cur-  ■  rinrin-’  the  vear  net  r"''"*'’''’''  Masne..ium  . 

tained  in  keeping  with  ground  .sup-  tailed  automobile  production  in  the  Ppooiiurc,  min  »  ,  f,  ^  Dominion  oucioih 

idiiitu  10  M-M  lot.  "MO  fci' uiiu  .  ur-  5  ^  working  capital  as  at  December  Donn,«ona  Paper  cn.  c 

port  requirements.  The  opcrrtions  I  nited  S.ates  and  the  L  nited  King-  showed  only  a  modest  pup"  co.  t:  esir* 

generally  at  the  mine  and  mill  dom  together  with  .somewhat  in-  'f  ‘  ™  oT  W55  S""'  1  L- 

were  very  satisfactory.  creased  pr.  duction  of  refined  zinc  ’r" rSf  igned  by  R  “ 

Production  from  the  Bluebell  in  North  .America  and  Western  ^  ’^P"''  S  .  . 


Delnite  .Mires  ba. 


1.30  .3?’^ 

50 

70  17*i 


!ead-zinc  mine  at  Riondel.  B.C..  Europe  During  the  year,  sales  newrE  “  m*V 

252,523  ,1„„5  compared  «„h  ^  ™  Sa"  Eek  alihmh  S?  S  w".S%Sr..,V 

241, /oo  tons  in  In  The  dovel*  Sales  of  the  Compan\  s  festihzer  n.irtnafinn^  fmm  nnartpr  ^  Heatmf  ci.  a  ... 

opment  of  the  lower  levels  of  the  materials  decreased  during  quarter  to  Estabrooks  Pfd . 

mine  relatively  large  flows  of  due  mainly  to  increased  ayailabil- . 

thermal  water  and  carbon  dioxide  Jty  of  competing  ma^  diSfon'  of  the  Company  in'^reased j "" . 

gas  were  encountered  and  steps  within  our  sales  area  in  the  United  .  ,  P  ^  dollar nakeriM  . 

are  being  taken  for  their  control.  States  market.  The  rapid  expan-  ^  Dynamics 

At  the  HB  zinc-load  mine  near  '=ion  of  nitrogen  fertilizer  prnduc-i'°’“r"^.^'’P  ^  • 

Salmo  BC,.  ore  production  total-  fion  facilities  in  the  United  States  f"'’ s^le^er  w'aVVs"pf^.  : 

Jed  4.3.5..3n.5  Inns  enmpared  with  together  with  no  appreciable  in-  imoaucMon  ■  Giam  vciiowkmie 


Jed  4.3.5..3n5  Inns  enmpared  with  together  with  no  appreciable  in-  "'rju  pronueno  1  '  Giarj  vciio«kniie 

i  sat :  : 

^  . .  ‘-rri;  XiiS""””'""- " ' . . 

oorrhern  PC,  2o:?  fifiR  tons  of  ore  Canadian  increased  slishtlv  paperboard  declined  hx.vfs  Manufacturing  Pfr! 

j  j  j  au  ^ j from  Us  orevious  levels.  affectmgiHcnry  Morgan  c.  . 

were  produced,  cimpared  with  and.  whiU  some  gains  were  made  jHcnry  Morgan  Pid . 

196.700  tons  in  19.55.  \Vr  have  am  the  Prairie  market,  the  con-  "P^'^  Hiram  waiker  C'  . 

majority  interest  in  Tulsequah  linucd  decrease  in  farm  income  . 

Mines  Limited.  hampered  our  efforts  to  increase  Hudson  Bay  Mining 

The  Cnn  mine  at  5'ell()u knife,  siih.stantially  the  use  of  fertilizer  mterrupted  by  fire  dam-ijjujhes-owens  co.  Ltd.  ci.  \ 

N.VV.T..  produced  160.345  ions  of  materials  in  that  area.  Offshore  fS''  co!  ud!  pid  ® 


LVV.T..  produced  160.345  tons  of  materials  in  that  area.  Offshore 

ore  averaging  n..54  ounces  of  gold  export  sales  were  maintained  at  •  •.5^"  ' 


per  ton  compared  with  169.478  tons  the  same  rclati\  ely  high  levels  as  ‘'I  '*’1  h‘l!ian«rnf'rh^ 

at  0  53  ounces  in  19.55.  The  Camp-  lo.st  year,  and  appreciable  quanfi-  ^ 
hell  shear  zone  prm  ided  16  per  t'C-’'  of  fertilizers  were  sold  in  the  •'  °t_iv 

cent  nf  the  production  and  this  Philippines.  Hawaii.  Korea.  China 


Hydro-Electr'c  S«ci.  C 


were  slowed  for  the  balance  of  the  Powders  c 

year  and  almost  no  benefit  wasl[>"«z.  Bronze  Pfd. 
realized,  until  early  1957.  from  the,i"‘,;;H*',|”pVi  M,ning*ci,  a 


..-ill  10—'  anri  rmfral  4mrrira  \  <  nnfiniioH  ProjCCt  Of  machine  Specd-Up  COm- !  Investment  Foundation  C 

proportion  will  increase  in  19o<,  000  Lcntrai  .\mcrica.  a  continued  .  .  ,  «__i„  i__.  ..ear  while  caiee  foundation  c  extra 

Work  at  the  adjacent  propertv  of  growth  in  our  offshore  export  trade  investment  Foundation  Pfd. 

ATirAj->o  T  ti'eAC  H  t  IPl  021 1  crf  W^GTC  tOUS  TCuUCCUe  tHC  loss  of  pro*! 

JneTfn'SnnmTn  ^  au  '  Ht  was  fully  covered  by  insurance.  !j'-“r-'»i  PubHsb.n* 

fined  to  development.  Highly  competitive  conditions  in  v-wsorint  demand  continues 

Operations  et  the  phosphate  all  markets  resulted  in  price  re-'^j^p^g  although  revenue”  is  ad-' A*T,''rber'l”ci  . 

mines  in  Montana  vvere  safisfac- ductions  for  all  fertilizer  products.  ;.pj.se?v  affected  by  the  current!*-  L*mbert  ci  a  . 

'  nl?n,ieri'''n7a  high  rate  of  discount  on  the  United  1 1'  ^  . 

gre.ss  continued  on  a  protect  to  owned  subsidiary  company  pro-  s,ates  dollar.  LamS^rt  a.  I  ' 

^prove  underground  haulage  .  Reduction  in  w'f.king  capital.  .t|v„-r a^^p.^oc  ci,  a 

An  active  and  widespread  pro-  j„gtment  ,0  a  ''om^parable  hast 
gram  of  exploration  in  search  of  was  .5145.104.161.  f."®*  exppomtures  and  me  acquisi- 

- 1 -  - _ _ _  tion,  by  Sidney  Roofing  &  Paper 

_  ^  ^  UK  1  .  u  Company  Limited,  late  in  the  year,  ■'Jmin’i"’  i-wp  i-'d.  . 

Burns  &  Co  a  '  of  a  new-  subsidiary.  Btilman  Bros.l'^r'.TlJ.Tarci.ns  . 

purns  0.  VO.  deprecation  m  it.s  accounts  at  the  3  ^.  Lithographing  &  Printing ^lc%VF^"^ 

lOr/  r_^^-  maximum  allowed  by  the  Income  t  MrCoii  Fromgnac  r . 

I  /DO  tarningS  Tax  Department,  the  company^  _ _  McIntyre  Porcupine  . 

#1/0  rL  exception  in  19.56  in  the  _  i  a  j  a  i Momreai ‘‘iruit*'’" 

^  I  .OZ  d  bhSrG  cafie  of  its  Prince  .Albert  plant  StOVCl-AdVOCOTC  Montreal  Trust  e.xtra 

—  Protifs  Show  Gain  S'/?"'”  ™  ; 


McColI-Frontenac  PId. 
McCoII  Frontenac  C  . 
McIntyre  Porcupine 
,  Minn.  A  On'.  Paper 
I  Montreal  Trust 
Montreal  Trust  e.xtrj 
.Mount  Royal  Dairies  Pfd 
Moore  Corp.  C 
Mount  Royal  Rice 


May  15  Apr.  56 
May  1,1  Apr.  56 
May  l.i  Apr.  56 
May  IS  Apr.  5* 
Apr  IS  Mir  M 
Apr.  IS  Mar.  15 
May  I  Mar.  30 
May  1  .Apr.  10 
May  1  Apr.  10 
ViT,  IS  Mar.  50 
Apr  15  Mar  50 
Apr  IS  Mar  59 
Apr.  30  Mar.  50 
Apr.  tS  Mar.  Is 
May  IS  Apr.  l.i 
Anr.  15  .Apr.  5 
July  5  June  21 
Apr,  15  Mar.  29 
June  15  Junt  1 
Sept.  15  Sept.  I 
Dec.  15  Dec.  1 
Apr.  30  Apr.  12 
■lune  *  1  Apr.  30 
Apr  IS  Mar.  8 
May  15  Apr.  15 


.May  24  Apr.  30 
May  15  Apr  .30 
May  13  Apr.  30 
May  1  Apr.  13 
Apr.  15  Mar  58 
Apr.  15  Mar.  28 
May  13  Apr.  13 
.May  t  Apr.  1,3 
Apr.  15  Mar  21 
Apr.  25  Apr  4 
May  I  Apt  I 
Apr.  16  .Apr.  * 
Apr.  .30  Apr,  1.3 
Apr.  30  Apr.  lo 
Anr.  30  Mar.  3! 
Apr.  30  .Mar.  31 
Apr.  .10  Apr.  4 
Apr.  15  Apr.  4 

June  15  May  31 
Apr  15  Mar.  18 
Apr.  26  Apr  5 
Apr.  26  Apr.  5 
Apr.  30  Mar.  30 
Apr.  15  Mar.  15 

Anr.  2U  Mar.  29 
Apr  29  Mar.  30 


.07'»  Apr.  2b  Apr.  5 

.50  Mav  10  Mar.  25 

.50  U.S.T  Apr;  24  Alar.  13 

.10  May  15  .Apr.  16 

1.23  May  I  Apr.  3 

.15  Apt  12  Mar  15 

.50  .Anr  .10  Apr  10 

2.3  June  15  May  25 

.23  Sept.  16  Au*.  24 

.25  Dec  16  Nov  23 


Apr.  30  Apr.  20 
June  1  Apr.  12 


1.00  25  Apr.  30  Mar.  20 

2.00  50  Apr.  ,30  Mar.  29 

1.23  June  10  May  lo 

.80  20  Apia  13  Mar.  13 

.40  10  Apr.  13  Mar.  13 

1.60  .40  .Apr.  13  Mar.  15 

15  Anr.  12  Mar.  19 

1.40  .33  May  1  .Mar.  30 

.15  Apr.  13  Mar.  19 

1.50  .  37ij  Apr.  15  Mar.  19 

,/0  Apr.  23  M.ir.  22 

4,00  1.00  Its  )  Apr.  15  .Mar.  29 

.60  Apr  15  Mar.  15 

40  Anr.  15  Mar.  IS 

3.00  75  Apr.  13  Mar.  15 

.80  .  20  Apr.  15  Mar.  22 

.10  June  1  May  7 

.60  1.3  June  29  June  14 


June  29  June  14 
Sept.  30  Sept.  16 
Dec.  31  Dec.  16 
Apr.  30  Apr.  15 
Apr.  30  Apr.  13 
Apr.  30  Mar  29 
Apr.  15  Mar.  15 

Junt  30  June  14 
Apr.  30  Apr.  17 
Apr.  IS  Apr.  1 
Apr.  20  Mar.  30 
.May  31  Apr.  .30 


,  pert  of  the  year.  rrorirs 

55  Hog  marketings  currently  are  Annual  report  of  Stovel-Advocate  **<»■»'  oki* 
well  below  those  of  a  year  ago  Press  Ltd.  for  1956  shows  con-  National  Hosiery  ci  a 


.3.3'’n.v6i  ,3  If>..342  .  ..  -  .  =  ,  ‘V.,,--  >ationai  Hosiery  t,i  a 

i."4’:'9  1.213.1.33  this  condition  will  continue  solidated  profit  of  Company  and  -National  Howery  ci.  a 

1.62  ^  1.56  for  some  months  There  is.  how-  its  subsidiary  amounting  to  S7L356,^.*''""Vi  st«i 

"  Trio-i  ample  supply  of  cattle  i  after  depreciation,  bond  interest 'New  Brunswick  lei.  c. 


A  sain  of  better  than  .$.300,000  in  '^“PP'y  jhould  $.3(5,413  in  19.55. 

■  , .  .  ,  u.  may  surpass  that  of  Printing  comr 

flpprating  profit  and  a  slight  in-  .r.cfi  ^ 

,  ,1  enjoyed  increasi 

crease  in  net  earnings  after  all  The  domestic  market  absorbed  er  nroductivitv 


.Apr.  3(1  Apr.  15 
Apr.  30  Apr.  13 


l..3n 

1.50  .37',j 


capital  little  chanced  from  end  of  mand. 

previnu.s  fj.scal  year  with  current - 

assets  up  at  $21,110,712  from  $20.-  ^tooj 

574.9,37  and  current  liabilities  up  at  ^niieQ  OieCl 
111.201.462  from  $10.6.50,676.  M  a  J 

In  directors'  report  R.  .S.  Munn.  UOUOl€d 

rre.sident.  states  that  the  higher  - 

profit,  was  realized  in  spite  of  T»>r«  mdrd  0»rcmbcr  list 

greater  expense,  particularly  for 

waces  and  supplies,  and  must  be  op»r.  Prom  2.43',.6n8  i-ms.-.s! 

attributed  in  part  in  increased  ^''' 

,  *  Earn.  «n  Com .  ?  33  1.08 

volume  5V„rk.  rapltsl  6.33n.3*8  4.040.813 

Dividends  from  subsidiaries  to- curr  R«ti»  2-1  .32/3-1 

tailed  .$202,000  and  3»cre  S94.000  - 

lower  than  the  previous  year.  Reflecting  a  year  of  active  de- 


813  some  years  it  is  stated,  a  pro- 


equipped,  modern  plant.  While  it  per  cent  greater.  will,  therefore,  he  necessar; 

I  I  Balance  sheet  shows  net  w’ork-  fore  dividends  can  he  paid. 

CzOmpanV  Index  I^g  capital  increased  during  the  For  the  fir.st  two  montl 
(  -  year  with  current  assets  and  cur-  1957  we  have  again  experii 

Pa»'  Pa*»  rent  liabilities  both  up  widely,  the  increa.sed  earnings. 

4.1N  D,stii!.r>  .Jiap-"  Ksrip.r  s  former  at  $2,547,996  from  .$6,.304.-  - - 

02  19,5,5  and  latter  at  Peoples  Credit 

-  10  Uxmilinp  Cntt  »tfil//K'.n  r 


4.tf«  Dtstill.r. 
.AJum*niuiti  L'd 
Aik  Temple 
Peiley  Selburn 
Boll  Telephope 
Brszllian  Trac’d 
B.C.  Power 
British  Pel 
Burns  t  Co 
Butterfly  Hose 
Colvan  Cons 
Campbell  Is 
Canada  Iron 
Caa.  Steamship* 
Can.  Brit.  Alum 
Can.  inv.  Fund 
Can.  Pacific 
Cascade  Lode 
Cent’l  Del  Rio 
Cons.  Smelters 
rrertit  Fonner 
Disher  Steel 
Disl-Seasrams 
Dom.  Fabrics 
Dominion  Glass 
Eddy  Paner 


3  Hu-heTowe^p^;  ‘4  Kamings.  A  G.  House,  presi-  Earnin9S  Expand 

3  imppnai  Life  4  dent,  slates  in  directors*  report,,  Peoples  Credit  Jewellers  Ltd., 

company's  history, Toronto,  reports  net  earnings  of 
2  Lf  }  anri  rellpft  inrrna^inet  HnmanH  fnrJer/iA  so/i  fUa  t^.% 


2  I.  S  MitchplI 
10  Modern  Coni’rs 
10  Monarch  Knit 
h  North  Rankin 
9  Okalta  Oi]$i 
U  Ffnmans  Ltd. 

.3  ppoplfs  CrFflit 
4*8  Sarnia  Bridg# 

10  Sherbrooke  T  s’ 

10  Siema  Mines 

2  Sto'  el-.^dvwate 
S  Sun’r  Air'vgvs 

3  Toronto  Iron 

<  (  nitm  XrcFntanu# 
0  United  .Steel 
7  Upper  Can.  M 
2  'Valker  GAi-'V 


'2  products  and  services.  uary 

Unfilled  orders  of  over  $10.000,-; cent 
;n  000  at  December  .31.  were  up  sub-|i9.'j,'5. 


ARGUS  CORPORATION  THE  SHERWIN-WILLIAMS 
LIMITED  COMPANY 

NOTICE  DF  DIVIDENDS  CANADA  LIMITED 

Notice  is  hereby  given  that  divi-  NoHce  is  hereby  given  that  a 
jdends  of  sixty  cents  (60c)  per  1 v  dividend  of  Forty-Five 
share  cn  the  outstanding  $2.40 share,  for  the 
■  Cumulative  Convertible  Prefer-  quarter  ending  February  28.  1957, 
once  Shares  Series  A  and  sixty- 1  been  declared  on  the  Common' 
I  two  and  one-half  cents  162520  •  without  nominal  or  par 

I  share  on  the  outstanding  $2..50j''®l“®*  o(  (he  Company,  payable 
I  Cumulative  Preference  Shares!  May  (*  (®  shareholders  of 

Series  B  of  the  Company  have  record  April  10,  1957. 

I  been  declared  payable  on  the  first  By  Order  of  the  Board, 
day  of  May,  1957,  to  shareholders 

!of  record  at  the  close  of  business  P-  W.  HOLLINGWORTH, 

on  the  fifteenth  day  of  April,  1957.  Vice-President  and 

2»'  ,  Notice  is  also  given  that  a  divi-  Secretary-Treasurer. 

'.frl  jJ.  M.  KEITH,  whose  appointment  dend  of  twenty  cents  f20c)  per  Montreal.  Quebec, 

.3"  I  as  Executive  Vice-President  of  share  on  the  outstanding  common  February  14  1957. 

,  I  Imperial  Tobacco  Company  of  shares  of  the  Cofnpany  has  been _ ’  .  ‘  j 

40'  Canada,  Limited  has  been  an- declared  payable  on  the  first  day  .rBA/*Ti/\kj 

inounced  by  Edward  C.  Wood,  of  June,  1957,  to  shareholders  of  BRAZILIAN  TRACTION, 

•75  .President  of  the  Company.  Mr. | record  at  the  close  of  business  on  LIGHT  AND  POWER  | 

Uo  iKeith,  a  graduate  of  the  University  the  thirtieth  day  of  April.  1957,  COMPANY,  LIMITED 

fnd  1  VicV?S;  (incorporated  under  the  law,  | 

dent  since  19.53.  '  H.  H.  EDMISON,  Canada)  j 

;I»;  I - i  Secretary.  NOTICE  IS  HEREBY  GIVEN 

lYoar  of  Marirorl  |Toronlo.  Ontario.  that  the  Board  of  Directors  of 

■.iii’i'"®'  lyiarKCQ  |April  a.  1957.  this  Company  has  declared  al 

.9ur  !|  .  m  '  —  dividend  of  Fifty  f50)  cents 

Improvement  For  auto  electric  serviqe  I  (Canadian)  per  share  on  tha 

3»o  I-  -A  J  COMPANY,  LIMITED  I  Company  's  issued  Ordinary  sharesi 

j;:’!!  Penmans  Limited  !  Notice  i^  herphv  Hven  fh.f  ni.,;  ®f  p®*-  payable  or 

I'l,’  :  _  '  'dpnH^Mn  'ji ‘''May  24th.  1957  to  shareholders  ol 

-  dend  No.  41  of  12*2  cents  per  sharer J  ,h~  ,,incp  nf  business 

V*.r,  «ded  u,cen,vr  3i,.io„  (he  class  "A”  shares  of  theKf  it® 


BRAZILIAN  TRACTION, 
LIGHT  AND  POWER 
COMPANY,  LIMITED 

(Incorporated  under  the  laws 
of  Canada) 


'Year  of  Marked 

I 

Improvement  For 
I  Penmans  Limited 


i  record  at  the  close  of  business 


'$  'Company  and  the  regular  quarter-' 


on  April  24th,  1957. 


^  .  i.48;».7oo  t.f>77 147  ly  Dividend  No  38  of  20  cents  oer’  dividend  on  Shares  repre- 

by  gare  (^ts  ^ 

J,’®  iHork.  capim  . .  1.688  023  6.i79.4f2!mon  sliarcs  have  been  declared : ^  tno 


.51)  - . - .  •  payable  on  and  after  the  15th  day  I -r  :-:”  ’  Jr  cwmifio, 

j’®  j  A  substantial  improvement  in  of  June,  1957.  to  the  Shareholders,?  place  p  y  pe 
i.'w  ioperating  resulfs  is  shown  by  of  record  at  the  close  of  business  .  ....  .  , 


render  ot  Coupon  No.  102  at  one 


'Penmans  Limited  in  annual  report | on  May  17th,  1957. 

■%,  I  for  1956.  which  shows  operating  I  gy  Order  of  the  Board 
.66'  profit  for  the  year  up  38  per  cent 

■J"’  Ifrom  1955  figure  and  net  earning.'.  ..  A.  A.  KERR 

'.75  after  all  charges  higher  by  43  per'  Vice-President 

cent.  Net  working  capital  in-'  Secretary-Treasi 

'  25  I  creased  during  year  by  over  $300,-;  Dated  at  Toronto.  Ontario. 
jooo  with  current  asstrts  up  at  $3,-:April  8th.  19.57- 

"sn  ,361.219  as  at  December  31st  last - - 

as  compared  with  $7,648,765  at  end  |,ssjj4 

of  19.55  and  current  liabilities  uii 

'so  at  .$1,273,226  from  $869,353.  ^  _ 

Ru.sine.os  remained  steady 
,30  I  throughout  19.56.  George  W.  Grier.  i 
1.87'  ,  president,  states  in  directors'  re 

,  iport,  and  sales  were  greater  in  niipilic  ebcrbc 

.15  'both  dollar  value  and  units  over  UUFUIS  FRERES, 

'the  previous  year.  Nearly  all  ele-  LIMITEE 

iiS'  Iments  entering  into  costs,  he  says.|  Dividend  Notice 


I957_  Payment  of  this  dividend  to  non¬ 

residents  of  Canada  will,  where  ap- 
er  of  the  Board.  plicable.  be  subject  to  deduction 
A.  A.  KERR,  Canadian  Non-Resident  Income 

Vice-President  and 

Secretary-Treasurer.  Places  at  which  coupons  may  be 

ronto.  Ontario.  = 

37  In  BELGIUM,  at  Brussels: 

~~ — '  Lloyds  Bank  (Belgium)  S.A. 

Banque  de  Bruxelles,  S.A. 

I  Banque  Lambert,  S.C.S. 

M  I  Banque  le  Paris  et  des  Pays- 

lUVnfnTTfH  Has.  S.A. 

Banque  de  la  Societe  Generale 
de  Belgique.  S.A. 

lie  EBenre  Kredietbank,  S.A. 

JIS  FRERES,  Nagelmackers  Fils  et  Cie. 

IMITEE  Societe  Beige  de  Banque,  S.A. 


N'orthweat  Industries  C.  . 

.50 

Apr. 

30 

Apr. 

23  . 

,  .50 

Unt.  Steel  Prods  C  . 

1.00 

.25 

May 

15 

Apr. 

15 

Ontario  Jockey  Club  C  Sa. 

.10 

.05 

June 

14 

May 

31 

.  .0.5 

Ontario  Jockey  fi"r  Pfd.  . 

.80 

13 

Apr. 

15 

Mar. 

29 

.  .30 

Ontario  Jockey  Pfd. 

.33 

.1334 

Apr. 

15 

Mar. 

29 

.  .271-2 

Ontario  Steel  Prods  Pfd. 

7.00 

1.73 

Mav 

15 

Apr. 

15 

..  3.50 

Pacific  Coast  Terminals  C  . . 

1.00 

.50 

Apr. 

15 

Apr 

1  . 

.  l.oO' 

Pacific  Coast  Terminals  C  extra 

1.00 

Apr. 

15 

Apr. 

1 

1.50' 

Penmans  Ltd.  C 

.33 

•May 

15 

Apr. 

12  . 

70 

Penman’s  Pfd. 

8.00 

1.,'0 

May 

t 

Anr. 

2 

3. 00 

Power  Corp.  Ui  Pfd . 

3- 23 

..j6 

Apr. 

15 

Mar 

20 

1.12 

Power  Corp.  2nd  Pfd . 

3.00 

.73 

Apr. 

15 

Mar. 

20 

1.50 

Price  Bros  (  . 

3.(>0 

73 

May 

i 

Apr 

5 

1.50 

Prudential  Trust  An . 

.40 

.•>0 

Mxy 

1 

Apr 

15  . 

.  .50 

Quebec  Power  . 

1.40 

.35 

May 

24 

Apr. 

15  , 

,  .70 

Beitmans  fCan.)  . 

.15 

May 

1 

Apr 

15  . 

,  .40t 

Reitmans  rijan  »  extra  .  • 

.10 

May 

Apr. 

15 

Renold  Chains  C).  A 

1.10 

.28 

July 

1 

June 

14 

.98' 

Renold  Chains  extra  . 

.03 

July 

June 

14 

Renold  Chains  Cl.  A  . 

1.10 

.27 

Oct. 

1 

Sept. 

13  . 

Renold  Chains  extra 

.0.5 

Ort. 

Sept. 

13 

Revnolds  Aluminum  <Can.) 

4.75 

1.19 

■May 

Apr. 

1 

Rolland  Paper  Cl.  A 

30 

.20 

June 

1 

May 

1x5  . 

Rolland  Paner  Cl.  B 

.40 

.10 

June 

1 

May 

15  . 

cuangamo  Lid.  ■  • 

.15 

Mar. 

28 

Mar. 

26  . 

.  .'15 

Shaw’tnixan  WAP  *C*' 

2.00 

.lO 

51  ay 

24 

Apr. 

15 

. .  .9a 

Shawinigan  W,  4  P  Cl.  A  C 

1.00 

May 

15 

Apr. 

19  , 

Sheraton  Corp.  ol  America  C 

.1,5  (U.s.) 

■May 

Apr. 

3 

.13 

Sherwin*Willjams  C 

1.8U 

.45 

May 

Apr 

10 

.  list 

Shirriff*Horsey  C  . 

.13 

June 

1.3 

May 

24 

..30 

Apr 

15 

Apr. 

.5 

.  .30 

Siscoe  Mines  Ltd.  C  . 

.oi’a 

May 

Apr 

18 

.25 

May 

Apr. 

10 

.  50 

2.12 

.$3 

Anr. 

15 

Mar. 

29 

Southern  Can.  Power  C 

.83«.s 

Mav 

15 

Apr. 

19 

Southern  Can.  Power  Pfd. 

6.00 

l.oO 

Apr. 

15 

Mar. 

20 

St.  Lawrence  Corn.  C 

25 

Apr 

25 

Mar 

29 

.  .50 

St.  Lawrence  (orp.  Pfd. 

8.00 

1.25 

Anr. 

25 

Mar 

29 

.  2.30 

Stanley  Brock  CI  B 

.40 

.10 

May 

Apr. 

10 

.  .20 

Steel  Co  of  Canada 

40 

May 

Apr. 

5 

08 

Apr 

IS 

Mar. 

18 

Supertest  Pete  Pfd . 

5.00 

1.25 

Apr. 

15 

Mar. 

25 

.  2,50 

Svivanite  Gold  Sa.  . 

.09 

.04 

July 

2 

Apr. 

18  . 

leck-Hughes  Gold  Sa.  .. 

.05 

June 

1 

May 

7  . 

29 

.  05 

Third  Cdn.  Gen.  tnv  Trust 

15 

Apr 

15 

Mar 

Toronto-Dominion  Bank 

1.30 

32's 

Mav 

Mar 

29 

,  .65 

i;nite<l  Corps.  Cl.  B  ... 

.40 

.10 

May 

31 

Apr. 

30 

.  .55T 

1.4V 

35 

May 

1 

Apr. 

5 

.10 

Apr. 

15 

.Mar. 

25 

United  Keno  Hill  fex.r  . 

.0x5 

Apr. 

15 

Mar. 

25 

H.  Walkei  G.  gi  W  . 

3.0U 

;5 

Apr. 

15 

Mar. 

IS 

1.5U 

Walerous  Equipment 

.35 

Mav 

IS 

Mar. 

1 

30  . 

Western  Can.  Breweries 

1.20 

.30 

June 

3 

Apr. 

,  .60 

2.00 

.50 

Apr. 

15 

Mar. 

IS 

1.40 

.35 

Apr. 

13 

Mar 

15 

Western  Plywood  "CI.  •"  . 

.15 

Apr. 

15 

Mar. 

12 

.  .30 

Westminster  Paper  B 

.30 

.12»/a 

Apr 

30 

Apr. 

.  J5t 

Weatminster  Paper  B  extra  .... 

.10 

Apr. 

30 

Apr. 

12  . 

.  .35  f 

.30 

May 

1 

Apr. 

1 

.  .55 

Zellers  Ltd.  Pfd. 

2.25 

S6U 

May 

1 

Apr 

1 

1.12'/* 

isS'  Iments  entering  into  costs,  he  says.  Diwid.nH  N«4i<-o  FRANCE,  at  Paris: 

-52  continue  to  rise  and  only  the  in-  ,  r>-  *  ,  I^  -  !  Lloyds  Bank  (Foreign)  Limited. 

45  creased  volume  of  production  has  pT?®  ^“ard  of  Directors  of  Dupuis  j„  NETHERLANDS, 

:9ot  'made  possible  the  improvement  in  ‘"day  declared:  at  Amsterdam: 

profits  Amsterdamsche  Bank  N.V. 

i"io  i  Competition  from  imports  still  ^  ending  April  30th.  SWITZERLAND,  at  Geneva: 

ifollows  an  upward  trend.  |  .-...f  ot'r>c'C'»,ADT  t.-'  Lloyds  Bank  (Foreign)  Limited. 

2  .6  ;  Wool  prices  advanced  during  fhei  REDE^^  UNITED  KINGDOM, 

i  w  year  and  at  the  close  were  strong  'p»R  ^Al  UF  (^F  at  London: 

.56  The  price  level  of  other  HbreE^AR  JALLL  OF  $2o.00  EACH--  j,^g  Canadian  Bank  of  Com- 
entering  into  our  products  share,  pay-i  „gj.ce. 

“  reSs'vear."’'  "’'  holders  of  record  af  (■he^'se'oi;!"  ™DA.  at  the  Head  Office 

Capital  expenditures  made  claS  ""a’^'sha^F'S  WI^  Streer’we'st.'  Toronto. 

2*7  ing  the  vear  amounted  to  $180,-  CLASS  A  SHARR.S  WITHOUT'  ,  u  u 

6RUin.  Exi.sting  plant  and  equio  NOMINAL  OR  PAR  VALUE-A  /or  the  convenience  of  holders 
1:0.1  ment  were  maintained  in  a  high /’Y^end  of  $0.14  per  share,  pay- jOl  B^rer  Share  Warrants,  ar- 
’ stafp  nf  pffieienev  and  all  neces-'able  May  loth.  1957,  (0  share- have  been  made  for 
'S  sarv  reo^rT  have  been  effected  i  holders  of  record  at  the  close  of '‘he  payment  of  coupons  in  Cana- 
'in  etieciea  k  j  ^  j,  .g--  dian  currency  against  surrender 

Funded  debt  was  further  re- ous'ooss  on  April  .luim  lao/.  thereof  aceomnan^d  hv  enmnleteH 

;;  duced  in  the  period  under  review!  Payment  of  the  foregoing |  hereof,  accompanied  by 

^  ^  regulations  in  force  at  each  place 

/"  Shares  without  nominal  or  park,  nav^eni 

156'  1  Witlo  fnrro/iea  In  '’a‘ue  of  the  Company  should  pre-|  j  r  n  •  , 

\%,\tfftae  increase  in  no  8  attached  to',.  and  fuUmforma- 

’'’®  r»  J  A*  AT  A  I  their  said  warrants  on  or  after  ,l'°"  ‘he  procedure  to  be  fol- 
.60'  tounaation  Diet  May  ISth.  19.57.  at  any  branch  in be  obtained  m  Brussels. 

Canada  of  The  Royal  Bank  of  Floyds  Bai^  (Belgium)  S.A. 

■1®  - T  .  '  Canada  The  Provinrial  Rank  or  in  Pans,  Amsterdam  or  Geneva 

.30  Net  earnings  after  all  charges The  Provincial  //"k  "f  tj,g  specified,  or 

:of  $1,681,669,  equal  to  90  cents  a|^anada  or  the  National  Canadian  fggn,  the 

.30  I  share  on  outstanding  capital  stock,'  '.c-am  AtAor-  i  ai  zAvrAc-  Company’s  Agents,  Canadian- 
■%  iare  reported  by  The  Foundation!  MARC  LALONDE,  Brazilian  Services  Limited.  148 

.36  |Co.  Of  Canada  Ltd.  for  year  ond-j  ireasurer.  Lgadenhall  Street,  London,  E.C.3, 

•JJJ  ed  December  31st,  19.56.  which,  April_,^^‘'‘"- _ England,  or  from  the  Company  in 

.50  icompares  with  earnings  for  ‘^^^IModem  Containers  Toronto. 

JJ  jof  $1,155,910,  equal  to  80  cents  ®  ^  .  w/*  ■  ■  Dated  at  Toronto.  Canada,  the 

2.50  jshare  on  fewer  number  of  shares!  INet  ijainS  Widely  3rd  day  of  April.  1957. 

•W'  outstanding.  |  Modern  Containers  Ltd.  reports  d,,  nf  iHn  RntirH  -J 

1”,  Balance  sheet  show's  working;  for  year  1956  net  earnings  after  °  Board, 

2  ')''T  capital  lip  widely  during  year  at  all  charges  materially  higher  than  R.  T.  DONALD. 

;7,„  i$9..353,124  as  compared  with  $5,-  for  preceding  year  at  $129,272,  Secretary. 

iV  ,321.767  as  at  December  31st.  1955.  equal  to  $1.37  a  share  on  common  xhe  Transfer  Aeents  of  the  Com. 
110  !  Current  assets  were  about  $3.6  stock,  as  compared  with  $98,309,  ipany  are  National  Trust  Company. 
.70'  i  million  higher  at  $2o.783.7o0  as  equal  to  97  rents  a  sh:-‘  e.  :3aiance|  Limited,  Toronto,  Montreal  and 
•"  compared  with  $22,184,637  while  sheet  reveals  net  working  capital  Vancouver,  Canada;  and  The  First 

.15  current  liabilities  were  more  than  at  end  of  the  year  somewhat  high-  National  City  Bank  of  New  York, 

j-jJ  $4.30.000  lower  at  $16,430,626  as  er  than  at  end  of  1955  at  $480,424  New  York,  U.S.A.,  who  should  be* 

.75  against  $16,862,870.  Net  additions  as  against  $472,977.  notified  promptly  of  any  change 

•3®,  to  capital  assets  during  the  year  In  directors’  report  Frank  W.  of  address. 

.■50  amounted  to  $1,751,058.  Young,  president  and  managing - — ' — - 

1, 60'  j  Directors  report  states  that  director,  states  that  company  spent  BULLOCH'S  LIMITED 
.05  company  has  a  large  carryover;$161,000  last  yeai  on  new  ma-  mwirteoirA  uati^c 

.30  1056  /kn/t  iM  I  nhinortr  onri  Arvffinmont  A /I<4i4  innetl  DIVIDEND  NOTICE 


I  Wide  Increase  In 
Foundation  Net 


.'30  I  share  on  outstanding  capital  stock,!' 

iare  reported  by  The  Foundation! 
.'36  I  Co.  of  Canada  Ltd.  for  year  end-j 


,j  jof  $1,155,910,  equal  to  80  cents  a  i 

2:50  |share  on  fewer  number  of  shares!  Net  GoinS  Widely 
2m’  |uu‘standing.  |  Modern  Containers  Ltd.  reports 

.8.5,  Balance  sheet  show's  working,  for  year  1956  net  earnings  after 
2  ')''T  capital  lip  widely  during  year  at  all  charges  materially  higher  than 


Northern  Manitoba,  (to  date  the  reduce  the  dividend  on  the  com-|Cornmon  Shares  of  the  company, 
largest  single  construction  con-lmon  stock  from  $1  to  .50  cents  per  and  that  a  dividend  of  ITic  per 
tract  awarded  in  that  province),  j  year  »-2'share_be  paid  upon  theoutstand- 

.56  ,  and  in  the  Sudbury  area  for  the  »  .  Class  B  Common  Shares  of 

70  mining  and  smelting  nf  nickel.  imOrOVed  Yeur  ?°'3ip®ny  for  the  half-year 

4ot  ;  Year  10.57,  it  is  predicted,  will  ' 

41'  I  bring  still  greater  activity  in  Mfkf* ft Yg»U  dividends  be  declared  payable  on 

Z  iconsfnietion  industry.  Total  value! A/lll  May  1st  1957  to  shareholders  of 

nf  rnncfriinf inn  nnmnlnfnrf  in  f”an-:  TCCOrd  at  the  ClOSC  Of  bUSlneSS  Ott 


.40  I  lion  dollars,  a  record  volume.  Knitting  Co.  Ltd.  for  1956  shows 
j  The  high  cost  and  scarcity  ofla  considerable  improvement  in 
money,  report  states,  is  tending  operations  over  the  immediately 
J,  to  limit  the  company’s  activities,  preceding  years.  Net  profit  for  the  • 
00  In  the  construction  industry  a  year  amounted  to  $64,807.00  after 
'75,  great  deal  of  money  is  required ‘Oharging  depreciation  of  $200,206. 
■30  to  finance  payrolls  and  material! This  compares  with  a  net  profit 
9®,  and  equipment  purchases  and  to|‘?r  the  year  19.55,  when  no  depre- 

50  provide  for  the  normal  contract  !^*®‘'on  was  taken,  of  $3,.56.5. 

“  hold-back  of  from  ten  to  fifteen!  During  the  year  1956  sales  in- 

perrent  on  lump-sum  or  uniticffased  by  about  7%  ov’cr  the 

i«  price  contracts.  I^ales  for  the  year  19,55  and  there 

60  I  _ _  wfas  also  an  increase  in  working 

lot  ID  j.1.  Cl  u  •  capital  of  about  $169,148.00 

M  joUtrcrflV  noSICry  j  Although  the  financial  results 

n*  ;A9ain  Reports  Loss  HOf  year  1956.  report  states, 

Aitr,  show  a  considerable  improvement 
05  Reflerting  another  year  of  diffi-i  •• _ _ 

IS  I oircctorA^  dTP  of  tnp  opinion  tnnt 

•*?  cult  operation's,  annual  report  ofL.  ^  ^4jii 

ijacoa****  T  tA  ;Lne  001  profit  is  still  not  satisfaC' 

I'  'S„er,'3'‘S 

•»®'’  ^net^’^s  for  fwof  T26  W  ^situation  was  further  aggravated 
00  BMance  Sh^erSiotT  decrease 

.3*  .f  eeo  nee  AA  manufacturers  operating  princi- 

over  previous  year  of  $.52,266.40  in 

m  current  assets  and  a  decrease  of  PaHy  the  low-wage  areas  of  the 
™  $^423  45  in  current  liabiE  r2  possible  for 

”  enUinkr  i.,  ,  CompaHy  to  achieve  the  results 

,j5f  suiting  in  a  decrease  in  working  u,, 

88'  #,snifai  n(  osA  QAo  ’-COO  OCA  showH  by  Stringent  economies 
“  capital  of  $50.843  to  4>522,350.  improved  production  methodsi 


j  equipment  and  improvements  lo  per  rommon  .share,  after  allow-  Not*  umoo*  otnorwioo  uMicot* 

4  manufacturing  facilities  have  pro-  jng  for  a  full  year’s  dividend  on'oiuiuoiwi  *«.-  lotormii  cit.  ait** 

‘®  ven  safislaclory.  An  office  and  the  9.326  6  per  cent  $100  par  pref-' - — - - 

;i  warehousp  were  e.stablished  in  erence  shares  outstanding.  WiA®  Ac«eft  Gain 

5  .Sudbury,  close  by  uranium  and  Earned  surplus  totalled  $4,122,-] 27 '“*JI'****^*ib  j 
3  base  metal  produc'crs.  Considtr-  340  on  January  31.  Working  capital]Con.  Goncrol  Fund 
liable  research  is  being  carried  on  increased  to  $3,575,126,  from  New  York— (DJ)— Net  ass 


t«_Lui  PM  22s  5s>i  May  1  Apr  1  ' 2nd  QuortcrGain  quarter  of  the  company’s  fiscal! 

Nat*  umooa  oUMfwiM  uMicotoo.  dictooiMa  ore  oo  0  onartoriy  oono.  Sa.  atoou-  Lj  V^all/DP  EnrnSnac  yc^ir.  Earnings  were  equal  to  $1.65 
aaiiyi  int.- intamni  an.  Arraarti  UJ.  UA  (amia  •  **•  fcornings  a  share  compared  with  $1.39  a 

- -  Net  earnings  of  $4,/52,462.  up  share  in  the  1956  period. 

lyear  to  February  28th  last  by  from  $4  0?6..344  in  the  correspond-  Net  for  the  six  months  ended 
{Canada  General  Fund  (1954)  Ltd.  ing  period  of  la.st  year,  are  re-  February  28th,  totall'-d  $12,983  480, 
Net  assets  totalled  $^,829,330,  ported  by  Hiram  Walker-Gooder-  or  $4.50  a  share.  This  compares 
f  equal  to  $11.95  per  share.  Number  hain  f  Worts  Ltd.  and  const  "dated  with  $11,061,279,  or  $3.83  a  share. 


Encmf)  A  H*at'*  4  Wool  Cnmi'in* 
Famouf  Pla.vers  9  York  Knittinj 


Itf)  maintain  the  corporation’s  div  |  :3.I19,271,  while  net  fixed  assets  I  $76,594,473,  equal  to  $12.76  per  of  shares  outstanding  increased  to  subsidiaries  for  the  three  monthsjfor  the  first  half  of  the  previous 


5  ersified  and  competitive  position,  were  $396,000  higher. 


share,  are  reported  at  end  of  fiscal |6, 003,835  from  5,507,627. 


ended  February  28  last  —  second  fiscal  year. 


By  Order  of  the  Board. 

G.  P.  BESTH, 
Secretary. 

The  Pick  of  Them  All, 


wme 

IroseJ 

cnnflDinn  on 

tofflpaniis  iimiTio 

Notice  is  hereby  given  that 
fi  dividend  of  twenty  cents 
(20c)  per  share  has  been 
declared  on  the  Common 
shares  without  nominal  or 
par  value  of  the  Company 
payable  on  the  15th  day  of 
May,  1957  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
April,  1957. 

By  Order  of  the  Board. 

DOUGLAS  ROBINSON, 
Secretary. 

TORONTO,  Canada, 

April  3,  1957. 

cnnRDinnoiL 
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STOCK  AND  BOND  MARKETS  me  r mar 


ndkations  Plateau  Reached  Ir - - 

n  Gross  National  Product 

(fpnpral  indications  arc  that  Ihci  Final  product  prices  were  he-i 
conomy  has  reached  a  levelling  tween  .1%  and  4%  higher  for  the 
ut  period  of  an  uncertain  dura-  year  as  a  w'hole.  the  gain  in  the| 
ion  At  least,  this  is  the  con-  physical  volume  of  output  in  19.'>6 
lusion  to  be  drawn  from  projec-  amounting  to  about  7%.  This  in-j 
ions  of  year-end  grn.ss  national  crease  in  the  physical  volume  of^ 
roduct  figures,  reinforced  by  in-  production  was  the  .second  largeslj 
ompletp  estimates  for  the  first  in  the  po,st-war  period,  being  ex- 
uarter  of  the  current  year.  ceeded  only  by  the  record  advance 
The  trend  was  generally  indie-  ot  9'(  in  I9.‘>5 
led  through  I9.Sfi  wherein  there  On  the  expenditure  side,  the 

as  from  quarter  to  quarter  a  Bureau  notes,  the  major  factors  in 
ladual  decline  in  the  increase  in  lhe  fourth  quarter  increa.se  were 
hysical  volume  of  production  Rams  in  consumer  outlays  lor  non-, 
hich  was  compensated  in  large  able  goods  and  services  of  2,r. 
art  bv  a  gradual  up.swing  in  f.nd  respectively,  a  continua-i 
"  tion  o(  the  uptrend  in  husine.ss 

A  ...o..  tapital  investment  outlays  for  non 

Ihe  ''P"ai  s  pi  c  s  construction  and  new  t  a  •  i  t  i  . 

till  evident  from  the  fourth  'he  pqnipn,ent  („p  r>',.  'Photo  h.v  Notmani  lue.sdays  market,  lor  instance 

fir.sl  quarter,  1957.  with  an  estim- 3,^  re.spcctively)  and  a  sub-  i  -i-  dir.}  ao„oinlmcnt  s‘'hslantial  with  the 

vn[Mro'^  of ’^roHn^^^  '"  as  United  Kingdom  rep^Lenlalive  '"dex  ri.sing  about  .3.5  points 


TTie  T?nancial  'ffmes 


MONTREAL,  APRIL  12,  1957 


i  I  Brazilian  Traction  Director 


THE  TREND  »/  the 
STOCK  MARKET 

~ By  Analyst 


<  Photo  by  Notmanl 


I  One  could  say  "not  much 
change"  and  let  it  go  at  that. 
And  it  would  apply  to  ll,p  mar¬ 
kets  in  .New  York  as  well  as  to 
those  in  Montreal  and  Toronto; 
cent  days  .some  diverging  of 
although  there  has  been  in  re- 
trends  as  between  the  Canadian 
I  and  the  .American  exchanges 
I  New  A’ork  again  is  more  \o- 
lalile.  Its  swings  are  a  bit  wider. 
Tuesday's  market,  for  instance 


vhile  ph.vsical  volume  of  produc-  ventory  accumulation. 


news  point  of  \  iew  o\er  the  next 
year  or  so.  it  will  have  to  lake 
a  seat  behind  Trans-Canada. 
This  company  .still  has  to  sobe 
a  good  many  tricky  problems 
and  as  they  are  solved,  one  after 
the  other,  the  picture  will  im¬ 
prove  and  lavorable  comments 
will  be  available. 

'rhereloie  initially,  talking 
strictly  from  the  trader's  point 
of  view,  we  think  Trans-(!anada 
will  otter  bigger  profit  opportun¬ 
ities.  Say  this  should  apply  for 


J.  Grant  Glassco,  O.B.E.,  F.C.A. 

Mr.  .1.  (irani  Classed.  O.B.K., 


BONDS 

MONEY  &  CREDIT 


I  The  bond  markets  ha\e  become  the  Montreal  area  is  the,  final  key 
more  quid  again  with  a  number  market  on  which  much  of  Trans- 

,  .  ,  Canada's  ultimate  success  will 

ot  recent  taMuii  iles  among  cor-  , 

lia\e  to  depend. 

poialion  issues  somewhat  soller.  ...  ... 

'I  here  has  been  s  0  m  e  protil  Prox  incial  markets  are  quiet 
taking,  and  eonseqiuuil  weakening  with  mo.st  of  the  interest  being 
ot  the  pipe  line  bonds  alter  their  shown  in  recent  offerings  of  On- 
,  very  rapid  rise  in  the  past  couple  tario  Hydro.  Municipal  offerings 
of  weeks.  On  llie  other  hand  tlic  !ia\e  been  scarce  but  underwriters 
uranium  group  and  sucli  issues  as  I'xpect  a  fair  Hock  of  such  issue,® 
British  Canadian  Aluminum  are  in  the  next  lew  months  including, 
holding  \cry  well  indeed  with  possibly,  quite  a  few  larger  items, 
sliglit  gains  here  and  there.  Treasurv  bills  which,  in  last 


.Hll  held  ,.li*h,l.v  below  nold-  ,  AParl  '^, 'AVIS'S., w  bTe'r^'eif .bTE  sew.  worked  o,„  .bowl  even. 

KvldoM.  ol  e  slow-down  In  Ibe  m„™mcn7?iJrcLw  nn B„l.  .«  In  Ibe  industrial  lisis 
hysical  volume  was  largely  in  the  rate  of  accumulation  of  ^  Bird  has  been  associated  with  Canada,  the  New  York  mar- 
nund  in  the  production  of  commo  , business  .stocks  at  the  manufactur- i,  '  ..  iviarconi  Comnanv  for  '‘p'  fu'>  "f  special  situations 

riaf  prodtSlion"  toffi  .vri  '"iS  ’swinr'ifSail  'iSM'l2„Snd  '\''f d™'’ ndmS™ 'v'  "’d'’''‘‘t " 

■cached  in  the  new  year  with  the  ings  of  motor  vehicles  was  especi-i«'"®‘'"^  ''  "  ^  ertmini.strative  throw  away.  Noranda  for  in- 


for  Canadian  Marconi  Company  while  in  Canada  the  sees  and  j  a  year  or  eighteen  months 


ities.  Sav  this  should  applv  for  (ilassco.  O.B.K..  CuiTcnt  or  recent  ollcrings  such  week's  auction  at  Ottawa,  were 

..  .  ‘  F.C.A..  of  Toronto,  ha.s  born  ap-  as  Boll  lolophono  and  (jroal  bought  at  a  vfold  of  .T.RfKr.  ostab- 

y  ar  ni  cio  cen  mon  is  pointed  a  Director  and  P.xccutive  \nrthern  (iris  were  oversuhscrilicd  lishing  a  bank  rate  of  .3.9C<-.  do 

oUt  attor  that.  WcsIcoasI  Vioo-Prosidont  of  Brazilian  Trac  »  j  i  •<  i  i  i  i  r  •  r  lu 

rp  1.  ij  u  J  Vice  I  reMQcnr  nidAiiiHo  J  i  etc  have  born  put  awav  qiiilo  sol*  not  show  muc  h  of  oasmc  of  the 

Iransmission  should  ho  domon*  tion.  Light  and  Power  Company,  j  ui  ‘  .  c  .  *1  .  j  c*  * 

.strafing  its  prolit  possibilities;  Mmited.  Mr,  Gla.s.sco  has  retired  ^  ""^'rtor^hle  interest  ,s  money  flow.  In  the  I  ntted  States, 

it's  the  early  leg  that  counts  and.  Clark.son.  Gordon  Co  .shown  m  he  R  .l  this  weeks  bills  are  .sold  on  a 


27  .years  in  various  executive  en-  which  people  like  to  pick  up  nr 
ginecring  and  admini.sfrative  throw  away.  Noranda  for  in- 


rodurtion  index  still  hovering  at  ally  pronounced  in  the  fourth  quar  _  stance  may  gain  four  points  one 

fairly  level  line  below  it.  ter.  and  reflected  the  earlier  ^  dav  on  the  announcement  that 

There  is.  however,  evidence  that, timing  of  the  model  changeover  JOO  MilllOn  ISSUC  'here  won't  he  a  strike  alter  all; 

he  momentum  of  the  economy  re-  in  19.56  iiiiv 

■;ains  sufficient  tn  at  least  hold  to  The  build-up  in  inventories  at  DmII  ToionllAnA  C ,  -a-  ••  u 

resent  levels  with  every  pnssi- the  manufacturing  level  occurred  ICICpilUIlC  vU*  as  the  market  'dige.sts  the  in- 

ility  of  picking  up  steam  in  (he  mainly  in  the  sub-groups  of  iron  -  formation. 

econd  quarter.  and  steel  products,  feeds  and  hev-  Public  offering  was  made  diir-  <•  ❖  ❖ 

Actually,  there  has  yet  to  be  a  erages.  and  petroleum  and  chem-  ing  the  past  week  by  A.  K.  Ames  rpi^rred  last  week  to  the 

ripre  testing  of  the  basic  com-  jeal  products.  Partial  offsets  or-  &•  ('o..  I,ld..  of  an  issue  of  S20  mil-  ...  r  ii,  i  t  r,-  h 

ponenls  of  the  economy,  which  curred  to  this  build-up  of  .stocks  lion,  .5  per  cent.  1.5-yrar,  .Series  rnarkei  wnicn 

would  determine  the  strength  of  a(  the  manufacturing  and  tradp'‘‘0”  fir.sl  mortgage  bonds  ot  The  makes  it  possible  for  a  slock  to 
new  additions  to  it.  for  some  lime  levels,  w’ilh  liquidations  takingiBell  Telephone  Co.  of  Canada.  gain  heavily  on  a  handtul  of 

now  so  that  it  is  generally  diffi-!p|aee  in  forestry,  construction  and  Ottered  at  98.75  to  yield  5.1'i  per  shares.  This  week  we  had  an- 
iilt  to  assc.ss  the  meaning  of  the  some  of  the  other  industry  groups,  cent,  the  bonds  mature  March  15.  Dnminion  Stores 

urrent  levelling  off  period.  -  ,373  3,.p  com-,. 

While  capital  investment  pro-,  STOCK  YIELDS  OFF  ipanv's  option  at  any  time  at  var-  '  '  “ 

crams  for  the  current  year  are  ,,,  iott.s  premium  rales.’ Th'-v  are  non-  "" 

.trCTEih  m  .-olslirm  le  the  principsi  m"p.v8ble  rn  ^roMbr  M too,, 

ernnomv  remains  substantial  and  "y  Moss.  I.aw.snn  &  (  o.  r,ld.,  ^  nanmfi  laxor 

retains 'a  cood  deal  nf  its  genera- prices  of  April  Rlh.  was  5.08^  off inn..,.-,  a 

..  liS-^v  Lre  of  St'S  is  concerned 

Pri,.,  «.i„  F..,„  ^  Th,  Vib'd  *7  1"'.  .r,  i,  .hPV  spo.-if,  .  pric. 

.  a  PS  firm  figiiics  from  e  •  rnrresnnnrfiife  week  Vast  R^R*”  •"  29  insurance  eom-  at  a  time  such  as  ibis. 

Bureau  of  Statistics  go  only  as  -n  he  corrc.sponding  week  last  December.  1955.  the  to  look  at  a  stock 

far  as  the  fourth  quarter,  for  year.  Lmnanv  snirf  . sun  million  of  4  ner,  .  man_to  tons  ai  a  stock 


gain  heavily  on  a  handtul  nf 
shares.  This  week  we  had  an- 


which.  in  Montreal,  rose  .T2 
points  on  as  little  as  2IKI  shares. 
W'e  repeal  that  inve.slors  who 


n\pr  Iwrnlv  vrars. 


Best  Year  In 
History  For 


JInw  about  the  pipe  line  indiis-  Fftr 

try  as  a  whole:*  Well,  what's  the 
matter  with  Page  Horsey?  With  IrOH 

earnings  coming  into  being  soon  1 
from  its  ,50''^  interest  in  Welland  .  Vparb" 

Tubes  making  the  "big  inch"  ' 
pipe  and  with  a  tremendous  mar-  'opp.ai.  pioui  . 
kef  to  be  tilled  m  er  the  next  Kr,n."nn‘"™mon  :: 
few  vears  lor  pipe  in  all  sizes —  .work,  .apiiai 

.  .  ..  'Ciiripni  ratio 

gathering  lines.  Iield-to-lrunek  _ _ 

lines,  distribution  svslems  lor  What  is  characti 


panics.  In  December,  1955.  the  a  man  to  look  at  a  stock 


'fl!  35  inP  lOlirin  C|ll9rivJ  •  lOr  c  /•nrvmonv  e/Al#)  A  nnilltAn  Af  A  not* 

Whirh  the  Bureau  rated  the  gross  The  yie'fl  on  common  sincks  was  bond,;  nt  wh?ch'  Dominion  Stores  at  $45. 

rational  product  af  a  .seasonally  "ff  h8^  at  A  and  '’""ipares  million  is  oavable  in  15  vears  frequently  traded  at  a 

ad, lusted  rate  of  .$31.9  billion.  4..->9''r  last  month  and  3.87''r  remaining  $24  million  in  big  volume  and  In  order  shares 

above  the  third  quarter  rate  and  „„  m  25’?  vears.  ‘  at  the  market  '  makes  not  much 

about  r-  above  the  average  an-  •'^'"cks.  were  up  .10  at,  ,. . _  _  .  _  .  ,  „ 


"at  the  market"  makes  not  much 


ruT raVe^nrL  vear’mTa®'’”a^2^  One  month  ago  this  group'  T'"’  P"*;';*’  'inancing  require-^  ,nn.,e.  unless  he  is  not  at  all 

?iual  ratP  for  too  \T3r  19.16  35  3  ,  ,  •  u  1  ,  ’  mpnts  of  ihp  rornD^nv  ibis  vear’  •  *  *  j  •  al  i.  n 

w  hole  This  amounted  in  .t-io  o  ^  "f  2  <9^^ :  .VPar  interested  in  the  price  he  will 


billion  compared  fo  $26.9  billion,' •  ^  ^  $125  million  and  $130  miMion.  With 

'"J"'’’  ,  .  ,  ,  .  6.85',.  One  month  ago  this  group 

As  indicated  for  eurrenl  projec-  ^jpidpd  6  SR',  ■  last  year  5  52~i-  .voai' "  •’ond  i.ssiies.  a  net  of 


finrs.  price  factors  acenunted  for  Preferred  and  ".A"  were  off  .05  million  remains  to  he  mo  as  we  like  to  point  out  when  legiate  hoard  has  presented  its  crease  was  not  achieved  unit 

a  significant  part  of  the  increase,  j,,  ipp,  Onp  rnnnlh  ago  (bis  of  slock  and  porrespondenls  complain  that  city  council  with  a  budget  which  ly  by  all  nf  ymir  companies,  r 


absorbed  by  issues  of  slock  and 


tn  the  fourth  quarter,  and  related  g,.„„p  g^^.p  „  3  ,3^^.  ,3,,  bonds. 

ei  idencp  suggests  that  only  about  yp^p  4  '  - 

one  half  of  the  value  gain  repre  - - - OIL  BOND  QUOTATIONS 

senlrd  an  mciTa.se  in  the  physical  jm.ooo  For  N.Y.  So.t  s,„h.pH  *  c«.  i.ih 

\nlump  of  pioduction.  Ibis  woiild  fijp^  York — Arrangements  have  ^prii  mh.  1*57. 


constitute  one  of  the  smallest  in-  been  made  for  transfer  of  a  mem-  <  ompanv  bi<i 

creasr.s  in  the  \olumc  of  output  bership  on  the  New  A’ork  .Stock  ph.  i'„.  .lui.v  1.  _  «a 

since  the  tip.swing  in  activity  be-,Kxchange  at  $8K.(MMi.  unchanged  w 

gan  in  mid-19.54.  from  previous  sale.  a. a.  oil  Sppi.  i.  i»74  84 

• -  - —  - 4;an.  Oil  Co..  4'.p.  .I«n.  1.  1976  84 

MARKET  AVERAGES  AND  VOLUME 


from  a  niirrl  •  lil  t  'if  ■f^barlpred  Accountants,  nf  which  FIccIric  i.ssuc  which  will  shnrlly  ,3.1.54  basis,  showing  a  moderate 
\  s  a  IS  tea  poin  o  be  has  hern  a  partner  for  be  offered  in  the  lorm  nf  a  pack-  casing  of  the  pressure.  The  flue- 

view  as  to  earnings,  we  think  p.-pr  Iwmlv  vrar®  J  1  .,11 

,  .  . . .  ,  iweniv  vrais.  _  pIp^I  liiaiinns  are  not  particularly 

that  Westcoast  will  take  the  cake  ' - - - ’  .  i,  ,  .  ,  ,  ,  ,,  , 

J  .  !  the  amniini  will  uicliidc  $lii  nul-  strong  in  either  nf  the  two  roiin- 

— and  the  capital  appreciation  Im  >■  r  --  p  j  i  .  jl,  .  .i  j  u  i  u, 

dost  T  03r  in  ^  dehcniurcs  and  tries  but  they  do  show  a  slight  im- 

Jlow  about  the  pipc’line  indii.s-  UU+akw  Cak  P''ovcmcni.  which  Ihe  layman  can 

Irv  as  a  whole-  Well  what’s  Ihe  niSTOfy  TOr  mnn,  possibly  in  a  STon  or  $Hnn  mterprcl  for  him.srif. 

matter  with  Page  Hersev?  With  ranarla  Iron  ^  "f'icials  in  Washing- 

earnings  coming  into  being  soon  debentures  and  5  „r  Iti  shares  ot  ion  cl.aim  lhal  Iheir  siHiat,on  ia' 

from  its  ,5nv  interest  in  Welland  ,  v;;r,T'tprt  n-pmhr,  'i  has 

Tubes  making  the  "big  inch"  '  '’nd  any  clfcd  worth 

pipe  and  with  a  tremendous  mar-  'opp,,,.  n.o'i,  .  lo.ulisi  r.oi^'.zni  "'"'"R  «"d  "’at  great  caution  must 

ket  to  be  tilled  over  the  next  fV'  week,  will  be  Ihc  lirst  mortgage  slill  be  exercised  In  keep  inflation 

few  years  lor  pipe  in  all  .sizes—  '■"Pi"''  ■  n.fi49.74t;  bonds  ot  Inland  .Natural  tbis.  Iinal  in  check.  In  Canada,  as  our  report 

gathering  lines,  lield-to-’lrunck  ___  "•<>"'  indicates  this  week, 

lines,  di.stribution  sv.slems  lor  What  is  characterized  t.v  dircc-  arranged.  Some  advance  in-  there  is  now  a  tendency  to  talk  a 

gas  along  the  maior'trunk  lines  tors  as  Ihc  most  succtsslul  year  has  been  cicalcd  in  Hus  little  less  and  allow  (he  market  lo 

and  Ihc  continuous  oil  develop-  f’xP‘'ricnccd  by  company  and  i.ssue  by  Ihc  fact  that  the  whole  prove  its  own  wisdom  for  Ihc  next 

mani  ,.hon,.,pp  I.,!..  iKoP  ''s  subsidiaries  is  rcHccIcd  in  an-  construction  program  of  Inlaiul  little  while.  We  ll  .see.  and  .so  will 

rl  .  1  ’■‘'P"'-'  Natural  is  being  siiccdcd  up  as  a  vou. 

Hcisev  will  pick  many  of  Ihe  I'oundries  I,ld..  whicii  ■‘'hows  k,.;.,  , 

raisins  and  a  good  deal  of  the  marked  gains  over  Ihc  preceding  .  ,  I  -  ■  L  r  j 

fro.sfing  trom  the  pipe  lines  cake,  year  both  in  operating  prolils  and,*”""*’  Iransmission.  Leverage  Fund 

And  of  cour.se  there  is  a  divi-  Parnings  alter  all  charges.  "  should  have  an  excellent  reerp  p^yj  ]  Qc  Dividend 

dend  coming  trom  it  NOW.  ?  'hr  increase  ot  .$^6  -  Hon.  Declared  hy  direriors  nf  Lever- 

_ |l.i6.04o  in  net  working  capital,  re-  (^nrhcc  .Natural  (las  also  may  age  Fund  nf  Canada  Ltd  is  a 

^  I  .  ...1  ipnri  points  nut  that  $4.8.10.000  nf  niarkct  next  week  and  it  qiiartrriv  dividend  n(  to  rents  per 

.A  A  ®  ^  .  V'f'  a  ^f  cicslahlishcd  hv  the  lime  the  Official  'Shareholders  Of  record  at  the  Close 

To  Borrow  Soon  f  pipfciieif  .SOC'  .  ,,  I  ,  of  business  on  the  28ih  Fehrtiary 

IV  wiiVTv  vvvii  ,bp  balance  from  years  earn-|Offci  ing  i®  made.  At  least  one  13..  ^ 

-  ings.  hears  lhal  there  is  some  spiriled  ni’.  j.imd  whidi  i®  the  same  aq 

'  n'uui''’'  ^ '  antieipalion  of  this  issue,  .sinee  Heelared  this  lime  last  vear. 

Tia  Winnipeg  Rahilly.  president,  stales  tn  ^ -  - logelber  with  the  three  prenoiis 

Tianaged  to  hold  its  .school  mill  tors  report,  amounted  to  SR6., 66.- j -  dividends  deelare,;  ,n  re.spect  of 

•al^p  dovv-n  to  a  figure  -Ahieh  has  .i3.i.  an  inerea.se  of  28  per_  eml  lAI-rrantc^.  Pinktc  "''•'’I  p""‘PR  2"'^ 

•educed  the  total  rat-*  bv  one  mill  over  previous  year,  and  4,  per  VVarranTS  fit  KICinTS  ,n-.-  md.rc  a  total  of  "9 

or  19.57  from  19.56,  Regina's  eol- rent  over  19,54.  Although  this  to- | - _  milder  Mia"  Fro;  ,951  to  lO.;? 

egtale  hoard  has  presented  Its  crea.sp  vvas  not  aehievrd  iintlorm-  .the  annual  div  idend  rate  has 

•ity  foiincii  with  a  budget  which  ly  hy  all  of  your  companic.s.  every  have  these  lights  oi  *  ^  ernts  per  share  or 

rall.s  for  a  raise  of  2.31  mills  to  company  had  .sales  in  exce.ss  o(  warrants? 

4  88  mills  and  a  total  expenditure  19.55.  All  ot  the  manufacturing  Mersey  Tubes:  Holders  ’ 'tIic'  net  a.ss'ls  ot  the  Fund 

)f  $I.I!6.(K)0.  companies  established  .sales  re-  .  t.siuiUs/i  S‘7r-o<i*;  >71. f 

R.sih  e^a  M  .  i  rights  arc  enlitled  to  pur-  as  at  3l.st 

Both  l\egina  und  iVloo.sc  *Iaw  coids.  '  i-jhiimi  a*  iu^“  'rim  not  us:  <aIc  a  oine 

\  ill  shai’e  the  cost  (►!  a  special  pi*o-  “TTic  slrucUiral  steel  coiupaii-  chase  one  share  oi  stock  at  $<!{.  sliare  was  $"»  44  as  at  Tl.st 

eel  or  lurther  d ‘velo|)niciH  oi  ic.®."  (ircsidciit  s;iys  "had  an  out  Rights  c.s(,irc  on  .A|iril  2iitli.  i  |.  i..--  i.'i.i.  i,  .op 

i>..ri..i..  u . 1  ..I  ..  . .  .1  ..../til...  . . .  VII>.I-  111..  lir.;l  .i.iiio.ov  i.'.ii.  wioiii  loiiqMii.s 


fro.sfing  trom  the  pipe  lines  cake 
'  .And  of  course  there  is  a  divi¬ 
dend  coming  from  it  NOW. 

Yorktown,  M'Jaw 
To  Borrow  Soon 


Total  sales  in  1.156.  T. 


'nsp.  unless  he  is  not  at  all  ,  (Special  to  The  Financial  Tim#*)  Total  sales  in  1.156.  T.  h. 
..jlerested  in  the  price  he  will  REGINA.  —  While  WMnnipeg  Rahilly.  president,  stales  in  dirre- 
=nT*^7n^m'iL^n'’''wUh  ""fl'v  ""'N  «'h'ph  hardly  'mf’naRP<^  hold  its  .school  mill  tors’  report,  amounted  In  SR6.766.- 

^  $12.1  million  and  $130  million,  wun  down  lo  a  figure  which  has  33.3.  an  incrra.sr  of  23  per  ccnl 

„  $40  million  now  covered  hy  Ihis  .  reduced  the  total  rat*'  by  one  mill  over  previous  year,  and  47  per 

Of  course  it  apphe.s  lo  sellers  ip--  fp^^p^  195^  Regina's  col-  cent  over  19.34.  .Mthough  this  in 


Warrants  &  Rights 


correspondents  complain  that  city  council  with  a  budget  which  ly  hy  all  of  your  companies.  o\ory 
they  saw  “a  recent  quote  on  their  for  a  rai.se  of  2.31  mills  to  company  had  .^alcs  in  exce.ss  o(  warrants? 

.siwk  and  put  their  shares  up  ‘‘xpenditurc  19.55.  All  ot  the  manufacturing  ^ 

,  ,  .  ,  J  of  $1.II6.(K)0.  comptuuc.s  cslahlishcd  .sales  rc-  . 

lor  sale  and  lound  that  they  got  ol  ,s,x  ,  tgl 


Pagt  Mersey  Tubes:  Holders 
(»t  six  rights  are  entitled  to  pur- 


throe  or  loin  dollais  less  lhan  u^jll  share  the  cost  of  a  special  pro-  ‘'3’he  slruclural  steel  compaii-  chase  otic 


chase  otic  share  of  slock  at  $7}{.  '  ds^ii.s  \  ,$ 

...  ...  per  sliare  was  $.7.44  as  at  .3 

Rights  expire  on  Apri  2t>  h.  i  ,  i-  , 

•  I  •  “  •  '.lamiary  which  corupa 

Dominion  Foundries  &  Steel:  with  .$.7  47  at  .’list  Octoher  19.76. 
Holders  ol  lu  lights  are  entitled 

lu  purchase  one  share  o(  Do-  ■  ■  ■  ■■  ■  ■■i»— . 


Appl  T  . .  H'J.a 

Xoril  i  .  11.V7 

April  .  lifi.n 

Aoril  8  .  IT.t.IJ 

Anril  •»  .....  H.Vft 

Change  io»^  werit  ..  o..s 
n.56o7  High  .  liP.n 

t3.T8.S7  Lou  1.TS.2 

lOnoM’O  STOCK  RXCHANtTF. 

Inrt 

Aoril  ?  iS7.a.T 

Aon!  T  .  439.1.1 

Aori!  4  480.98 

April  '  .  ifil.lO 

Apn!  «  48.1.48 

April  9  484.17 

Change  for  w^ek  .  ..  4  8.84 

Ip.78..i7  High  ...  471. M 

1356-^7  4ll.-»fl 

fVFW  rORK  STOCK  EXCHANGE 


HirN 

April  7  .  478  40 

Aoril  1  . • .  481.08 

April  i  .  479.fi? 

April  .  479. 1.Y 

April  a  .  480,44 

April  9  484.12 

Change  lor  week  ...  .3.92 

!9.3fi-.i7  High  .  499. »» 

19.Afi-.S7  Low  .  4.Y4.a2 


Apt  it  3  .... 

April  .1  .. .. 

April  4  .... 

A  prif  A  .... 
•April  8  . . . , 

April  9 
Change  lor 
I9.38..A7  High 
t'J.qfi-.A?  I.OU 


Onl.  Ledui.  50y.  OU  .l.j.  I9fi.S  120  124 

Vnlnm.  ff'  North.  Gas  lllil  «  I.td.  ! 

78, .100  Cum  Wis  4'2'''-  Bet*.  l.A.  1971  9.1  99  | 

87  400  plains  .N.  .Api'.  1.  198.S  24.1  i 

91*400  Pt**tn5  ex.  404*.  Apr.  1.  198.1  82  *8  j 

cVt/io  Home  O.  Co.  Dec.  t'>.  197J  11.1  IJfi  ! 

llVaoo  Home  O.  (  o.  .VV.  .lui.v  l.  1971  1.11  MS  I 

itl’lOfl  Hus.0.ex.wt*.  .r/r.  Dec.  15*  1989  87  89 

Imperial  O.  SO'r.  Her.  15.  !989  8.5  87 

Imperial  O.  .is*.  Feb.  1  75  8.5  87 

.  Jupiter  Oils.  .5'/r.  .Ian.  I.  1987  87  91 

.  Krov  Oils.  Apr.  1.  1987  80  8.5 

,  .VfeCoU-Froni.  3U'>.  Oct.  1,  1972  8.1  8.5 

Votnmr )  SfcColl-Front.  30r.  Oct.  1.  197)  8,1  85 

5.14-1,000  \.  Concord.  5Wr.  Apr.  15.  I98S  89  9.5  | 

.5.233,000  New  Superior.  .luoe  J.  1984  82  8.5 

•5.141.000  North  Star  Oil  ex.  \vi.%.  j 

4.187,000  Nov.  15.  1988  ,  94  1 

4.429,0<M»  Pacific  Pete.  5%.  Jan.  1.  1977  128  129  I 

4.847.000  Pathfin.  Pel.  3-594.  .Apr.  1.  1982  77  81  1 

.  Sapphire  P.  59r.  Dec.  I5.  1985  87  89  | 

.  Rcurr.v  Oil.  5<>.  Sepl.  15.  19fi4  87  91  i 

. jTran*  Can.  Pipe  I.  lex.  3  sh.<.‘  j 

I  .5.8.594*.  Jan.  1  87  .  1.10  M2 

I  Trans  Canada  Pipe  Line  iunits*  ! 

!  .5.8.5'5’c,  Jan.  I  87  2M  214  , 

rieae  t’^^ns  Kmp.  .59r.  Mar.  I.  1968  90  91 

144  41  Tran*  F^mp.  .5'/29#'.  Dec,  j.  19fi;  92  95 

Mo!'!!  4*'’49'r.  Sepl.  15.  1971  98  99 

14.5,2!  Dei-alta.  .5»2^r.  Sepl.  1.5  88  I'JO 

j4*i^*44  WilriE'h  Pele.  ex.  slock  .5''< . 

14^  17  June  1.5.  19M»  .  80  8.5 

145!46  Wp8.C.Ga.s  Dec.  1.  1988  10.5  107 

-  L0.1  C'oast  Tian.smis.  (Unila) 

5>,j9r.  .Apr.  1,  1988  .  201  20.5  * 


Bid  .sskpdi  "’‘‘.v  thought  they  would.  jeel  or  lurther  d ‘vclo|)niciH  ol  ic.®."  I'fcsidcut  s;iys  "li;id  an  out  Higlit.®  c.s()irc  on  A|>ril  ?6tli. 

;  "In  a  thin  market  don't  be  loo  the  BitHalo  Pound  Lake  vvaler  .siip-  .slaiiding  v-ear  Alter  the  1^  Dominion  Foundries  &  Steel: 

:  .-11  I  I  I’ly  lo  udfl  H.OtKt.tim  gallons  per  ter  ol  l't>li.  their  lavilities  wele  .  .  .  ,  . 

I  bio.ufminded  i.®  .Mill  good  ad-  divided  apprttximalely  in  >l'’i'iuv*d  t'>  Hie  limit  to  meet  com-  Holders  ol  lo  iiglils  are  eiilillcd 

«8  I  vice,  A  lot  ol  people  have  mL-sed  .*qna|  shares  between  the  two  milmcnts.  to  (turciiasc  one  siiarc  ol  Ito- 

,0  j  Hie  boat  on  the  main  pipe  line  |cilies.  The  proposal  has  stirred  "Pre.sstire  pipe  .sales  iiu  i  c.iscd  (asco  at  .$-2li.  Rights  expire  on 

j  issue,®.  Many  are  unwilling  to  up  acrimoniou.s  debate  in  city  .substantially  and  included  large  j^ii, 

M  i  .stop  into  the  picture  now  and  Councils,  hot  legi.slal ion  is  expect edhuder.s  tor  shipment  lo  Ontario.  r it  i 

i  huv  the  ennitv  shares  at  Ihe  «»  H’rough  the  .special  meetings  This  encourages  us  as  we  are  Can.  Bahk  of  Commerce.  Ilol- 

i  ”  i'  •  ?  hat  .  at  the  difficuitv.  prosenlly  building  a  new  plant  in  dors  of  live  rights  may  piir- 

.jj.  :  relatively  high  premitim  above  borrow  Ftohicoko.  Metropolitan  Toronto.'  one  .share  of  slock  at  $.30.  ' 

the  issue  prices.  The  nev'erlhcle.ss  $|,nno.000  lo  finance  its  .share  ot  I"  serve  the  Ontario  market. 
n7  would  like  a  little  .slake  in  Ihe  the  operation.  A  re.solution  for  "F.xpendil tires  lor  land,  build  , 

pipe  line  jndiistrv  and  one  that  authorization  of  the  financing  wa.s  'f’R-S-  equipment,  during  ana  tan  Di  Companies:  Ihe 

ss  will  as  certain  as  anything  can  |Pre.sen(ed  lo  the  city  council  on 'he  year  amounted  to  $2,886,627.  sub.scription  price  based  on  10.33 
l;  ■  be  certain,  grow  at  a‘ fair  pace.  he  brought  up  - — —  i  warrants  changes  from  .$2.3  In 

*■'  i  We  have  had  inquiries  alone  a'’ second  .»ading  on  Dividend  For  $27  on  April  1.3th. 

nave  naa  inquiries  along  ^p^,|  g  application  has  to  be  ^  t  C  J  _  _ _ 

j  Ihe.se  lines  and  have  been  a.sked  made  lo  Ihe  Local  Government  A.on.  Investment  tund  __  _ 

Ri  1  to  express  an  opinion  on  the  Board  lor  approval  of  the  bylaw  A  div  idend  of  8  cents  per  share  UlSher  Dteel  Cons. 

I  po.s.sibilities.  I.eaving  a.side  .snial-  after  passage  by  Ihe  council,  be-  was  declared  by  dircctois  ol  Cana-  Redeeming  Preferred 

j  ler  and  often  quite  local  gas  and  authority  can  be  secured  for  dian  Investment  f-und.  Ltd.,  pay-  'I'oronto — .'\nnminccmonl  is  made 

i  V  r»  u-  T>-  Hhe  debenlure  issue.  able  Mav  1.  IH.'iT.  to  sharoholdors  .  .vo-  <  *  j-  ®  u 

oil  lines,  such  as  Pembina  Pipe  ....  4  x-  i .  •  •  .1  r  *  1  •-  n*--  fhal  Ihe  oiilslandinj:  .^shares 

[4  '  .  ,,  •  .  i.-  ,  ■  '  orkton  is  in  the  of  record  .\pnl  I  >. 

^  Line  or  Irans  Piaine  which  are  niarkel  lor  local  improvement  'I'he  current  declaration  of  8  prelei red  .vt(K*k  ol 

loo  closely  lied  in  w'ith  indixid*  fund.s.  The  city  council  meeting  cents  is  the  s;une  rate  per  share  Steel  Construction  Co.  Ltd.  will  he 
ual  Helds  or  at  least  individual  on  March  27  approved  a  resolution  as  the  previous  (|uarter!y  dividend  |„r  ro(ieniplion  on  May  1. 

areas  -  and  which  quite  mi.s-  "'<*  lioance  committee  for  sale  and  the  dividend  paid  on  Hie  cor-  p,._  ^ 

>■-  lakenlv  are  regarded  as  lacking  <>'  «es|.omlu.  '  dale  .'7'';  ^ 

.>4  tier  cent  defienlures.  with  a  I  his  makes  a  total  ol  lb 

I.-.  the  .sex  appeal  ol  the  big  ones—  v'm.tMtO  at  the  .same  cou|)oii  per  sliare  declared  in  Hie  lirst  I’raciically  all  ol  Hie  lomiiaiiy's 

there  are  tlie  tiig  three;  Inter-  (^  he  ottered  direcllv  "ov'-r  the  half  this  vc.ii.  eoiiiiiaied  with  Hi  oiitstaiidiiig  cominoii  stoek  is  held 


April  121  h. 

Can.  Bahk  of  Commerce;  Hol¬ 
ders  of  five  rights  may  pur¬ 
chase  one  share  of  stnek  at  $.30. 
Rights  expire  no  May  17th. 

Canadian  Dil  Companies:  'I'hc 
subscription  price  based  on  10.33 
warrants  changes  from  $2.3  tn 
$27  on  .April  1.3th. 


l«‘l  A'nhim* 

2.  .100 ,000 
2.180,000 
1.820,000 
1.8.10.000 
1 .9.50,000 

2.400.0<K) 


I.AnrfAn  R.E. 
191.2 
194.0 
194. .5 


■  there  are  the  liig  three;  Inter- 

ACTIVELY  TRADED  WARRANTS  .orovincial  I’ipe  Line  toil  trom 

I  'Suppiird  b,  RMrn.  Bro..  A  « o.  i,id.»  |  [„•  ..  ..<1  to  Ontario  refiiiei  iesi 


A  Divor.sifiod  iiieiit 

Jitvcsloi.s  .Syndi'  atc  ol  (  aiiarla,  l.imilerl  sells 
investinent  cei  fthcates  on  either  the  single  or 
instalment  payment  plan  and  t-nv'o.sts  the 
fund?  received  in  real  estate  mortgage?  and 
securities.  The  Company  also  manages  and 
acts  as  distributor  for  Investors  .Mutual  of 
Canada  Ltd.,  an  associated  open-end  invest¬ 
ment  fund.  We  offer,  as  principals, 

Investors  Syndicate  of  Canada,  Limited 
Common  Stock,  Cla.ss  A 

Price:  $I.S.L5  per  sliare 

As  at  December  .M,  If.Sb  the  moi  igage  assets 
ol  llie  CompaiiN-  e.xceeiled  S7D,(l(t(),()D0  and 
it.s  .--cettrity  liolditigs  liad  a  m.irkci  value  in 
C.M  Css  of  .$211,(100,1100.  .Sales  of  in  vest  iiiciit 
crttihi'alcs  in  l').''(i  iiicicasr'l  22'!^,  over  l'>,'',S, 
and  earnings  per  shaie  were  $.06  compaied 
with  $.77  in  1055  and  $.5.^  in  1054.  A  .semi¬ 
annual  dividend  has  revently  been  initiated 
with  the  pa3ment  of  $.20  per  share  on 
March  29.  1057. 

Prospectus  available  on  request. 

5Voo(1«  (iiiiifl.v  iV*  d'oiiipHiiy 

- -  ■  - - LimiteH  —  — — 

Toronto  Montreal  \\  innipeg  \  anconvei  Halifax 
Sainf  John  Queber  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  Victoria 
f.ondon.  Eng.  Cturagn  New  York 


Algnm  liidtiMiiiii  . 

I  Ricrnlt  Uranium 
)C;»n.  .Viet,  lianium 
Can.  Oil  l.anO.^ 

I  Can.  Southern  Oil  ... 
!C(ln,  Decalta  Oil  ... 

iCrin.  Husk.v  Oil  . 

Cdn.  Oil  <  195.1 »  . 

Cdn.  Oil  (19.55»  . 

I  Con.  Denison  Liranium 
Con.  F'enimore  ‘B’ 

'  Decoui  sey  Brewis  . . . 
F'araday  Uranium  ... 

jT  North  Gas  . 

'Ounnar  Mines  . 

Kilembe  (’opper  . 

Lorado  Uranium  .... 

Midwest  Gas  . 

.\orlh  Can.  Oil  .  . .  f. 
\orlh  Star  (1955>  ... 
North  Star  ft958> 
NoiTh.span  Uranium 
Ontario  Jockey  Clnh 
Pronto  Iranlfim 
Rio  Tinfo 

Sup.  Propan#  ... 
West  Peralfa 


counter  "  bikI  through  biiiik.x. 

Financing  Plans 
B.C.  Power  Corp. 


North  .Star  tt3.i5>  ^  vso  VT.v  necessarily  a  toss-up. 

North  Star  <19581  4.00  4.0.5  i  w net le  ol**AoyJ.,  .t 

Noiih.span  I'ranium  .  8..50  8.80  ‘  IS  Blrrad.v  ovor  mosi 

Ontario  Jockey  Clnh  ....  77  .79  i|  nnl  bII  of  it.s  prohloms  It 

Pronto  Iranlfim  .  .1  1.A  .1..50  .  . 

Rio  Tinfo  .  77,5  2.8.5  Will  hr  OporBtmg  iHtp  this  VCBr 

w,o  neratia*  I  i.'i.i  ^  ''Pie  whirh  will  he  ron- 

- .siderably  above  original  e®li- 

INVESTMENT  COMPANIES  mates.  Rut  everybody  knows  it 
rsiippiied  by  McCuau  Bro®.  inc.i  ,  and.  from  the  market-supporting 

<rinsfnK  OnotaUonSi  April  8.  19871 


!»io'.  iiicial  I’ipc  Line  toil  trom  counter  "  anil  Ihrougli  bank.®.  cents  paid  in  the  lirst  hall  ol  l‘i.3ii  hy  Canada  Iron  Foutiilrics  l.lil. 

the  west  lo  Ontario  refineries i.  - - - -  and -13  ccni.s  in  Hie  lirst  hall  nl  - 

Trans-Canada  Pipe  Line  Ho  Finanfinn  PlaOS  'lt.a.3.  Althongh  an  ettnr,  is  luade'  MDNT'L  SHORT  POSITIDNS 

rilldllvIlIU  ndila  to  minimize  wide  1 1  uvl  ual  tuns  in  Short  interest  position  on  the 

caiiy  gas  tiom  Ihe  vve.sl  ^  H  —  Ihc  Fund’s  i|iiarterly  payments.  Cmadian  Stock  K.xcl'angc  on 

Onlarin  anil  Qiiebect  and  West-  B.L.  POWOT  COrO.  some  variations  are  inevitable.  .March  ;il  was  .3!i..3Hi  shares  in  .31 

coast  Transmission  Co.  _  Dividend.s  should  he  considered.  11  issues,  compared  with  67.2I>(1 

We  like  Inlerprovincial  Pipe  .Shareholders  ol  British  Columbia  sha'e.s  in  ;I7  i.ssues  on  Marcl  13. 

beeanse  il  has  established  its  Fower  Corp..  Ltd.  are  advised  in  according  in  th^  .semi-monthly 

hiaire  I  iia.  o.  tahlishert  it.  ^  .signature  nf  \  TSE  SHORT  i  SITIONS  ''cporl  i.ssued  hy  the  exchanges. 

growth  potential  and  will  con-  j,,  p,.esidenl  of  plans  on  TORONTO.  —  '  d  m.  Iv  rc-  On  the  .Montreal  .Slock  Exchange 

timic  to  grow,  though  more  .slow-  ,|,p  p^,.,  dii-pciors  for  new  pub-, port  of  short  positions  nl  the  Tn-  short  position  was  1.3,74i)  shares  in 

ly  than  in  Ihe  past.  As  between  ||ic  financing  hy  company.  Pro-'ront..  Slock  F^xchangc  as  ni  .March'lf)  issues,  as  compared  with  1:5,123 
Ihe  two  gas  pipe  lines,  Trans-  posed  financing,  letter  states,  will  29  show’s  the  aggregate  shnr;  po-isharrs  in  19  issues  on  .March  l.i. 

Canada  and  Wcsicoa.sl  it  is  not  take  Ihe  form  of  units,  each  n(  sitions.  eliminating  odd  lots,  at _ _ 

nnrri®®Miilv  a  in®®.im  '  "  f''*'*'  pfio-  1.387,840  shares  .  >'■  .com 

•  ''  y  I’ipal  amount  nf  British  Coliimhia  pared  with  1,889. .3.30  shares  of  226 

Wrisieoa.sl  IS  already  over  most  p^ipdric  Co.  Lid.  dehenliircs  and  issues  on  March  13. 

il  not  all  of  its  problems.  It  live  common  shares  of  corporation. | '^ 

will  he  operating  late  this  year  The  units  will  be  priced  il  is;  Corp.  common  stock  at  an  indicai 

at  a  rale  whirh  will  he  con-  understood  at  around  $700  and  Ihe'ed  price  of  around  340  per  share  ^ 

.xiderablv  above  original  e®ti.  "".f'  Sale  of  the  .stork  would  raise  an  V 

■  .  ,  .  ..  million  in  y-U  prr  ront  H.(  .  FJoc-  Rnnition;)l  .$16  million  of  new  ropi  1  , 

mato«.  Rut  pvoryhody  knows  il  rlphpnluro.s  duo  April  I,  1977.  lal.  making  total  proropds  from  ^/\  1 

and.  from  thr  markot-siipporting  400.000  sharo.s  of  R.(\  Powpi*' thr  offering  of  $.")6  million.  *^1  !  j|  |l| 


Piin  lia.srrs  and 
Dislrihiilors 
of  (fovrrnmriil, 
^1iiiii(*i|ial  and 
(iorporalion 
!  vSrciirilirs 

A.  Ii.  Amos  iV  Co. 

/li/»/'«e,.®  Ifsliihliiihrrl  J fift'f 

I 

>IOMKl;\L 


LHNonN. 

IIA  wiNNirtn 


IJIV8. 

19.58  ((  pnu'  Bin  Asked 
.  25  V  <281  A.5.8!  $6.28 


VAUilialed  Fund  ..  25 1  <28)  $.5.8!  $6. 21 

I  UanadaFund  .  12.5  ;i.5.4;  38.9’ 

'  Can.  Invest.  F'und  38  6.9h  9.81 

Champion  .Mutual  .  .5. .19  7.9*/ 

Cuniiiionwealtti  hit.  .  3l\d  7..>l  8.29 

Coi|M>ral«  h)ve»l(M'.$.  10.\d  H.tiu  9.i‘ 

Groupt'd  hii'oiiie  22  14  1.84  4.^ 

Ih'ovvlli  Dil  &i  Ghx  9.24  9  «< 

Grov$lh  Mhies  4.6y  4.88 

liive.Hlutx  iVluiuat  .  11  lo.1i  l!.|j 

l.t*\ crake  Fd.  ol  ('an.  22  .5.46  6.U(i 

liiv.  T.  18  11  (9  2  3  11.09  11.99 

.Vliifual  .Ai'v.  Fund  21.9!  8.81  7.22 

.Muliial  Iru-.  Fund  28.18  .5.09  .v.> 

Ka\in(!.«  A  Inv.  .Mui.  .5.08  o..iil 

•Trir.  FJerlronk’.^  18»>L58t  11.78  12.81 

•Wrlljnclon  F'd.  Inr.  44'z7f4.M  12.87  14.0.1 

•  \i.S.  Fund  <  ) -Capital  Gains  Distil- 
hiition. 

Conodian  Quototions 
I  On  U.K.  Securities 

Supplied  by  Kippen  A  Co.  Inc. 
fAs  at  Tuesday.  April  9> 

$  $ 

Bril.  Aluminium  ..  fi.oo  8, .30 

Brit.  Petrol  .  18.2.3  10.2.3 

Courtauld  s .  4  00  4.4.3 

xDaily  Mirror  .  1.40  1.60 

Ford  of  England  ..  4.10  4.60 

Hawker  Siddley  .  4.20  4.70 

Hudson  Bay  23.23  26. .30 

Imp.  Chemicals  . .  5.23  .3..30 

xStewarts  Lloyd.?  .  3.25  4.00 

I  X— Ex  stock  distribution.  • 


INVESTORS’  INDICES 


II  _  _ _ _  ....  -  -  _  _ _  ....  -  .’1 

Hiyh 

Low 

High 

Lew 

Mar 

Mar. 

Mar. 

Mar. 

Year 

-  19S5 

— 

-  l9$*-$7  - 

(Dominion  Bureau  of  St«listici)‘ 

26 

2) 

14 

7 

Ago 

259.2 

20S.4 

297.8 

24S.4 

95 

Slocks  (Total)  . 

269.3 

249.1 

265.5 

266.0 

275.9 

«23..3 

.3411. ;f 

947.3 

719,7 

III 

.Muchincrv  aiiil  I'iiiuipmcnt  . 

7!l4.6 

791 .3 

792.!! 

tl2i  .j. 

110.3.!) 

827  2 

]:>.38.1 

9;».3  7 

9 

I’ulp  anO  Paper  . 

98!)..t 

9!t0..3 

9.39.4 

!i:ili.3 

l2tKt2 

2.32.0 

1.34.1 

218.3 

134.8 

2 

Flour  .Milling  . 

1.16. 1 

128.4 

1.34  8 

I.'JU  !» 

197  2 

1.30.1 

1.32  6 

2,38.4 

174  4 

Oils  'Rrlining'  . 

•248.7 

2.30  6 

242.1 

243.2 

212  2 

I'jt.a 

166.9 

184.6 

t.30..3 

8 

Text  lies  and  Clothing  . 

1.33.2 

1.32.3 

I.io.h 

1.32.9 

178  6 

203.3 

153.2 

201.6 

171.3 

14 

Food  and  Allied  Products  . 

ISO  6 

181.1 

184. .3 

18.3.1 

2(KI  9 

6.30.0 

501.4 

.397.4 

461.2 

10 

Beverage.?  . 

483.7 

483.2 

483.7 

491.1 

.396  4 

472.0 

392..3 

.335.9 

424.5 

13 

Building  Material?  . 

4,34.3 

4,38.9 

4.37.3 

441.4 

.329,51 

215.4 

t48..3 

241.9 

194.3 

2 

Industrial  Mines  . 

217.2 

219.0 

219,1 

217.3 

22.3.81 

270.3 

209.0 

315.9 

2S3.8 

7$ 

Industria)  . 

282.2 

283.1 

279.1 

279.4 

288.9 

.398.1 

.325.1' 

408.2 

.338.1 

2 

Transportation  . 

.38t..3 

.370.3 

3.33,2 

.3.31  0 

408.2  • 

1.34.4 

116.8 

133.0 

113.8 

3 

Telephone  . 

I14..3 

114.3 

II3.9 

118.2 

129,4 

201 .2 

16,3.8 

244.0 

189.6 

8 

Power  and  Traction  . 

214.0 

2.39.9 

2.38.7 

2.33.4 

197.9 

214.1 

180.0 

219.0 

192.0 

13 

Utilities  Stocks  . 

212.3 

209.5 

207.8 

207.3 

211.7 

273  1 

229. 

.304.7 

2.3.3..3 

7 

Rank  .Stocks  . . 

271.8 

26.3.9 

262,3 

264 .9 

293.9 

*  Basts  Average  .slock  prices 

9.35-.39  •  100  Weight  is  given  to  number 

of  shai'fs  outstanding 

Last 

revised  January  19.36. 

'MINING  STOCKS 

1,31.8 

116.6 

149  4 

117  6 

26 

Total  . 

n.3.2 

123.1 

12,3.3 

!  '>,3  3 

1.38  9  ' 

‘7.4 

69.8 

81  0 

64  1 

21 

Golds  . . . 

68.3 

68.0 

68  1 

69  i 

80.3  !j 

2,39.7 

221.9 

308.2 

233.4 

6 

Base  Metals  . 

248  5 

249.3 

230.3 

230  2 

270.7 

Gouernnient 

Municipal, 

and 

Corporation 

Securities 


A  ,\  A  \\ 


Recently  prepared  investment  opinion  avoilahic — 

Inierprovincial  Pipe  Line  Company 
international  Utilities  Corporation 

Ask  for  your  copy. 

McLeod, Young, Weir  a  Company 


50  King  Street  W(7$( 
Toronto 

Tel.;  EMpire  4-0161 

OMnwn  Witinipaq 

Coloofy  KitchfPFt 


276  Sf,  Jamei  Street  West 
Montreal 

Tel.:  HArhour  4261 

London  Vnneouver  HnmtUon 

Oiiehee  Sherbrooke  Windsor 


Mining  stocks  are  not  included  in  investors’  index. 


L  JT' 


!- jj(Av^-4  ^  .  ;,| 


ing,  parlor,  and  dining  car  scr-| 
vices  and  miscellaneous  other  | 
sources. 


^Sound  insurance  praaices  and  experienced  investment  judgement 
combined  to  make  1956  the  outstanding  year  in  our  eighty*five 
year  history 


Enamel  &  Heating 
Earnings  Expand 
On  Higher  Sales 


Tear!  ended  December  3tst 


THE  FINANCIAL  TIMES.  APRIL  12,  1957 


Increased  Equipment  Buying 
Planned  byCPR  This  Year 

Pointing  out  that  revenue  fromjor  18  per  cent,  the  average  re¬ 
rail  operations  of  Canadian  Pacific  '’enue  per  ton  iniles 
„  *  „  ,  .  .  .  owing  to  a  31  per  cent  increase  in 

Railway  Co.  during  19o6  exceeded |g^y  rated  grain. 

for  the  first  time  the  half-billion  other  increases  were  shown  in 
dollar  mark,  N.  R.  Crump,  presi-'moicment  of  agricultural  pro¬ 
dent,  states  in  annual  report  thatif'^'*^**-  petroleum, 

1  j  *1,01  lumber,  timber,  plywood,  paper, 

Increased  operating  co.sts  kept  pj.g_ 

return  on  railway  net  investment  and  other  manufactured 

to  “only  3.15  per  cent.”  goods. 

While  a  portion  of  the  15  per  Express  earnings  were  up  seven 
cent  general  freight  increase  per  cent, 
sought  in  1^6  was  panted  by  thej  ^  Maintenance  Charges 
Board  of  Transport  Commission¬ 
ers,  report  says  “the  total  addi-  Higher  maintenance  charges  ac¬ 
tion  to  railw’ay  revenue  from! counted  for  almost  half  the  in¬ 
freight  rate  increases  w  as  $l2icrease  in  total  railway  exposes,  *OM«T  MUTCH  J.  X  winsby  $.  o.  bickley  states ’that"  comnanv  exDeriencet 

million,  an  amount  not  suflicient  road  maintenance  expenses  having  The  Toronto-Dominion  Bank  announces  the  McGill  Sts.  Branch  and  Superintendent  of  Montreal  ju 

to  offset  the  impact  of  higher;  increased  20  per  cent  and  equip-  appointment  of  Robert  Mutch  as  Superintendent,  Branches.  Mr.  S.  G.  Bickley  has  been  appointed  the  ^ 

wage  rates  and  material  prices,  ment  maintenance  expenses  12|  A-ssistant  General  Manager’s  Department,  Eastern  Manager  of  St.  James  and  McGill  Sts.  Branch  in  X® 

which  added  $16  2  million  to  oper- per  cent.  i  Dmsion  Montreal,  and  the  retirement  of  Mr.  succession  of  Mr.  Winslnu  He  was  formerly  Manager  ision,  more  particuipiy  as  a  repi 

ating  expenses.  Transportation  expenses  in-l  J.  J.  Winsby  as  Manager  of  St.  James  and  of  the  Bank's  St.  Roch  Branch  in  Quebec  City.  of  hepy  imports  from  the  U.S 

The  past  year  is  described  by!  creased  nine  per  cent,  compared  | _ ; _ Sales  for  the  year.  ^ 

the  CP  R.  president  as  “outstand-i with  an  increase  of  13  per  cent'  ,  ,  ,,  ,  ,  .  ^ 

ing  in  the  development  of  Canada”iin  transportation  service  gross  ton  appropriated  to  obtain  a"o‘hcr  f J  •  standing  stock  rom  $49,047,  equal  preced.^^^^^^^  president 

and  he  notes  a  marked  general  miles.  4,32o  freight  cars.  VanflUflir  to  $16.34  a  shaie  Directors  had  hoped,  president 

iinsnree  in  construction  activity'  The  ratio  of  tftnsportation  ex-;  Passenger  equipment  purchases  A Interest  on  deposit  accounts  and  says,  to  redeem  me  preierrea 

along  with  a  rise  in  manufactured !penses  to  railway  revenue  at  37.6iincluded  15  rail  diesel  cars,  mak-  Staff  AppOUlftlientS  administration  expenses  totalled 

fron^and  steel  products  associated iSer  cent  showed ‘a  decrease,  being|ing  a  total  of  31  units  of  this  type  -  $178.M5,  an  increase  of  $14,243  ®  fnd  parS 

with  the  building  of  western  oiliat  its  lowest  point  since  1945.:now  in  service.  Six  new  Day-  Canadair  Ltd.,  announcing  a  -Hv  of  the  increased  cost  of  scrap 

and  gas  pipelines  and  a  decided; About  two-thirds  of  the  total  in-; liner”  services  vvere  started  in  sweeping  change  in  its  divisional  PJ®c>ation  provision  amounted  to  ar  y  ot  me  increased  cos^^^ 
Improvement  in  grain  exports.  crease  in  gross  ton  miles  in.  1956,  incUiding  the  international  organisation  in  answer  to  its  compared  with  $6,461,  ^nd  .  nrudent  to  defer  redemo- 

Volume  of  freight  service  per-!  freight  service  was  handled  by,  service  between  Montreal  and'  teadily  increasing  products  di- ‘"eome  ta.xes  came  to  $26,300  aeemeapruaeni^^ 
formed  by  Canadian  Pacific,  mea- diesel  power.  i Boston,  bringing  to  3,000  route  versification  announces  the  fol- o^amst  $27,500.  .  ,  Increased  sales  for  1957  are  an-' 

siired  in  ton  miles,  increased  fori  “..\lthough  it  was  necessary  distance  operated  j  Savings  deposits,  bond  holdingsL^^^^  report  states.  I 


^  I  Oper.  Profit  .  S51.85S  446.955 

S Net  Earnlofs  ....  219,987  169.006! 

Sk  '  alEarn.  per  8h.  ..  0.91  0.12| 

^  Hk  -  Work.  CpIUI  ....  Z.164.2S7  1,718.341, 

aBk  ^  Curr.  Ratio  .  7.83—1  8.87—1 

a)— On  combined  “A"  and  “B”  (lock. 

^  ^  Increases  of  about  23ti  per  cent. 

operating  profits  and  over  24! 
per  cent  in  net  earnings  after  all 
charges  are  shown  in  annual  re- 
port  of  Enamel  &  Heating  Pro- 
ducts  Ltd.  for  year  ended  Decern- 
ber  31st  1956.  Balance  sheet; 
shows  a  considerable  improvement: 
during  the  year  in  net  working' 
capital  position. 

In  directors*  report  N.  A.  Hesler,' 
s  president  and  managing  director  ' 

the  "'"McGill  Sts.  Branch  and  Superintendent  of  Montreal 

ent.  Branches.  Mr.  S.  G.  Bickley  has  been  appointed  the  ‘"tens  ve  competition  during  the 
tern  Manager  of  St  James  and  McGill  Sts.  Branch  in  y®®*"  ‘‘s  ®J°,y®  f"*? 

Mr.  succession  of  Mr.  Winsln’.  He  was  formerly  Manager  *uore  particularly  as  a  r®®ult 


[annudi  general  meeting.  | 

1  He  w’ill,  therefore,  relinquish  the 
chairmanship  after  the  annual 
meeting  to  be  held  on  9th  May 
next  and  will  also  retire  from  his 
position  of  chairman  and  director 
of  the  associated  companies,  the 
Railway  Passengers  Assurance 
Co.,  The  Ocean  Marine  Insurance 
Co.  Ltd.  and  The  Fine  Art  and 
General  Insurance  Co.  Ltd.  from! 
the  same  date. 

Lord  Brand  first  becamq  a! 
director  of  the  company  in  19161 
and  has  held  office  uninterrupted-' 


lly  since,  apart  from  a  sTiort  brea  i 
during  the  last  war  when  he  wal 
acting  as  representative  of  H.Wi 
Treasury  in  Washington. 

!  Cyril  H.  Kleinwort  has  bee 
elected  chairman  of  the  generr' 
court  of  directors  and  of  thi 
boards  of  the  associated  coir 
panics  in  succession  to  Lor, 
Brand.  ’ 

Aluminlom  Limited  ) 

Aluminium  Limited  advi.-i:,>  that  durin' 
the  month  ot  February,  1,330  commo 
shares  were  issued  under  the  company 
option  plans.  There  are  10,017,039  con 
mon  shares  outstanding. 


GRASEn 


&C0. 


of  the  Bank's  St.  Roch  Branch  in  Quebec  City.  of  heavy  imports  from  the  U.S. 

Sales  for  the  year,  however,  were  I 

- 18.3  per  cent  in  excess  of  figure  for ' 

standing  stock,  from  $49,047,  equal  preceding  year.  | 

to  $16.34  a  share  Directors  had  hoped,  president  | 

Interest  on  deposit  accounts  and  says,  to  redeem  the  preferred  j 
administration  expenses  totalled  shares  before  the  end  of  the  year 
$178,005,  an  increase  of  $14,243  ^ot,  as  a  result  of  a  heavy  invest- 
over  the  1955  figure  of  $163,762.  De-  oient  in  inventories,  and  particul- 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

-  -  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


Savings  deposits,  bond  holdings 


thTuiird  ‘siiccessivT  year,' exceed- ' „se  thri«s  efficient  steam "pow^r^ is  equipment.  El®'®"  additionar-'-'-y"™™  "  total  assets  all  showed  in.  ticipa^tedyepory^tes. 

ing  the  1955  volume  by  18  per,  for  the  remainder.”  Mr.  Crump  ""‘i®  have  been  ordered  for  1957.  administration  6i- f*’  ii^n  U-IX 

cent,  while  railway  revenue  passed  I  states  in  report,  “gross  ton  miles  ,,  ,  ^  rector  and  will  be  responsible  for  ^  ’  ^®s*‘i®"L  states  in  the  re-  |p|5  ilrSt  llfllT 

the  previous  record  year  of  1953  per  freight  train  hour  increased  HuQheS-OwCnS  Nct  the  direction  of  procurement,  in- Estates  and  trusts  under  .  _ 

by  sevxn  per  cent  and  was  13  per  from  34.421  to  36,136  continuing,*,  .  dustrial  engineering,  and  for  the  '^^,$13^830.640  industrial  Developm 

cent  higher  than  last  year-  'the  trend  of  the  previous  six;AlmOSr  Unchanged  establishment  of  master  schedul- [f”'?  $1-149.344  m  the  previous  increase  of 

Railway  revenue  amounted^_  to  years.  The  proportion  of  total;  Annual  report  of  Hughes-Ovvens ling,  long  range  planning  and  oper- 1-'  •  $15,777,358  in  actua 

Co.  Ltd.  for  1956  shows  that,  in-jations  research  functions.  ■  -  ,  .  .  ,  under  loan  authorizati 

K-frersS  eSS,'l3TS‘"9;  -ith  i„  ,pera,i„s  costs !  ,_R.bert  J.Hig™  is  CaHaclair  Ordcf  ended  March 


from  freight  earnings,  $37,825,191  43  per  cent  in  freight  service,  72!®''®"*®  '”ith  in  operating  costs,^  0  er  .  igman^is  appoi 
from  passenger  traffic,  $5,890,689  per  cent  in  passenger  service  and  practically  offsetting  gain  in  ®®l®®!j.eetor  ^  I 

from  mail,  $10,048.2(1,  from  ex-  pg  per  cent  in  vard  service.”  over  the  preceding  year,  net  earn-j  ..  ..  ..  •  .  .  ,1 


press,  and  $27,744,102  from  sleep 


McKeown  is  appointed 


om  $12,140,344  in  the  previous  Industrial  Development  Bank  re- 
,gj.  ^  ports  an  increase  of  $7,412,045  to 

■ _  $15,777,358  in  actual  advances 

,  -  I  •  ^  I  under  loan  authorizations  during  6 

IQ  CdnSudir  OrCIGr  months  ended  March  31st,  first; 
®  -  half  of  bank’s  fiscal  year.  In  thej 

For  TranSDOrt  Planes  S""^®  P®"'^-  repayments  against 

;  "  ^  loans  increased  by  $90,862  to  $5.- 

In  confirming  that  a  multi-mil-  623,263. 

in  dollar  order  has  been  re-  In  March,  advances  rose  by  $1,- 
ived  from  the  Canadian  govern-  391,100  to  $2,305,641,  and  repay- 
oni  fnr  ih.  Ironcnnric  H*ci„noi.  ments  agaipst  loans  by  $662,962  to 


H  •  .nn.vini.H  ®'*  “’®  ‘•'®  con'Pany’s  ^AT  tiie'end  of  March,  the  total  of  i 

fr^^vvas  down  sfightlv  due  toi^-"'^’'^’  bringing  to  668  the  sheet  shows  net  work- jnSiL  relatioJ^^^^  •^*  Notman,  loans,  investments  and  guarant^^^  t 

unfavorable  summer  vCeather  in  number  in  service  at  the  > ear  endj j^g  capital  little  changed  during Uange  in  title  from  that  of  Man-lstates  that  the  precise  number  a*i 

eastern  Canada  and  decreased!  coming  year,  S3,....o8.3a.3  the  year  at  $1,882,155  as  at  Dec- Uger.  the  planes  to  be  built  has  not  beenj  ’  ’ _ 

military  ‘rafri®-  Patronage  of  the, Jas  been  appropriat^  for  the  pur- Charles  A.  Ulsh  Is  appointed  air- Idisclosed  but  that  the  RCAF  had  ,  #i  i  -r  d  • 
transcontinental  trains. “The  Can- chase  of  an  additional  lo7  units.  $1,848  6,9  at  end  of  Woo.  Outlook  graft  manufacturing  director  andLu..__  ju.  Dowerful  Bristol  Orion  I  t-lfc  BuSinCSS 

adian”  and  “The  Dominion  con-:  In  rolling  stock.  3,952  freight  for  1957  is  considered  good,  report  responsible  for  all  factory,  ®nosen  tne  poweruii  Bristol  urion  r  p*|l* 

tinued,  however,  to  show  improve-; cars  were  obtained,  including  states.  manufacturing  engineering  and 'ncbo-propellor  engines.  NCOrS^I  DllllOn 

ment.  !3,200  box  cars,  bringing  the  num-  Company  manufactures  and  sells  plant  engineering  activities  as  now  The  new  aircraft  is  of  the  same  Toronto — Announcement  is  made 

While  freight  volume,  measured  ber  of  freight  cars  in  service  tojdrafting  equipment,  scientific  in- constituted.  jgeneral  family  as  the  CL-28  which  by  the  Imperial  Life  Assurance 

In  ton  miles,  increased  4.7  billion  80,246.  In  1957,  $43,893.705  has  beenj struments  and  artists’  supplies.  George  C.  Keefer  continues  as  Canadair  is  now  producing  for  the  Co.  of  Canada  that  total  new  busi- 

procurement  manager,  responsible  I  RCAF  as  a  submarine  hunter- n*?ss  for  the  first  three  months  of 
purchasing,  outside  produc-  killer,  both  versions  stemming  ihe  current  year  was  at  a  record 

tion  and  material  control.  from  the  Bristol  Britannia  design,  figtir®  $41,410,000,  up  17  per 

Fi^ts  to  Suhterrhc  |  frank  W.  King  is  appointed  The  first  of  the  CL-28’s,  which  the  ®®nt  ®'’®*‘  'he  same  period  of  last 

For  Capital  Stock  !long  range  planning  and  operations  RCAF  has  type-named  Argus,  first  •_  __  ATor,.i, 

research  manager  took  to  the  air  late  in  March,  a  It 

Donald  D.  Dogherty  is  appoint- 'few  days  ahead  of  schedule,  and  hniinn 

U  IT  T  U  f  •  J  ed  master  scheduling  manager,  j  has  now  made  more  than  a  dozen  ^  ^  ® 

rage-HerSeV  Tubes,  Limited  Donald  Dixon  is  appointed  air-  test-nights.  "  b®  "'•thin  a 

^  •'  craft  manufacturing  engineering!  “This  new  order.”  Mr.  Notman  _ ; _ 

»  *•  1  f.i-  u  a  ’  Jill.  !•  J  manager.  isaid,  “will  result  in  a  substantial  _ 

Particiuarv  of  the  share  offering  will  be  Bupplied  H  ^  Egbert  is  appointed  spe-  increase  to  our  backlog  and  will  N.B.  &  M,  GrOUp  Xo 

upon  request.  Our  facilities  are  available  for  cial  weapons  manufacturing  en-  provide  continuity  to  our  produc-  ij  kl^w  CIvmS 

--1-.  -x-ua-  cineerinc  manaser.  tinn  nrnttram  Tt  u’ill  hpnpfit  nnf  ilOVC  N6W  VpnOiriVIQn 


Pa^e-Hersev  Tubes,  Limited 


Particulars  of  the  share  offering  will  be  supplied 
upon  request.  Our  facilities  are  available  for 
the  purchase  or  sale  of  rights. 


CochmiiAMurrag  £  Ha^ 

M»0nb»r,  Th»  faronto  Stock  btekang* 

Dominion  Bonk  Bldg.,  Toronto,  Telephone  Im.  3>9I61 
Hamllten  KilcheiMr  Ikiidon 


jgineering  manager.  tion  program.  It  will  benefit  not  riwv®  i^BW  wnairmun 

;  only  Canadair,  but  indeed  the  en-  London.  —  Announcement  is 

Sherbrooke  Trust  "'"®  Canadian  economy  through  made  by  the  North  British  and 

_  .  CL  J  J  nnf  suppliers  and  sub-contractors  Mercantile  Insurance  Co.  Ltd.  that 

comings  dhaded  across  Canada.**  '  The  Rt.  Hon.  Lord  Brand,  C.M.G., 

On  somewhat  higher  gross  In-  Construction  is  to  be  started  im-  D.C.L.,  has  decided  that  he  will 
come  than  for  preceding  year  at  V’®^>nfr'y>  ^frst  deliveries  not  seek  re-election  as  a  director 

$7"  175  as  compared  with  $246,-  scheduled  for  1959.  of  the  company  at  the  forthcoming  • 

770,  Sherbrooke  Tru.st  Co.  reports  ' 

f  the  year  1956  net  earnings  after 
all  charges  down  slightly  at  $47,- 
651,  equal  to  $15.88  a  share  on  out- 


Sherbrooke  Trust 
Earnings  Shaded 

On  somewhat  higher  gross  In- 


Also  practised  by  some  businessmen 

This  is  the  act  of  living  in  suspense.  Rather  odd 
for  a  family,  perhaps,  but  some  businessmen 
frequently  experience  periods  of  suspense  .  .  , 
particularly  when  they  are  waiting  for  important 
news.  To  alleviate  such  strain,  we  have  a  network 
of  teletype  machines  which  gathers  business 
information  from  all  parts  of  Canada.  It  is  one  of 
the  many  services  provided  by  Imperial  Bank  of 
Canada  for  today's  fast-moving  business  world. 
Why  not  discuss  your  business  with  your  local 
Imperial  Bank  Manager?  He  is  there  to  help  you. 

IMPERIAL 


DECEMBER  31st,  1956 

ASSETS  LIABILITIES 


Bonds  and  Debentures  at  book  value  $6,007,460.38 


Preferred  and  Common  Stocks, 

book  value .  2,393,110.31 

Cash  on  hand  and  in  banks .  368,718.09 

Interest  and  Dividends  due  and 

accrued .  67,474.82 

Agents’  Balances  written  on  or 

after  October  1,  1956  .  745,226.00 

Amount  due  from  reinsurance .  92,121.83 

First  Mortgages  on  Real  Estate . ,  418,821.30 

Book  Value  of  Real  Estate  owned. . .  411,836.14 

Book  Value  of  Real  Estate  under 

agreement  of  sale .  7,747.75 

All  other  assets .  27,238.44 


$10,539,755.06 


$10,539,755.06 


Economical 


MUTUAL 


Insurance 


//<'./(/  OJJn 


kl  I  (  HhiNPR, 
ONTARIO 


COMPANY 


p7  e^iJi  tit.  \X  .  I).  Euler.  P  (  ijeaerui  Mduuver;  \X'.  \X  .  loot 


Provision  for  unpaid  claims . $1,544,693.86 

Reserve  for  unearned  premiums..  2,933,693.96 


Amount  due  for  reinsurance. .  .  .  208,566.49 

Reserve  and  unpaid  claims  under 
unlicensed  reinsurance, 

unsecured . 27,141.03 

Taxes  due  and  accrued .  rr . . . .  .V  27,666.98 

Investment  Reserve . 600,000.00 

'  All  other  liabilities .  159,010.36 


Surplus  for  protection  of 
Policyholders . 


$5,500,777.68 

5,038,977.38 


820,000,000 


The  Bell  Telephone  Company  of  Canada 


First  Mortgage  5%  Bonds,  Series  O 


To  be  dated  March  15,  1957 


To  mature  .March  13,  1972 


In  ihe  opinion  of  Counsel  for  the  PurehAsers,  these  First  .Mortgage  3%  Bonds,  Seri^  0,  will  be  investmenU 
in  which  the  Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III 
ihereof  mas,  without  asailing  ihcntsejves  of  the  provisions  of  sub-section  (4)  of  Section  63  of  the  said  Act, 

invest  their  funds. 

a*  principals,  offer,  subject  to  prior  sale,  these  Fir‘t  Vfortga»e  5%  Bonds,  Senes  0,  if  as  and  when  issued  and 
accepted  by  us.  and  subject  to  the  approval  of  all  legal  details  by  -V.  A.  .Munnoch.  Lsq.,  O-C.,  Counsel  on  behalf  of 
the  t.onipany  and  by  Me-srs.  Heward,  Holden,  Hutchison,  Cliff,  .Mc.Maater  &  .Meiglien  on  our  behalL 

Price:  98.75  and  accrued  interest  to  yield  aboat  5.12% 

If  is  expected  that  Temporary  Bonds  of  the  Company  and/  or  Trustee's  Interim  CertiBcatea,  or  Definitive  Bonds  of 
the  Company  in  bearer  and/or  registered  form,  will  be  ready  for  delivery  oti  oc  about  May  2,  1957.  The  right  is 
reserved  to  reject  anr  or  all  ajifilicalions.  an'J  al.o  in  any  case  to  allot  a  smaller  amonnt  than  is  applied  for. 

A  copy  of  the  Prospectus,  which  has  been  filed  with  the  Secretary  of  Slate  of  Canada  in  accordance  with  the  provisions 
of  I  he  tlionipanies  .4ct,  will  be  furnished  upon  requesL 


Wood,  Ctoidy  &  Company  Limited 
McLeod,  Young,  Weir  &  Company  LSbITwT 
1-  G.  Beaiibien  &  Co.,  Limited 
Cochran.  Murray  ^  Co.,  Limited 
J.srne*  Hichard'xin  A  Son* 

Hams  &  Partners  Limited 
Savard  &  Hart  Inc. 

.Mallliews  &  Company  Limited 
F  rasej-,  Dingmaii  &  Co, 

Brawley,  Cathers  &  Company 
Doiiiinirk  Corporation  of  fLanada 
Societe  de  Placements,  Inc. 

Walwyn,  Slodgell  &  Co.  Limited 
PenilMTton  Securities  Limited 
C.  FI  Le>lie  &  Co.,  Limited 
Isard,  Koliertson  and  (  o.  Liiiiileil 
Slaiiliury  &  Cunipaiiy  I.iiiiilrd 


aL£.  .Ames  &  Co.  Limited 
Dotninioa  Seeurilies  Corpn.  Limited 
Aeisbitt,  Thomson  and  Company,  limJied 
Mills,  Spence  &  Co.  Limited 
Midland  Securities  tiorpn.  Limited 
Burns  Bros.  S'  Denton  Limited 
Collier,  .Norris  S  Quinlan  Limited 
Mead  &  Co.,  Limited 
F.quilable  Securities  Canada  Limited 
J.  C.  Boulet,  Limitee 
F.  W.  Kerr  &  Co. 

Flastem  Secorilies  Company  LiWuled 
Wills,  BickJe  &  Company  Limited 
Anderson  &  Company  Limiled 
The  Western  Qfy  Company  Limiled 
Tanner  Bros.  Limiled 
Jennings,  Petrie  &  Co.  Limited 
Grant  Johnson  &  Co.  Limiled 


Royal  Semrilies  Crtrporalion  L&nfled 
Greeashields  &  Cn  Ino 
Bell,  Guninloek  &  Company,  Limiled 
V'.  C.  Pilfirld  &  Company,  Limiled 
Rene.T.  I,eelere  Inrorporm 
Dawson,  Hannaford  Limiled 
.MacTier  &  Co.  Limiled 
R.  A.  Daly  &  Company  Limited 
Geofifrion,  Robert  &  Celinas  fate. 

Fry  &  Company  Limited 
F.  J.  Brennan  &  Company  Limited 
Bartlett,  Cayley  A  Company  Limited 
Bankers  Bond  Corporatiaa  Limiled 
Osier,  Hammond  &  Nanlon  Limited 
Molson  Seeurilies  Limiled 
Houston,  Willoughby  &  Company  limited 
John  Graham  &  Company  Limiled 


BANK 


[Year  of  Expansion 
for  Credit  Foncier 


ing  year  at  $179,525,  equal  to  $2.99;  THE  FINANCI.4L  TIMES,  APRIL  12,  1957 
a  share  on  stock,  as  compared 
with  $194,498,  equal  to  $3.25  a 
share. 

Gross  profit  from  trading  and 
storage  income  totalled  $1,184,824 
in  the  year,  up  from  $1,0.59,903  in 


tan.  Steamships  Earns  $3.28 
n  Year  of  Active  Business 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


merchandising  will  increase  sales 
\olume  and  further  improve  oper* 
ating  results. 

"Currently  sales  are  9  per  cejit 
ahead  of  last  year  and  orders  on 
the  books  are  similarly  im» 
pro\ ed.  ' 


Financial  statement  of  Credit  ;■ 

Foncier  Franco-Canadian  covering 
operations  for  the  year  19.56  shows 
a  net  profit  for  the  year  of  $1,460,-1 
506  as  compared  with  $1.314,170| 
for  the  preceding  year.  Dividend  on  I 
capital  stock  of  the  company  willj 
be  payable  on  the  1st  .lune  and! 
will  amount  to  $2  per  share,  I  he, 
same  as  last  year.  i 

As  at  December  31,  1956  first  j 
mortgages  held  by  Credit  Foncier 
I  amounted  to  $72,748,542  represent-! 
ling  an  increa.se  of  $4,780,357  over! 
the  figure  at  the  end  of  19.55.  Asj 
at  the  same  date  total  assets 

I  amounted  to  $80,412,692.  !  respectively  a  year  earlier.  Work-i 

During  19.56  Credit  Foncier  sold | ing  capital  was  consequently; 
debentures  in  a  principal  amountislightly  higher  at  2.282.205  against! 
of  $3,950,000.  !.$2,277..565.  | 


\rsr%  pndrd  HpcpnibiT  'Hst 
l.n.ifi  in.>5 


INTF.RrUOV.  riTF  I.INE 
Intrrprnvinnal  Pipr  Lino  Co.  artvjsei 
that  a  further  .Tin  shares  of  stock  hav® 
hern  issued  on  its  incentive  stork  optiOB 
plan,  hrincinc  total  outstanding  to  S.059^ 
78.1. 


sr*:.?)!;?  lo.tiud 

.742.9.11  1.1fi1..126 

I. .71-1  1..W.I 


By  Doug.  Weston 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


"eference  to  the  impact  of^  Tempus  fiigit,  as  the  bloke  said.i 
Lawrence  .Seaway  on  the  and  the  insurance  industry  fugits: 
/.  Directors  are  f-ontmuing  j  Although  a  lot  of' 

licy  of  modernizing  the  ,  ,  . 

,'s  fleet  of  vessels  to  cope  People  believe  that  the  insurance| 
■  new  conditions.  j  industry  is  .still  operating  in  the' 

.56  some  $5.6.34.000  was  horse  and  buggy  stage  —  as  an, 
new  physical  assets.  1  his  p^gp.^plp_  point  to  the  fine! 

,vas  used  for  print  on  policies;  they  point  —  but; 

mulacturing  lacilities  andi*"  '  i 

d  rolling  stock.  they  never  read  it  and  they  re  the 

ig  capital  amounted  to  first  to  howl  when  they  di.scovcrj 
81  at  the  end  of  19.56  asithat  they  haven't  got  what  they 
d  with  $20. (18.). 7.53  one  year  ([nought  they  oughter. 

The  reason  for  this  re-; 

is  because  the  reinainderi  What  brought  all  this  to  mind; 
;eries  “A”  first  mortgage! wais  a  glance  at  that  very  exccl- 
latured  and  have  been  re-||oni  little  service  bulletin  called, 
on  March  la,  19,)<.  Con-,,.,j,j^^  Scratcher,”  which  is  put  out 


It  can't  be  done.  Ura- 
id  bulllum  make 
and  Dlcasant 
after  arty  soecu- 
Its'  usual  sorry 
n  the  sound 

__  ...  _ „  used  bv  siie- 

in  Vf-ir  wiin  ciii-i-  -  investors  today 

11,  cui  ,  x'housands  of  Investors  have  been 

3t  $5,047,427  from  .recclvine  facts  and  intelllcent  euid« 
of  1055  'inrl  cMr-lance  from  a  new  magazine  especially 
",  .L'for  investors.  Its  name  is,  simply, 

up  at  304, 49(p  l.WESTOR.  Ifs  pocket  size.  It's  easy 

|fo  read.  Its  authors  ref.ect  the  mo.«t 
.  capable  minds  in  the  entire  financial 
I).  Woods,  presi-  communitv. 

Hiri'clors'  ipnnil  Gerald  .\1.  Loeb.  for  example,  con- 
U1H1101.S  upon  tributes  a  regular  monthly  column 
I  activity  receiwd  entitled  "Double  Dividends."  .Many 
ion  with  a  \  iew  snbseribers  tell  us  his  pithy,  down- 
.ior,,.,.  „i  to-earth  column  itself  Is  worth  many 

-Untv,  linpt  0\  i  (1  times  the  subscription  price.  In  al- 
tldi.sillg  and  im-!niost  every  issue.  Mr.  Loeb  discusse* 
nri  cost  l•('HllI•linM  'specific  securities  which,  in  his  judg- 
na  CO.SI  1  taut  non.  J^pot,  have  characteristics  lustifvmg 
)gre.s.s  in  Ihc.so  inve.=tment  or  speculative  interest. 

buled  to  Ihc  im-  '’f,-.  Loeb  's 

,  „  ,,  selling,  do-it-yourself  book  on  hoiy 

traling  result.^.  to  make  profits  in  the  stock  market, 
1=  ii  oi-,.  .ji.riiiil,.  "The  Battle  for  Investment  Survival  ' 
m  wilt  .'-i„iiiiL-|  i.;very  month  this  new  magazine 
and  sales  \olumc will  bring  vou  a  sumrnarv  of  what 
•  th.an  K  oer  cenl  brokers  throughout  the  country  are 
i.  I,  ,  ,  recommending  to  clients  A  separate 

lications  Inal  l!b<  department  features  portfolio  anal- 
he  most  compcti-Wscs  of  readers  who  submit  their 
vtile  inrii.,:!.-.,  siirvey  shows  this  to  be 

xuic  inaustiy  nas  ppp  ot  the  most  popular  features  of 
ing  costs  of  sup-ithe  book.)  A  recently  added  feature, 
nrl  wi  iinri'.L  dealing  with  Investment  Clubs.  !• 
110  Iiianiiai.s  'tui  nation-wide  interest. 

Icit.  and  at  the:  And  there  IS  much  more  of  orac- 
anco  lo  increases  “cal  help  to  everv  investor. 

,  ,  .  ,  I  The  subscription  rate  for  XNVES- 

I'CS  ol  textile  pro-|TOR  is  $5  per  vear.  We'd  be  delighted 
llcdly  strcngllicn.  have  vou  try  a  special  6-months 

lutuic  of  the  knit  for  vour  6-months  trial,  print  your 

the  textile  indus-  name  and  addre.^s  and  clip  it  to  this 

cull  In  nrerlict  il  "s  with  $2. 

cull  10  pipaiir.  11  .J.,.,,,,  soundest 

aggressive  steps  $Z  investment  you've  ever  made. 

-nur  company  lo  IKIVPCTnP 

and  maniilaelur  i  y  i  vyiv 

adiance  stviinn  Guide  to  Tamely  Investinfj 

provide  rlleelive  g^v- 


Forget  It. 
mum.  titanium  am 
pleasant  reading 
dreams  But  long  i 
lative  bdiim  reachei 
lend,  there  will  re... 
principles  of  investlni 
cessfll'  - ‘ - 


,1.  S.  Mitchell  &  Co.  Ltd.  reports; 
for  the  year  ended  December  31st! 
1956  net  earnings  after  all  charges  | 
moderately  lower  than  for  preced-' 


nniuiiio  tiviiviiy  |.ivovu  up  - - - -  i  J 

substantial  amount  of  ship-1  liabilities  and  working  capital  has 


lilding  orders  were  received,  par-  been  correspondingly  reduced 


sidenl  states,  “youv  management 
will  recommend  other  channels 
into  which  the  affair'  of  the  com¬ 
pany  should  be  directed.” 


rger  Net  Loss 
ir  Wool  Combing 


BANK  OF  CANADA 


Toronto  Iron 
Net  Up  Widely 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  3,  1957  shows 
total  assets  $68,741,636  higher  than  previous  week  at  $2,489,898,420.  In¬ 
vestments  are  shown  $2,241,317  higher.  Holdings  of  Sterling  and  U  S. 


lii'p.  of  Canada  Ltd.  for  year 
1.56  .shows  a  net  lose  „ltcr  charges 
r  the  year  of  $1.5,2,55.  For  pro¬ 
dding  year  company  had  a  net 
ss  of  $7,798.  Operating  profit  for 
'ar  under  review  ariiountod  to 
ily  .$8,471.  which  compared  with 
:ure  for  19.55  of  $47,875,  Balance 
leet  shows  a  rcdiiclion  in  net 
orking  capital  during  Ihc  year 


I  not  insure  against  loss  or  damage  Itiility  and  property  damage  limits  j 
!causcd  by  "any  weapon  of  warjfo  amounts  that  equal  or  exceed! 
jemploying  atomic  fission  or  radio-; the  highest  statutory  requirements! 
!  active  force  whether  in  time  of  of  any  state  or  province.  For  thisj 
peace  or  war.’  Ipurpo.se  we  recommend  the  high*! 


Annual  report  of  Toronto  Iron 
Works  Ltd.,  for  19.56  showed  a 
marked  expansion  in  sales  over 
previous  year  and  net  earnings  up 
widely  at  $775,947  equal  to  $5.92 
per  share  on  the  combined  ".A  " 
and  common  stock,  compared  with 
!$1.54,628  or  $1.18  per  share  for  19,55.! 
I  In  view  of  the  improved  results,; 
G.  K.  Ellsworth,  president,  states 
!in  director's  report,  directors  gave] 
consideration  to  increasing  the! 


postulated,  any  human  society| 
that  doesn't  conform  lo  change 
and  remains  static  vanishes.  Thcj 
same  applies  to  any  business.  Ifi 
the  insurance  hirsincss  didn't  keep 
up  with  the  times  it  would  long 
ago  have  vanished. 

The  Scratcher  also  carries  an¬ 
other  item  of  interest.  It's  well 
worth  while  reading  now  that; 
many  people  are  thinking  of  going; figures  for  previous  year, 
away  for  the  weekend  and  also;  Corporation  and  its  subsidiary 
summer  vacations  are  on  the  h or-  supply  hydro-electric  power  in  the 

I  city  of  Sault  Ste.  Marie  and  the 
! surrounding  territory.  Power  is 


fndpd  Dfrfmbff  HIM 
19S5 


INVESTMENTS— 

Treasury  Bills  . 

Govt,  Sees.  (2  Vrs.' 

Govt.  Secs  MvOns  Teiml 
Bds  Deb.  Ind.  Oev.  Bk. 
Other  Secs.  . 


your  heirs 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
taxes  and  the  many  matters 
related  to  estate  administration 


Total 

Ind.  Dev  Rk. 
Bank  Premises 
All  Other  .4sseii 


for  Ihc  present.  Dividends  in  19.56 
amounted  to  $1  per  share  on  both 
“.A”  and  common  .shares,  un- 


Tolal 


LIABILITIES 
Capital  Paid  Up  ... 

Best  Fund  . 

Notes  in  Circulation 

DEPOSITS 

Govt,  of  Canada  ... 

Char.  Bank.s  . 

Other  . 


Ask  for  our 
booklet  “  VVhof 
We  Cen  Do 
For  You‘\ 


BONDS  FOR 

CAPITAL  GAIN? 


ROYAL  TRUST 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Afany  economic  factors  suggest 
that  higher  bond  prices  are  in  prosfiect 

^  rite  or  phone  for  onr  April  Reeiet0 
^  Current  Bond  Market  Conditions 
no  oblij>alion,  of  course 


FOR  a  young  business 


Mills,  Spence  <&  Co. 

Limited 

Memhert  of  the  Trwestment  Dealers'  Assn,  of  Canada 
So  .Adelaide  Street  W.,  Toronto,  ElM.  4-13U 


man 


MONTREAL  VnfNTPEC  NEW  YORK  LONDON.  ENG. 


FOLNDATION  CO.MPANY 
Foundation  Co.  of  Canada  Ltd. 
that  in  the  quarter  ended  March 
J.  a  further  2.2.10  common  shares 
company  were  issued,  making 
common  .shares  outstanding. 


INTERNATIONAL  PETE 
International  Petroleum  Co.  Ltd.  ad* 
siscs  that  in  the  quarter  ended  March 
:u,  19.17.  a  further  2,335  common  shares 
were  issued  in  incentive  stock  option  plan, 
making  14..'»27.943  common  shares  out¬ 
standing. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


that  knows  it  takes  money 
to  make  money 


Back  i.n  rHE  eight  ifs,  many  people  outside  Canada  thought  of  it 
as  a  land  of  fur  trappers  and  unending  snow  So  they  must  have  been 
amazed  when  they  saw  a  Canadian-made  paper  carrying  off  the 
highest  awards  for  quality  at  international  exhibitions.  It  must 
have  been  an  eye-opener  to  all  who  had  not  realized  this  country's 
industrial  potentialities.  Indeed  the  making  of  Superfine  Linen 
Record,  Canada's  first  high-grade  all-rag  paper,  was  an  amazing 
achievement  for  a  new  country.  It  was  a  demonstration  of  the 
Canadian  pioneering  spirit  adventuring  into  a  new  area  and  a  new 
era — that  of  quality  manufacturing.  It  was  a  forerunner  of  things 
to  be.  Our  founder's  V’ictorian  standards  of  quality  have  been 
maintained.  Over  the  last  75  years,  new  equipment  has  been  in¬ 
troduced  to  keep  pace  with  technological  advances  down  to  this 
atomic  age.  "Superfine"— like  every  other  paper  which  bears  the 
"R”  Shield  watermark— is  still  the  best 
which  can  be  made,  each  in  its  class  and 

for  its  purpose.  '  ^  ^ 


Many  a  man  has  lost  an  opportunity  to  share  in 
Canada’s  expansion  for  lack  of  extra  money.  At 
Toronto-Dominion  we  realize  it  takes  money  to  make 
money — and  if  you  have  a  sound  proposition  lo 
discuss,  drop  in  and  talk  it  over.  There  arc  o\er  470 
branches  across  Canada  and  there’s  over  a  century 
of  banking  experience  to  draw  on. 
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What  About  This  Northern 
Frontier  of  Ours? 

By  ALBERT  HOPKINS 

From  on  oddrast  fo  tha  Intarnafional  Alumni  Asiaciatian,  Toronto. 


Deroied  to  the  interests  of  the  tn-  j 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to  , 
the  stability  of  finance,  the  prosper-  i 
ity  of  industry  and  the  development 
of  our  resources.  I 


MONTREAL,  FRIDAY,  APRIL  12.  1957 

Another  Piece  of  Lunacy 
Now  Suggested 

Ontario’s  Agriculture  Minister,  Mr. 
Goodfellow,  thinks  the  answer  to  US 
dumping  of  farm  products,  which  is 
causing  so  much  damage  to  farmers  in 
Canada,  is  for  the  federal  government  to 
subsidize  agricultural  exports. 

Mr.  Goodfellow  must  recognize  that 
this  is  economic  lunaev.  Otherwise  he 


better  record  than  can  be  shown  for  almost  1  A  it  j.  A  L  J.  TL 

any  other  element  in  the  country.  There  VVndT  A\DOUl  I  lllS  INOrTriOrn  Yellowknife  E|1jforial  Forum 

is  no  intelligent  way  of  estimating  how  the  ¥  ¥  I  Id  ■  J— i  iilia?  I'WWBIBI^bbb  ^  gold-bear-  l^»niwriai  rorum 

farmer  or  the  white  collar  worker  has  IT  i*  O  '"8  - * - - - 

fared  during  the  same  period.  If  there  were  ^  Kirkland  Lake.  Ontario,  in  the  At  a  recent  convention  oi 

these  classes  among  the  population  doubt- j  Yellowknife  arw  are  also  many  morning  some  of  the  brothei 

less  would  not  be  so  complacent  about  the !  mapkim?  known  but  idlea  deposits  of  copper,  were  trying  various  hair-of-th< 

persistent  demands  of  labour  for  an  ever-!  ^  .  -r  *  lithium,  tungsten,  uranium.  My  dog  remedies  for  a  hangover.  Or 

increasing  hourly  return  for  its  labours,  j  InUmurKmol  Alumni  Aiieclotien,  Toronto.  collea^e  of  today,  Mr.  Pielstlcker,  of  them  held  a  Martini  in  h 

;  ;  i  Canada  and  Russia  have  many  in  line  with  sound  economic  pro-  opinion  this  will  prove  to  be  of  Yellow- hand  shaking  badly.  When  he  wi 

Let  The  RdilWdVS  Droo  things  in  common.  Their  vastness  gress,  a  great  deal  can  be  done  tremendous  non-military  advantage  j  asked  why  is  hands  shook  1 

1,  .  J  I  I  ^  of  sizo.  their  northern  continental  by  national  policy  to  hasten  and  in  the  establi.shment  of  regular  ^0“  ^^^e  all  heard  recently  of  j  brought  the  house  down  wn 

ThOir  ShdCkICS  climattcs,  their  great  Arctic  re-  extend  our  northward  develop-  commercial  air  lines  in  the  far  f*’®  great  plans  of  Inco  in  thej  There  s  nothing  cheers  me  moi 

.  '  ,.  gions,  their  long  transportation  ment.  In  a  region  as  vast  as  the  north  as  soon  as  the  traffic  war-  of  f'f-  Manitoba. .on  a  morning  such  as  this  thi 

How  serious  IS  the  transportation  com-  _  g,,  been  remarked  Canadian  north,  with  problems  of  rants  it.  This  is  the  largest  nickel  develop-  watching  the  whitecaps  on  a  Ma 

petition  facing  the  railways.  „pon  ^y  many  observers.  For  the  distance  and  climate,  develop- 1  To  summarize  this  far.  with  a  "10"^  of  the  world  since  Sudbury,  tini.  (Investment  Dealers  Diges 

Evidence  before  the  Royal  Commission  future  of  both  countries  —  and  of  ments  cannot  occur  with  the  speed  few  exceptions  the  principal  two  Production  plans  call  for  an  ex-  ♦>  v  v 

in  the  diesel  firemen  dispute  leaves  little  millions  of  people  outside  their  they  do  in  smaller  countries  or  in  pioneers  in  developing  northerly.  Penditure  of  $175,000,000,  which  is  The  Texas  oilman,  barrelir 

doubt  that  it  is  serious  indeed,  and  that  it  borders  —  a  common  feature  of  the  southern  part  of  Canada  have  been  mining  and  the  mili-  ®f°®®  f®  f*’®  complete  cost  of  all  along  the  highway  in  his  Cadilla 

constitutes  a  grave  threat  to  the  railway  ^.^at  significance,  is  that  each,  if  we  are  go^^g^™  to  tary  tS  S  musfhave  ™o-  the  Blind  River  Uranium  mines  screeched  to  a  stop  to  pick  up 
industry  and  to  the  liveUhood  ot  ttsig]j^Qj.f  alone  in  the  world,  has  a  need  the  resources  of  our  north-1  nomic  transportation,  the  second  together  ($190,000,000).  Only  a  rail- hitchhiker.  Climbing  in,  the  youij 
•  t  u undeveloped  frontier  region  jgnd  in  ten  or  twenty  years,  the  is  pushed  through  regardless  of  road  would  make  this  possible.  fellow  noticed  a  pair  of  thic 

Meeting  competition  is  no  easy  task  (hat  is  overwhelmingly  larger  than  (jme  to  begin  the  work  of  gettin':’  cost  Farming  diversified  industrv  *•*  lensed  glasses  lying  on  the  seat 

for  the  railwavs.  They  are  hampered  by  Us  developed  area  U  ®  n,  •  ^  7  -r  !’  ‘»''®rs»'®P  •na«stry  Yukon,  gold  dredging  is  As  the  telephone  poles  begi 

lui  uic  iduwa^o.  1  cy  a  ^  oeieiopca  area.  (hem  is  now.  My  purpose  is  to  and  civilized  communities  soon  flving  bv  in  a  blur,  he  grew  moi 

much  outmoded  restrictive  regulation  such  a  world  where  population  is  to  forecast  how  the  resources  follow.  ulTi  I  ^  '"®re  uneasy.’  “Beg  pardo, 

as  the  statutory  rates  on  gram  increasing  and  where  the  „f  far-northern  Canada  may  con-  With  an  area  of  1.3  million  tlush  that  stirred  the.^i^t,,  ..  finally  ventured,  “b 

at  Z  growing  tribute  to  the  economic  strength  square  miles  the  present  popula-  ^  t  f  ‘ 

fherninVmovineSain  an  awesome  pace,  these  two  and  progress  of  our  country  within  tion  of  the  N.W.T.  is  about  18,000  h®r®  ol  silver  lead  zinc,  ashes- 1 your  glasses  while  you  re  dri 

wanes  and  higher  material  prices  has  ^  have  the  greatest  pos-  (he  next  15  years  and  to  consider  of  which  about  4,000  are  Indians,  ®°PP®r  ^*"ni  “Shucks,  son.  don’t  let  thi 

r^nltinlied  manftime?^^  s.b.ht.es  of  tapping  and  developing  „.bat  steps  should  be  taken  to  7,000  Eskimos  and  7,000  white  '"'"f  '^'•'  bother  you,”  drawled  the  Texa 

muiiipiieii  iiidiiy  iiiiius.  new  and  untouched  reserve  of  _ _  _ _ _ — :i„  eventually  produce  far  more  “This  here  windshield  is  grour 


Editorial  Forum 


a  recent  convention 


knife  Gold  Mine.  j  asked  why  his  hands  shook  I 

You  have  all  heard  recently  of  |  brought  the  house  down  wi 
the  great  plans  of  Inco  in  the  “There’s  nothing  cheers  me  moi 
Moak  Lake  area  of  N.  Manitoba,  on  a  morning  such  as  this  ths 
This  is  the  largest  nickel  develop-  watching  the  whitecaps  on  a  Ma 
ment  of  the  world  since  Sudbury,  tini.  (Investment  Dealers  Diges 


A  cai-iniic-  In  fhd  rail.  i...  "  j '  .  assist  in  its  develotpment.  1  men.  mere  is  not  one  mile  of  ‘  V.  ’:  y**;'*-’*"-*'*  *“  »‘''r 

wavsln  thiir  Cabot  railroad  in  the  Territories  and  only  ^y_Pi:lS££lPi^:?^l: - 12^ 

found  in  costlv  make-work  rules  found  in  j  discovered  what  is  now  Canada  130  miles  of  highway.  The  sum-  f™"’  ^’’®  K  ondy  es  god.  totalling  about  half  a  milli 

jTlibSrTn^nTomrldsST‘f//ust.uch;^^  in  ™ny  «  wrn  arc  bn,  *«.  -be 

a  make-work  rule  that  is  being  scrutinized  "o„r,es  of  itt  northern  Leas  I  ^  ^  "’’"‘"’’I  compaLs  in  the  NWT  such  as  ®f  Fitzgerald  and  the  Lockh* 

bv  the  fact-finding  commission  headed  by  °  th:,:  th„  inunn  t  ‘a®*®-  but  longer.  With  economic  ^  River  east  of  Great  Slave  Lake. 

Mr.  Justice  Rov  Kellock  of  the  Supreme;  that  the  Soviet  Fuion  people,  95^?,  of  whom  inhabit  a  basic  industries  the  northern  half  J,"®”’  f.  It  should  be  obvious  to  thinkii 

Court  of  Canada  making  great  strides.  The  im-  narrow  band  along  the  southern  of  Canada  could  support  a  large  Cr®w  Mines.  One  of  these  reports  ^  ^bat  if  we  are  to  si 

A  transDorLtion  development  takingiP®''‘®r  ?  adjacent  to  the  U.S.A.  population.  ?ve 

.A  transponauon  ntvLiupiuem  was  already  being  recogn  zed  forty  .u:.  .........  u....  .  .  ...  already  nd  cated.  and  thev  are  ''"^®  ®  ''®"®  win  soon  i 


There  is  not  one  mile  of 


We  were  taught  that  John  Cabot  railroad  in  the  Territories  and  only 


eventually  produce  far  more  “xhis  here  windshield  is  grour 
wealth  than  was  ever  realized  to  my  prescription.’’  (Track! 
from  the  Klondyke’s  gold.  7~  ,  ,, 

A  few  mineral  concessions  have  ‘ot®»'ng  about  half  a  millio 
already  been  granted  to  mining  horsepower  e.g.  Slave  River  nort 
nnmn.on!«c  in  fhn  V  w  T  .unh  of  Ft.  Fitzgerald  and  the  Lockhai 


2,500,000  (?)  tons  of  8%  copper  ore 


Canadians,  that  if  we  are  to  sui 
vive  in  a  world  that  will  soon  bl 


iranspoiiaiiuii  ucvciupiucin  already  being  recognized  forty  - .u-  .• . .j  .  C  alreadv  indicated  and  thev  are  ''"^®  ®  ''®"®  ®®®"  ' 

place  in  Ohio  lends  a  particular  sense  of  fj-.  vears  ago  when  two  rail  nation  would  not  have  Certain  types  of  farming  will  .  .  -nenH  toon  non  in  the  overpopulated  and  without  suf! 

itrgency  to  the  Kellock  Commission’s  task.  survived  or  been  developed  if  the  thrive  in  certain  _areas  of  the  tLs  Tn  retT^^^^^  dent  space  and  resources  we  mui 

Tn  Ohio,  coal  is  beintZ  transported  over  aL, _  „ _  ./iC.P.R.  had  not  been  built  abouti  north.  Fuel  is  available  loally  in  "®^‘'  ^  ..  Dip  minpral  resmimps  , 


this  is  economic  lunaev.  Otherwise  he  i  Ohio,  coal  is  Deing  transporiea  over  European  portion  of  the  1.®  f  elusive  prospecting  rights  They  ‘’®''®’°P  ‘be  mineral  resources  , 

would  not  seek  to  justify  it  by  the  weak  d|stance  of  108  miles.  .‘‘OtJjy  rad  but  by|g^^.^^  80  years  ago  from  coast  to  coast,  certain  areas^  To  quote  Archbishop  ®  presenf  circumstances  ‘he  north  half  of  our  country.  Onl 

argument  that  “Food  is  our  greatest:  T^'^aTnPriai'®®‘“be  other  to  Murmansk.  In  the  At  that  time  Sudbury  nickel  was  Renison.  This  land  is  different.  loooooooo  ®"‘‘  railways,  airlines  an 

ammunition  in  the  battle  for  peace”  and  and  the  extracted  by  a  ^  link |  f ®  n  Jh®  rivers  run  down  to  the  North.  ore  to  Irr^nTTr  r®''®'’  will  do  this,  and  th 

that  public  money  would  be  well  spent  in  new  pnicess  w  ^  nrpindp  some  200  miles  was  constructed  i  three  years  ago,  the  T.N.O.  Rail-j  In  December  the  sun  never  rises  ‘°"®  °  “‘■®  warrant  Pro-  L.^^^ 

buying  by  surplus  farm  products  for  distri-  ♦  hv  thL  new ib®‘wcen  these  two  lines.  established  and  it  be- 1  and  in  June  it  never  .sets.  You  on  the  shores  of  Hudson’s  Bav  F*®®  Foint  Railway,  Under  ot 

bution  to  needv  countries  ‘0  transporting  Othei  solids  by  this  new,  came  the  first  major  south-north;  can  be  sunburned  without  being  ‘"®  ®bores  of  Hudson  s  Bay.  pniernrisp  rnimlp 

DUUon  10  neeay  coumries.  method  Faced  with  the  competition!  -More  recently  the  pace  of  ex-l,i„e  ^his  and  many  later  rail- i  warm  The  waters  of  Great  Bear  North  Rankin  Nickel  Mines  nears  ®*  *®®®  ®nt®rpnse  couple 

The  United  States  has  given  ay>  or  ^  about  bv  technological  change.  theiPloration  and  development  has  ,  ,  opened^  up  certain!  lLc  are  icily  green  The  rivers  Production,  Gulf  Lead  Mines  have  ^ith  a  serni-socialistic  welfaj 

sold  at  fire  sale  prices  billions  of  dollars  1  .  be  free  to  meet  it  by  taking|been  accelerated.  A  railway  line  „ ® hJ  KTwTnH  i  Tk  ^  J  ^  «  explored  old  deposits  found  by  state,  the  Federal  governmeij 

worth  of  surplus  aericultural  nroducts  over  f  11  _ _  — r  r\»*/\rfr£icc :  rtf  1  inrt  milne  frrim  li'rtfloc  parts  of  the  Kirkland  Lake,  Por-,  are  khaki-dyed.  The  summer  flow-  P  P  ,  _  ,  .  ^  muKi.  heein  to  initiate  and  as-si.ii 


J  discovered  in  a  rock  cut.  Fifty- j  The  rivers  run  down  to  the  North.  would  need  100,000,000 

ji  three  years  ago,  the  T.N.O.  Rail-j  In  December  the  sun  never  rises  tons  of  such  ore  to  warrant  pro- 
iway  was  established  and  it  be- 1  and  in  June  it  never  .sets.  You  duction. 

I  came  the  first  major  south-north!  can  be  sunburned  without  being  “’®  sh°res  of  Hudson’s  Bay. 


vy^orth  of  surplus  agricultural  products  over  advantage  of  technological  progressjof  1 
the  years.  \et  evidence  that  Uncle  Sam  3  ^  hrimfin  rail  trans-lsalek 


100  miles  from  Korlas  to : 


has  won  any  friends  abroad  by  giveaways 
is  lacking.  What  evidence  there  is  rather 
points  the  other  wav. 

Puffed  wheat ‘for  Poland;  or  ware-  K,  Delegation  TakeS  a  UraT^e^on.”  Ov4r''T()^''“m^^^^^  He  has  to  hustle  to  keep  alive.”  I'TLTTfsTith  iingTvTXT^^ 

house  butter  for  Czechoslovakia:  or  «  i.  .  »  1  if  highways  have  been  constructed  hr  The  development  of  highway  ❖  •>  ❖  in  the  Cape  Smith-Ungava  nickel, 

potatoes  for  Romania;  or  apples  for  India.  ReallStiC  Trade  VieW  the  northern  part  of  eastern  Si-! H’®®sport  slowly  caused  the  build-  The  Athabaska  oil  sands  arc  belt,  and  they  are  now  being, 

aren  t  going  to  win  anything.  '  ,,  i-  u  u  •  „  v,rt^beria  to  develop  a  great  mineral, of  roads  from  the  U.S.  border  estimated  to  contain  from  100  bil-  granted.  This  zone  stretches  for; 

If  Mr.  Goodfellow  would  devote  him-  ,  Four  top  British  ^^smess^iRen.  who,^^^.^^  ^p^  tranLrtation '  area,  the  occasional  one  even  1'°®  ‘®  300  billion  barrels  of  oil.  225  miles  east  and  west  across  thej 

self  to  calling  for  a  change  in  Canada’s  1  completed  a  tour  of  Canada  this  week  in  HpvpiLpH  in  'reaching  as  far  north  as  Chibou-  Total  known  reserves  of  conven-  extreme  N.W.  tip  of  Quebec  nearl 

trade  policies,  which  allow;  foreign  farm  :  pursuit  of  here  for  buildin^^^^^^^^  being  developed  --i^:®^L"LLhrLe  Red  Lake  F^  tional  fields  of  the  world  today  Hudson  Strait,  and  may  be  ex-j 

produce  to  enter  this  country  without  let  construction  materials,  left  a  stroiig  impres  ^  agriculture  forestrv  Flon  and  Don  Mills  We  even  t®tal  191  billion  barrels  of  which  tremely  important. 

?n  El"  p™Sol%nd  dseSlli  ™Eld  ;  "aEnneouraging;  and  dsherins  are  ,he  subjac.  nV;  have  one  road  aernaa  Canada  3  b|dK,„  barrel,  cenventb^^^  are  On  ,he 

SS  'clS’S  ^  'SE  “e "T;darn:rEanad,a„  , antic  and  C.Lida’.ed  retdrnere. 

Uncle  Sam  in  the  field  of  subsFdized  farm  '  Ditch  for  Canadian  sales  on  the  strength  of!  ment  of  Arctic  navigation  are 'artery  during  the  last  war  or  it  produced  has  come  from  Eldorado  plan  iron  mining  on  a  gighntic 

exports  hL^evlr  is  whol  v  Sm4al  ific  i  fhe  LntimentarcLnection.  jbeing  pushed.  New  communities  never  would  have  been  done.  at  Great  Bear  Lake  and  at  Uran-  scale  shipping  to  Greenland  d.ir^l 

imWactical.  ‘  ,  The  visitors  demonstrated  a  very  real: are  appearing  well  above  the  Arc- 1  ❖  ❖  ❖  'um  City,  and  by  Gunnar  at  the  mg  the  short  shipping  season  and. 

Which  reminds  us:  those  who  are  now  awareness  of  the  fact  that  those  who  wish|Hc  Circle  beside  the  large  cities  |  Commercial  airlines  have  pushed |  latter  Dr  W.  F.  Libby  of  the  thence  to  Europe  the  whole  year, 

applauding  U.S.  poliev  of  throwing  cotton  to  trade  on  the  Canadian  market  must  be|''bich  have  existed  for  a  century  north,  possibly  because  they  were  U.S.  A.E.C.  predicts  a  world  an-  The  Arctic  Islands,  which  m- 

on  the  market  to  ‘hurt  the  Egyptian  prepared  to  conform  to  Canadian  con- :  o®  niore.  it  is  apparent  that  the  I  barred  by  a  T.C.  A.  monopoly  from  nual  consumption  of  uranium  with-  dude  a  very  large  land  area,  re- 

economy  —  nasty  Nasser,  you  know-will  ditions  Thev  admitted  the  earlier  weak-' Soviet  Union  is  well  aware  of  thej  flying  east  and  west  and  now  one  in  about  a  decade,  of  from  40,000  main  practically  unprospected.  I 

have  to  forever  hold  their  peace  about  the  ness  of  British  drives  for  the  Canadian 'importance,  to  its  own  future,  of  j  can  fly  from  here  to  Yellowknife  to  loo.ooo  tons.  At  present  prices  think  the  Canadian  Government 

policy  of  dumping  wheat  by  the  U.k  If  dollar  in  which  the  bland  assumption  thatjits  enormous  northern  areas.  [or  Uranium  City  in  a  day.  Cana-  this  will  be  valued  at  from  $800,-  would  be  smart  to  approach  Den- 
dumping  is  wrong  it’s  wrong  in  cotton  as  in  ,  vvhat  sold  in  England  should  sell  equally|  •••  '>  Idian  bush  pilots  developed  intoj  000,000  to  $2,000,00,000  annually,  mark  with  a  view  to  purchasing 

wheat:  if  dumping  of  cotton  is  right,  it’s  j  well  here  was  a  predominant  feature  in  thei  Canada  has  not  done  as  much,  quite  a  breed,  and  helped  develop!  Canada  could  supply  about  half  of  the  island  of  Greenland,  which  is 

right  in  wheat  too.  Can’t  have  it  both  ways,  i  failure  to  maintain  a  trading  hold  in  This  is  not  a  reflection  of  discredit,  many  gold  mines  and  the  Eldorado!  this.  very  close  to  our  northern  islands 

you  know.  ■  Canada.  i  population  is  much  less;  we  Uranium  mines.  Most  of  thesej  A  lead-zinc  deposit  at  Pine  Point  and  which  already  has  a  Canadian 

- - - -  “Possiblv  the  largest  part  of  our  job;  have  had  an  enormous  work  of  would  otherwise  still  probably.,  be ,  on  the  South  Shore  of  Great  Slave  company  Frobisher,  helping  to 

HniA/  I  nnn  Tan  TliJc  H  must  be  done  in  England,”  Halford |^®v®lopment  in  the  south;  and  our  dormant.  Lake  is  rated  as  the  largest  in  develop  its  minerals.  If  we  don't, 

now  Long  LSn  inis  wO  un  i  Rg^dlsh,  leader  of  the  delegation,  told  a,  belief  in  private  initiative,  no  slave  Equipment,  fuel  and  supplies  North  America.  A  conservative  Russia,  the  U.S.A.  or  some  other  ^ 

And  How  Far  Can  It  Go^  i  press  conference  in  Montreal  ^  beforej  labour  and  freedom  of  enterprise  were  hauled  in  by  winter  tractor  estimate  is  that  it  contains  60  mil-  country  probably  will.  \ 

*  ■  leaving  for  home  this  week.  “We  must:  has  caused  us  to  refrain  from  the  or  sometimes  by  boat  in  summer,  lion  tons  of  ore.  Controlled  by  ❖  ❖  ❖  * 

In  an  address  to  the  United  Auto-  !  convince  the  British  manufacturer  to  come!  policies  of  government  direction  and  the  gold  bricks  and  uranium  Consolidated  Smelters  and  Yen-  Coal  deposits  are  known  in  the  : 

mobile  Workers,  in  convention  at  Atlantic  I  here  and  see  for  himself  what  the;  and  control  that  have  determined  cones,  flown  out.  Today,  however,  tures,  it  stands  idle  for  lack  of  Arctic  Islands,  These  may  be  of  ‘ 
Citv  this  week  Walter  Renther  nresident  :  market  requires.”  He  was  reasonably!  the  lives  and  work  of  people  in  gold  is  in  the  doldrums,  and  uran-  transport.  If  a  50  million  dollar  great  benefit  at  some  future  date.j  J 

nf  *thp  T'AVV  niilloH  nn  TMinf.v.oc’in  ^  optimistic  about  the  possibilities  of  con-  the  Soviet  Union.  ium  is  big  business.  Efficient  as  railway  were  built  there  from  Small  atomic  power  plants  will  1 

.  ..  * -’f]  ^  *  1  ^  colleagues  of  the  necessity  ot,  We  must  however,  be  fully  alive  they  may  be,  the  aeroplanes  can-  Grimshaw,  Alberta,  a  distance  of  probably  be  available  in  a  few 

ing  l  e  evidence  of  trade  union  racketeer-  |  this  on  his  return.  ito  the  importance  of  our  northern  not  economically  handle  bulk  com-i400  miles,  production  from  here  years  for  delivery  to  far  northern 

ing  emerging  from  the  investigation  into  :  Another  pleasing  feature^  about  the^  frontier  and  of  the  resources —  modities  such  as  petroleum,  base  could  eventually  amount  to  $100,-  points,  and  their  uranium  fuel  * 

the  operation  of  the  Teamsters  Union.  He  delegation’s  visit  was  their  insistence  that  many  known  and  many  as  yet  un-  metals,  iron  ore,  coal,  etc.  000,000  annually.  would  be  delivered  perhaps  once  ' 

indicated  his  strong  support  for  the  Britain  would,  and  could,  supply  goods  to  known— that  lie  within  it.  it  is  not!  The  U.S.  and  Canadian  Govern-  Yellowknife  produces  about  $10,-  annually  in  small  packages.  There 

decision  of  the  convention  to  establish  a  CsB^da  on  a  competitu’e  basis  with  t  e  nccc.ssary,  nor,  at  all  desirable,  ments  have  spent  very  large  sums  000,000  worth  of  gold  annually  at!  are  presently  13,000  H.P.  being 

public  review  board  which  will  act  as  a  ‘®‘' ‘"®rHy  for  economic' on  the  Pine  Tree  and  DEW  lines  present,  but  lower  costs  resulting |  developed  by  Hydro  Electric  plants 

watchclog  against  any  tendency  to  corrup-  |  petltively,  Mr.  sat  •  forces  alone  to  set  the  terms  and;  of  far  northern  airports,  radar  from  better  transportation  would  [near  Yellowknife.  Yukon  and 

tion  within  his  union  and  pointed  out  that,  !  nere  a  renew  a  0  e  ri  1  p  r-nniA  ‘’^^®  ®‘  ®®'*  action.  Entirely;  and  weather  stations.  In  my  increase  this  a  great  deal  by  ere-  Athabaska  also  have  small  Hydro 

if  labour  did  not  take  action  to  - — - - - - - — - ^ - L-  A  great  potential  in 

corruption  within  its  ranks,  the  govern.  :  s':'!  «  TCAADIIC  Tl _ _ C _  Hydro  electric  power  is  available 


production.  Gulf  Lead  Mines  have  ^ith  a  semi-socialistic  welfai 
explored  old  deposits  found  by  s‘®‘®'  ‘h®  Federal  governmei 
early  fur  traders  and  Belcher  »®®st  begin  to  initiate  and  assi: 


the  establishment  of  these  arterid 


- A-  icitT.: .  u  ,  r  ricupine.  Noranda,  Malartic.  Flin  ers  bloom  on  a  carpet  of  moss  with  ®®”y  t'’®®®*'®  an®  ggicner  ”  “V’y-  “ 

and  the  savings  it  can  bring  in  rail  trans-  Salekhard  -  aboia  200  miles  of!pig„  farm-  frozen  e^rlh  beneS  There  a  e  ®®®‘®i®  h®g®  J®'^  g®®de  the  establishment  of  these  art. 

nnrt  which  run  above  the  Arctic  Circle ; .  „  ,  j  .  “uzeii  tarm  utneain.  mere  are  H-nnsiu  Rpppnflv  the  and  power  stations  right  away, 

P°‘‘'  I  haq  hppn  hnilf  tn  nnnn  ppva  '  *®^’  P®‘P  ®®^  P^P®®’  aluminum,  no  ncuroscs  and  no  germs.  Man  "^®®  ®’^®  ®®Posits.  Recently  the - ^ 

nas  been  built  to  open  new  _ . _  , _  Onphec  Gnvprnmpnt  was  dpliised 


U.K.  Delegation  Takes  a 
Realistic  Trade  View 


mines  near  the  Arctic  coast 


in  manufacturing  and  other  |  has  no  surplus  energy  for  worry.  Quebec  Government  was  deluged  | 


He  has  to  hustle  to  keep  alive.”  "‘th  applications  for  concessions, 
.J.  in  the  Cape  Smith-Ungava  nickel  | 

The  Athabaska  oil  sands  arc  belt,  and  they  are  now  being! 


Uncle  Sam  in  the  field  of  subsidized  farm  !  pitch  for  Canadian  sales  on  the  strength 
exports,  however,  is  wholly  unrealistic  and  !  the  sentimental  connection, 
impractical.  ‘  1  The  visitors  demonstrated  a  very  re 

Which  reminds  us:  tho.se  who  are  now  awareness  of  the  fact  that  those  who  wi: 
applauding  U.S.  policy  of  throwing  cotton  to  trade  on  the  Canadian  market  must  1 
on  the  market  to  hurt  the  Egyptian  prepared  to  conform  to  Canadian  co 
economy  —  nasty  .\asser.  you  know— will  ditions.  Thev  admitted  the  earlier  wea 
have  to  forever  hold  their  peace  about  the  ness  of  British  drives  for  the  Canadii 


vou  know. 


How  Long  Can  This  Go  On  !  SisiE'ieat";  ot 
And  How  Far  Can  It  Go?  i  ^  “f 

In  an  address  to  the  United  Auto-  I  convince  the  Britisl 
mobile  Workers,  in  convention  at  Atlantic  I 
City  this  week,  Walter  Reuther,  president  j  ‘Tiarket  requires. 

of  the  UAW  pulled  no  punches  in  deplor-  j  JfncSig^his^colleag 
ing  the  evidence  of  trade  union  racketeer- 1  this  on  his  return, 
ing  emerging  from  the  investigation  into  :  Another  pleas 

the  operation  of  the  Teamsters  Union.  He  delegation’s  visit  v 
indicated  his  strong  support  for  the  Britain  would,  and 
decision  of  the  convention  to  establish  a  ‘^^nada  on  a  com 
public  review  board  which  will  act  as  a  't. 


ment  could  be  expected  to  do  so.  | 

Here  was  evidence  of  a  sense  of  res¬ 
ponsibility  which  has  marked  utterances 
and  actions  of  the  UAW  president  in  the 
past:  but,  later  on  in  his  address,  he 
evinced  that  this  sense  of  responsibility  did 
not  extend  too  strongly  into  the  field  of 
labour-management  relations.  His  union, 
he  said,  was  determined  to  enforce  its 
demands  for  a  shorter  work  week;  and 
emphasized,  with  no  reduction  in  take 
home  pay.  On  the  contrary,  he  said,  the 
shorter  ,  work  week  must  be  accompanied 
by  an  increase  in  the  take  home  pay.  i 
Mr.  Reuther,  along  with  his  confreres 
in  other  trade  union  organizations, 
obviously  has  not  stopped  to  think  that 
there  must  be  a  limit  to  the  share  of  the 
worker  from  the  productivity  of  the  nation,  j 
Either  that  or  the  labour  leaders  have  i 


A  compelling  reason  for  setting  their 
minds  to  it,  apart  from  the  individual  ^ 

profits  to  be  had,  is  the  trading  deficit 

Britain  has  with  Canada,  and  the  trading  as  against,  say,  the  Liberals, 
deficit  Canada  has  with  the  United  States.  Put  the  thing  in  reverse  and 
Greater  British  sales  here,  if  they  can  be  you  can  be  sure  that  the  CCF 
made  in  competition  with  the  Americans,  government  in  Saskatchewan 
will  be  of  benefit  to  British  and  Canadian  does  not  defer  to  the  Liberal 
economies  alike.  minority  in  Saskatchewan.  If 


TEMPUS — The  Ottawa  Scene 


CURT  COMMENTS 


minority  in  Saskatchewan.  If 
you  cater  to  minorities  too 
much,  your  minorities  rule  the 
country. 

What  the  government  must 


Is  any  of  our  readers  fond  of  mixed  1  ^®®  government  must 

metaphors,  done  with  a  firm  hand?  Turn!  ®'o>®  splitting  up  the  coun- 
to  Hansard,  page  3375  for  1957:  !  “'y  '"‘®  kinds  of  worthy 

“Oh  what  a  hope.  But  notwith-  minorities,  the  while  neglecting 
standing  all  this  clanging  of  tambourines!  ^be  vast  but  passive  and  inar- 
and  idealistic  verbiage,  when  the  search-;  ticulate  majorities, 
light  is  turned  on  the  budget  it  reveals  atj  The  Liberals  ventured  into 
the  same  time  the  nigger  in  the  woodpile!  ethnic  minorities  deliberately 


stopped  to  think  but  refuse  to  admit  that  j  Qf  hope  for  better  things.”  (We  are  too  i  when  they  selected  Senator  Wall 


there  should  be  any  limit  to  the  worker’s 
share. 

In  this  connection  the  current  issue 
of  “Industry,”  publication  of  the  Canadian 
Manufacturers’  Association,  projects  an 
interesting  set  of  figures  which  show  the 
changes,  over  the  5-year  period  1951  to 
1956  in  the  working  time  required  by  the 
Canadian  worker  for  the  purchase  of  a 
dozen  staple  commodities.  The  figures  are 
as  follows: 


If<»m 

Worktimp  \Vorktimf» 
\ufr.  l'>54>  Aug.  1051  1 

Decrease 

Pr.  .Nvlons  . 

Hr. 

Min. 

49 

Hr.  .Min. 

1  24 

42'/c  i 

Round  Steak — lb.  . . 

32 

51 

37^^  i 

Eggs — doz.  large  . . 

28 

41 

32% 

Bacon — lb . 

29 

42 

31% 

House  dress  . 

2 

18 

2  57 

22% 

Suit — Men’s  wool  . . 

42 

39 

53  43 

21% 

Milk — quart . 

8 

10 

20% 

Gasoline — Reg.  1  gal 

17 

21 

19% 

Shoes  -  Men’s  oxfords 

7 

11 

8  47 

18% 

Bread — lb.  loaf  .... 

5 

6 

17Cc 

Coffee . 

45 

52 

13% 

Haircut . 

35 

39 

10% 

fond  of  the  fellow  to  mention  his  name.)  to  the  Upper  chamber.  A  Ukran- 
Then  there  is,  of  course,  the  one  by  ian  with  flawle.ss  English— born 
.John  Sinnott,  former  Manitoba  member,  in  Canada  he  naturally  speaks 
who  exclaimed:  “He  should  get  down  to  English  perfectly— he  was  elec- 
brass  tacks  and  see  what  makes  the  clock  ted  as  the  result  of  pressure 
tick.”  Ho  Hum.  from  Ukranians.  Now  other 

<•  <•  groups  are  claiming  there  ought 

At  la.st  we  have  a  Con.servative  gov-i  to  be  a  representative  from 
ernment  which  i.s  living  up  to  it.s  name. I  ‘bcir  race.  The  government  has 
i:.K.  Chancellor  of  the  Exchequer  Peter!  deferred  no  regional  repre- 
Thorneycroft’.'?  “room  at  the  top”  budget |  mentation  by  minorities  in  the 
is  a  bold  move  which  should  appeal  to  alii  Commons;  traditionally  an  Irish 
those,  in  Britain  and  elsewhere,  who  have|  Catholic  has  represented  Que- 
been  mourning  the  passing  of  conservat-'  bee  South;  a  French  Canadian 
ism— with  the  small  “c”.  i  bas  reprc.sentcd  Provcncher, 


This,  the  CMA  publication  hazards, 
“is  a  startling  change  for  the  better  to  have 
been  brought  about  in  such  a  relatively 
short  space  of  time.”  It  is  indeed.  And  it  is 
a  reasonable  assumption  that  it  is  a  much 


Joke  of  the  week  —  An  Internationa] 
News  Service  dispatch  states  that  the 
U.S.,  Britain,  France  and  other  u.sers  of 
the  Suez  Canal  were  reported  “consider¬ 
ing  a  demand  for  U.N.  Security  Council 
action  against  Egypt’s  unilateral  plans  for 
operating  the  vital  w’aterway.” 

The  $64,000  Question  TV  quiz  show, 
which  has  now  become  the  $256,000  Ques¬ 
tion,  promises  to  be  a  no  mean  source  of 
revenue  for  the  U.S.  Treasury  Depart¬ 
ment. 


(Continued  from  Page  1) 
here  in  Ottawa.  It  is  located  at 
227  Laurier  avenue  west  and 
about  two  blocks  west  of  the 
Progressive  Conservative  head¬ 
quarters. 

The  opening  by  the  Socreds  of 
a  national  headquarters  here  in 
the  national  capital  can  only 
mean  they  feel  they  are  now  a 
national  party.  It  further  means 
that  they  probably  plan  to  put  a 
candidate  in  every  riding,  or 
at  least  in  almost  every  riding. 
It  means  that  they  take  them¬ 
selves  .seriously  as  a  Canadian 
political  party  and  expect  others 
to  feel  that  way.  It  is  mo.st 
significant  that  the  national 
headquarters  have  been  moved 
from  provincial  Toronto  to  the 
Canadian  capital. 

In  charge  of  the  office  is  the 
attractive  Mrs.  Irene  Watts,  a 
convinced  Social  Crediter  'who 
reached  Ottawa  from  Edmonton 
after  a  stopover  in  the  S.C. 
office  in  Toronto. 

In  the  Socred  office  at  227 
Laurier  west,  are  maps  with  all 
the  federal  constituencies  mark¬ 
ed  off;  and  a  vast  series  ot 
charts.  That  the  Social  Credit- 
ers  mean  business  no  one  can 


^  Hydro  electric  power  is  available 

OC©fl©  in  parts  of  the  North.  The  head¬ 

waters  of  the  Yukon  River  at  the 
emptions  on  the  income  tax.  boundary  of  Yukon  Territory  and 
the  new  law  has  created  shifts  British  Columbia  are  at  an  altitude 
in  emphasis.  ®‘  2,000  feet,  yet  only  15  miles  of 


Hitherto,  the  trick  was  to  get  mountainous  terrain  separates 
somebody  in  the  church  to  give  them  from  tidewater  at  Taku  on 
you  a  receipt  for  so  many  dol-  the  Alaskan  panhandle.  By  revers- 
lars  collection,  whether  you  paid  ing  the  flow  of  the  Yukon  and 
it  or  not.  tunnels  through  the  mountains,  a 

There  is  also  another  phase,  power  potential  of  3.4  million  kilo- 
You  can  fake  church  collections,  watts  could  be  developed. 


but  you  cannot  fake  medical  re¬ 
ceipts. 


That  would  be  one-quarter  of  the 
present  total  installed  Hydro 


M^iaooo 

invested  in 

^  MUTUAL  ACCUMULATING  FUND 

^  as  of  Jan.  3 1,1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
ot  dividends  from  a  di> 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

F.  J.  BRENNAN  (  COMPANY 
(N.S.)  LIMITED 

HALIFAX  ■  •  481  Barrington  St. 
SYDNEY  •  -  Royal  Bank  Bldg. 
F.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  -  .  -  779  Mam  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOnET’N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  -  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO  -  •  •  2237  Yonge  St. 
ORILLIA  - .  •  38  Peter  St.  S. 
SARNIA  •  -  -  137  Lochiel  St 
MONTREAL  •  414  St  James  VY. 
OSLER,  HAMMONB  t  NANTON 
LIMITED 

TORONTO  .  -  .  255  Bay  St. 
WINNIPEG  •  •  Main  &  Portage 
REGINA  -  •  •  1727  Scarth  St 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  •  -  510  8fh  Ave.  W. 
VANCOUVER  •  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St 


■Manitoba;  and  a  French  .speak-  I  deny.  That  they  intend  to  in- 


ing  MP  has  sat  for  Alberta’s 
i  Athabaska.  Always  a  Scottish 
'  Catholic  sits  for  Inverness-Rich- 
I  mond  in  Cape  Breton.  So  it  goes. 

!  But  the  clamour  in  the  west 
I  now  is  for  other  racial  groups, 
j  Many  of  us  think  that  it  would 
!  be  better  if  they  came  to  Ottawa 
!  and  into  Parliament  as  Cana-  j 
j  dians  first  and  not  the  product  i 
'  of  a  linguistic  splinter  group.  | 

I  The  Social  Credit  party  has  | 
I  opened  a  national  headquarters  I 


vade  the  east  seriously  is  obvi¬ 
ous.  The  Social  Crediters  are  on 
the  march.  ’The  last  of  the  four 
national  parties  to  open  national 
headquarters  in  Ottawa,  the 
.Social  Credit  party  claims  it 
certainly  will  not  be  the  least. 
❖  ❖ 

What  looks  like  a  sweet  racket 
in  church  collections  is  now  de¬ 
veloping,  thanks  to  pious  Walter 
Harris,  the  Minister  of  Finance. 
There  was  a  certain  amount  of 
skullduggery  in  medical  ex- 


So  we  now  have  people  who  capacity  of  all  Canada.  Many 
arc  trying  to  make  a  fast  buck  other  potential  sites  are  known 

switching  from  church  receipts - 

to  doctors’  receipts.  i—i— ■ 

pa7.rd:r:„:"c^c„ri;:  Armand  Dumas,  M.P. 

than  necessary.  But  if  a  fellow  *•«"«(  Suivyor  and  fonstry  Engineer 

is  going  to  lose  it  anyway,  it  mining  claim  surveys  —  townsiti  subdivisions 

is  easier  to  give  to  the  church.  timber  limits 

So  when  Finance  Minister  Har-  MALARTIC,  QUE.  TIL 

ris  gave  an  automatic  exemption 
of  a  flat  hundred  dollars  for 
medical  attention,  and  when 

further,  he  did  not  insist  on  any  P»  5.  ROSS 

receipts,  here  was  a  quick,  easy,  Chartered  A 

sure  and  painless  way  of  picking  MONTREAL  •  TORONTO  • 
up  part  of  a  hundred  dollars.  SAINT  JOHN,  N.B.  •  C/ 

Hitherto  a  fellow  went  to  Estoblishei 

church,  put  about  $25  a  year  on 
collection  plates,  got  a  receipt 
for  $100,  and  so  collected  his  ex¬ 
emptions  for  the  year.  He  did  W.  J.  T.  ADA 

not  bother  with  medical  receipts.  CHARTtRtD  AC 

First,  because  maybe  he  did  not  w  1  t  aj  a 

get  enough  receipts  to  amount  Tsvanloi 

to  anything;  second  because  it  BIRKS  BU 

was  hard  to  “fix”  a  doctor.  MONTI 

But  now,  the  new  stunt  is  to 

collect  your  automatic  hundred  »— —  — — — 

bucks  exemption,  and  forget  d’T 

about  the  church.  Truly,  your  ^ 

income  tax  dodger  is  only  too  .  •  ,  b  ■  c  ■ 

.  .  A  complete  Personnel  Servie 

happy  to  render  unto  McCann  Counselling,  and  Sele< 

that  which  is  The  Doc’s,  and  3]^  1260  Univi 

unto  God’s,  as  little  as  he  has  UNiveriity 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.A. 

A.  Tsvontorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  €■•  Mann  Associates 

Personnel  Advisars  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  oil  iBvels. 

Suite  31,  1260  University  St.,  Montreal 
UNiveriity  1-5276 


HINTS  TO  INVESTORS 


DisHllers-Seagramt 

I  have  been  holding  some  shares 
of  Distillers-Seagrams  for  3  or  4 
years  now  and  they  are  selling 
today  at  less  than  the  price  I  paid 
for  them— nearly  $30  a  share.  Is 
it  worth  my  while,  do  you  think, 
holding  on  to  this  stock?  It  goes 
nowhere  in  particular  on  the  mar¬ 
ket,  and  little  evidence  is  given 
as  to  the  prospects  for  an  in¬ 
crease  in  dividends.— R.M.S.,  Tor¬ 
onto. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
end  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beynod  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  and  address  of  the  .  writer  in 
order  to  receive  attention.  An- 


...  thought  to  be  of  public 

interest  will  be  published. 
Not  to  be  lost  sight  of  is  the  Stamped,  oddressed  envelope  or 


postage  should  accompany  all 
inquiries. 


Spetiai 

Adm^a 

of  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  O.  L  S.  Series 
"A”  Trust,  established 
in  1931 


I  I  North  American 

I  OiversIReatieii 

i  4  Generous  Dividend 

*  *  Policy 

3  Capital  Growth 
Potential 

I  4  Prolettional 

Management 

I  3  Protection  Ironi 
Inflotion 

i  A  Immediate 

Marketability 

y  Advantageous  Tax 
Position 

3  Favorable 

Succession  Status  i 

3  Guordianship 
of  Assets 

|A  Quarterly  Reports  i 
to  Shareholders  I 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  deafer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine9920 


over'  the  longer  term.  With  strong  direction  and  man-  the  country  apart  altogether  from 

Over  a  long  period  of  years  agement,  it  has  had  a  long  record  lAC  financing  operations.  Through 
there  has  been  in  net  earnings  of  of  profitable  operations.  Despite  a  subsidiary  it  also  operates  in 
Distillers  Seagrams  consistently  age,  in  some  directions  of  ma-  the  personal  (small  loans)  field, 
wide  coverage  for  dividends,  terials  other  than  glass  in  pro-  Company,  the  largest  operator  in 
Thus,  during  the  7-year  period  duction  of  containers,  company  Rs  particular  field  in  Canada, 
1950  to  1956,  net  earnings  after  all  Rgg  more  than  maintained  its  maintains  over  100  branches 
charges  totalled  $28.53  a  share  on  position  in  the  container  field,  as  across  the  country  from  British 
stock  which  compares  with  total  Rg  recent  operating  record  de-  Columbia  to  Newfoundland.  Growth! 
disbursements  in  dividends  and  monstrates.  of  operations  in  recent  years  has 


were  equal  to  $2.63  a  share  on  the  jn  value,  we  can  see  no  good  million  in  1956 

stock,  a  decline  from  previous  reason  why  you  should  dispose  of  Earnings  keeping  pace  with  the 
.U  U  •  D  ...  *  year’s  net  earnings  of  $3.54  a  r  a*  this  time  earnings.  Keeping  pace  wiin  me 

fact  that,  on  the  basis  of  the  $1.70  U  Decline  in  net  earnines  ^  ^  “  expansion  in  earned  income,  also  jon.  Mth,  1956. 

a  share  in  regular  dividends  and  i.-t  vMr  wa«  Hue  verv  lartreiv  tn  ■  j  i  a  .  shown  steady  increases  in  S.’ZoS  ciau 

extras  which  have  been  distri-  .„h«tanfiai  n  «  ^  •  t  ^  Induitriol  Acceptance  recent  years,  net  after  all  charges  p>— O"  preferred  stock. 

:•  ”'2  5’ r™  tor  1956  amo^Uns  to  58  586  015  a  «-<»  •  >  ■ 


St.  Law.  Corp... 

9,293 

7,063 

1.99 

B.C.  Pulp  . 

5,102 

5,436 

>  3.68 

B.A.  OU  . 

25,134 

20,613 

1.36 

Robt.  Mitchell  .. 

227 

15 

l.OI 

Dom.  Engineerinf 

1.601 

1.743 

2.59 

Fittings  Ltd. 

130 

104 

1.21 

Maclaren  P.  t  P. 

3,519 

3,603 

7.03 

McCoU  Front.  . . . 

12.765 

10,283 

4.81 

National  Pet.  .. 

145 

78 

0.03V2 

Tr.  Mountain 

6,991 

3,086 

4.65 

Cariboo  G.  Q.  . 

80 

10 

0M',i 

Imperial  Oil  .... 

69,099 

62,145 

2.20 

Cosmos  lmp*l,  .. 

626 

383 

1.56 

Canada  Wire  ... 

1,95.5 

2.037 

1.87(b 

Ru.ssell  Indus.  .. 

969 

780 

1.27 

Anthes-Imp'i . 

518 

504 

4.11 

Saguenay  Pow.  . 

1,2.56 

1,382 

G.  Tamblyn  .... 

471 

433 

3.19 

Davis  Leather  • 

228(d 

397 

Hendershot  P.  . . 

176 

lt)9 

0.86 

Sangamo  Co. 

296 

245 

1.63 

Noranda  M . 

18, .582 

14,847 

4.15 

Nat’l.  Drug  . 

676 

677 

2.09 

John  Inglis  . 

154(d 

639((! 

Dom.  Scottish  . . 

211 

206 

1.44 

Kerr-Addison  .... 

4.954 

4.506 

1.05 

Merrill  Pet . 

2,645 

843 

0.91 

Normetal  M . 

2.617 

3,109 

0.70 

E.  Malartie  .... 

152 

261 

0.03.7 

Sher.-Gordon  .... 

5,610 

7.049 

McIntyre  Pore.  . 

2,774 

2.810 

3.48 

Quemont  M . 

3,674 

4,869 

1.75 

Mining  Corp.  . . . 

3,560 

3.866 

1.67 

INVESTMElVr  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Bell  Telephone  Company  of  panics  in  some  detail  with  six 
Canada”  A  prospectus  is  available  statistical  comparisMS.  (Ad- 


i.  Tanibiyn  471  433  3!i9  from  A.  E.  Ames  &  Co.  Ltd.  ini 

’endershof'p.''  .’.  f?*"*  0.86  Connection  with  the  new  issue  of| 

oS"  M."-..:;  18, ”2  14, M7  I.I5  mortgage  bonds,  series  “0”,' 

at’i.  Drug  .  676  677  2.09  which  are  currently  offered  at  98.7.5] 

am ’"/rlfiui.-'-  ’dm"*  yield  5.12%  (Addre.ss  A.  E.' 

OJTTa  SOOttlSn  D.  211  20u  1.44  .  a  y  cl  t  i 

err-Addison  ....  4,954  4.506  1.05  AmeS  &  CO.  Ltd.,  36C  bt.  JamCS: 

lerriii  Pet .  2,645  843  0.91  Street  West,  Montreal.)  l 

ormetal  M .  2,617  3,109  0.70  ...  ' 

.  Malartie  ....  152  261  0.03.7  V  V  V  ; 

•cin;“orc.";  2:^4"  2:?to  3.48  “The  Gas  PotenUal’’ A  study  has; 

uemont  M .  3,674  4,869  1.75  been  prepared  by  Nesbitt,  Thomson. 

:ining  corp.  ...  3,560  3,866  1.67  &  Co.  Ltd.,  Montreal,  of  the  na-i 

Touis  to  Date.  gwisM  880.813  .  gas  potential  in  Canada  and| 

Change  .  +11.80^7.  the  Companies  operating  distribut  , 

»— Fiscal  years  ended  July  31st  1955  to  ing  systems.  (Address  Nesbitt 
alien*  ctaM  Thomson  &  Co.  Ltd.,  3.55  St.  James' 

b)-oS  ciasa  “B''.  street  West.  Montreal.)  1 


dress  Burns  Bros.  &  Company 
Ltd.,  Aldred  Bldg.,  Montreal). 


LATEST  REPORT 

Aak  your  Imraslmoiil  Dooior 
for  Ibo  Lolott  Ropoit 
ond  Prospoctua  of 


“Consumer  Gas-Union  Gas.”  a! 
report  from  Burns  Bros.  &  Com-, 
pany  Ltd.  analyses  the.se  two  com- 


. . .  was  due  very  largely  to  Acceptanc.  ;‘;;:;nt7ears.  ^>=2^  ^rTstock. 

buted  on  the  stock  of  Distillers’  fSg*in  respect  of  Si  an?  gas  oper-  InvesLT^whTrcourS?  amounting  to  $8,586,015  as  -  “Consumer  Gas-Union  Gas.”  A 

Corporation-Seagrams  Ltd.  since  .•  ^’"ts  to  Investors,  what  cou  se  I  jjgm-g  $1.- T«v  RAnlrlsst  Icciia/I  report  from  Burns  Bros.  &  Com- 

1950,  you  are  obtaining  a  yield  ^  ..  -j  ,u  connection  withggg  gg^  OOKIcr  ISSUea  panyLtd.analysesthe-setwocom- 

on  your  purchase  price  of  around  f  JJ®  some  common  shares  of  Indus-  Assuming  that  you  purchased  By  NcW  York  Life  T  !  T 

S  VeSriTi'  “  comSw!  (he  i'p  pTa  r  I  LVatatTwp  “S's  Tg  “L’  !“.  'f  'inLraMV'coVpaw!”'  Bay 

STr  Sp^^iSp,;:  z  t  .Vf  “  ■ ,'LTn:s  ;r  •Lrs&o" 

the  light  ol  the  tpct  that  diahurae-  ™  “  share^n  the  old  stock,  el  cepr».  ,,,  copipany.  The  hnpHet  I -  ~~  - 

ments  on  the  stock  have  been  ^  ‘ _  ^  ®  ^  you  should  let  it  go,  irrespective  “Canadian  Tax  Information,”: 

earned  with  a  substantial  margin  tf^ay  and  I  have  been  immediate  future  may  should  provide  a  sueful  reference! 

t,  ^  spare  over  p  eepslderahle  w,„derp«»hether  »pM  I  should 


period  of  years. 


I  have  been  wondering  what  I  do  so.— R.W.T.,  Outremont. 


stantial  rate  of  return  on  your  struggling  with  their  annual  in- 


There  is  another  factor  worthy' J®®;  some  common  At  prevailing  market  of  around  jn^g^tment  and.  even  if  come  tax  forme, 

of  consideration,  which  is  that,  /  dominion  Glass  Co.  26ti  the  common  stock  of  Indus-  dividend  rate  were  to  be  re-  The  book  outlines  basic  funda- 

although  the  stock  has  shown  you  Acceptance  Corp.  is  s®! ‘"8  duced,  would  still  be  obtaining  a  mentals  of  income  tax,  gift  tax 

nothing  to  date  in  the  way  of  yield.  On  the  other  hand,  and  succession  dutL.  LluL  In  ^ 

predation  in  market  value,  it  has  ^  ®  ^  Dividends  are  being  looking  further  ahead,  it  appears  the  income  tax  chapter  are  the| 

at  the  same  time  shown  little  in  ®  ®  ^  ^  cent  by  the  new  common  stock  sp  i  or  ^  reasonable  assumption  that  the  principles  of  naking  out  a  proper  ■ 

the  way  of  depreciation.  judge  l  in  September  of  last  year-on  ^  explanSs  of  caTa  ' 

^  u  .  .  ^rom  reading  your  valuable  paper  the  basis  of  $1.40  a  share  annu-  rv-iurn,  explanations  oi  capital 

Company  IS  by  far  the  most  im- that  the  general  outlook  for  the  ally;  hence,  at  prevaiUng  market,  'J^™®  ®’^P®"f«- 

portant  operator  in  the  distillery  .,„i,  _arip«4  ic  =  „i»iH  annmvi  snould  participate  taxable  receipts  and  other  tax  I 

field  on  this  continent.  During  the  cu^.ih  r  vLr  Inidnn  sv  rent  On  vnur^orJ  anticipated  econo-  provisions.  A  special  chapterj 

past  year  or  so  it  lost  some  opinion,  sell  mately  5^  per  cent.  On  your  orig-  growth  of  Canada.  deals  with  life  insurance  and  its 

^  .....  ...  .®  these  shares,  or  are  they  worth  inal  purchase  price  of  around  20  relation  to  taxation. 

fh7u  S  hfreS  ofTcwDeh  Z  ‘^e  indicated  yield  is  7%  per  cent.  I  ^  Free  copies  of  “Canadian  Tax, 

drinkinu  tastff  in  that  Tn.ntrl  ""  Sherbrooke  Company  is  not.  contrary  to  a  Company  EatningS  Information”  are  available  from* 

tuh  p?efSnce  Eei^g  sho?;  7n  At  current  market  of  around  56  fairly  widespread  belief,  so  ^eatly  ^  ^  ^ 

some  directions  to  “straight” Dominion  Glass  dependent  upon  Ea^u.  "SS- 

whiskies  and  a  consequent  loss  C®- Ltd.  is  selling  at  all  time  high,  automobile  sa  es  ^  i956t  1955.  shar. 

in  sales  of  blended  whiskies  on  Dividends  on  the  stock  are  be-  ec  ine  in  ®  previous  totals  ..  701.938  632,63i  .  . 

which  Seagrams  had  been  more  P®'*’  ®t  the  rate  of  $2  a  share  A®^"^^  ^  ^  '  lo’^?  n’m  “  n 

or  less  concentrating.  annually,  having  been  increased  covers  a  wide  range  of  durable  P^^eii.^Rt'er^  ..  2.13 

with  oudrt6rlv  Ddvmant  in  Jsnu*  consurn6r  ^oods,  with  tha  mnjor  Trad.  Finance  . .  .s,396  4.986  4.01 

This  situation  is  being  righted  "If  bgi„g  i„  ^gtgr  vehicles 

«  «hare  annual  basis  that  had  pre-  and  the  larger  class  of  electrical 
straight  whiskies  and  apparently  throughout  1956.  Dividends  equipment  such  as  refrigerators.  c.  g  Ei^tnc  ..  10,822 

rwapturing  Its  lost  markets.  In-  pay  „„  annual  basis  of  80  stoves,  washers,  etc.  Company  Electric  ":  316  242  2.48 

dication  of  this  is  found  in  trend  .  , .  . . . 

of  earnines  for  the  fiscal  vear  ®  beginning  of  _ _ , _ 

which  ends  July  list  next.  For  *®  ®^ 

W57'"?7irst®S  oMh^year^t  Directors  have  pursued  a  policy  Canadian  BuSlnCSS  IndCX  iBSmillg 

net  earnings  showed  little  change  °  extras  in  addition  to 

from  those  for  corresponding  - — -  hnW  tO  " 

period  of  last  year  at  $19,084,735  were  paid,  at  varying  rates,  „„  J85*  chan«  *■« 

ac  /.nmnaraH  ..rill.  *10  CO0 101  ®n  thc  oW  stock  cach  year  be-  financial  *  s 

as  compared  with  $19,622,131.  /  ch»rt.red  Bankin-j.i..  si  rPTirP 

Drilling  successes  have  been  re- ^  ®  Demand  oeposua  .  3.493,000,000  3,596,000.000  -2.8  ICLIIw 

u-iA  L.,  new  stock,  extras  have  been  paid  saving*  Deposits  .  6,0)9,000,000  5.676,000,000  -i-  6.4 

ported  on  oil  properties  held  by  ,  ,,  toui  Loans  .  5,304.000.000  4,901,000,000  -t  8.2 

a  subsidiary  Frankfort  Oil  Co  foll®ws:  1954— 62('4  cents;  1955  Lite  insurance  sales  .  268,700,000  230,600,000  4^16.6 

which  it  .  is  ’indicated  will  prove  ®®nts:  and  for  year  ®"d®d  ®®siness  coNDmoN^iL^. 

September  30th  last.  60  cents  a  “X'^r'ind'oTtri.* 

share.  jan .  1935-39=100  290.5  257.5  412.8 

Extras  of  60  cents  a  share  paid  ProducUoii  and  General  Buaineaa 

^  Mifi«ral  ProdacIloB— 


*  coramra  .  ...  assumption  lhal  Ihe  principles  ol  pakinp  out  a  orooor. 

sollml  them  today,  and  I  juds.  1  to  September  ol  laM  year-on  a„mpa„y,  with  its  sLng  position  J^tonaaptaSil  ol  caTa 

from  reading  your  valuable  paper  the  basis  of  $1.40  a  share  annu-  nnw  hpmmp  nn  P«Pn.  °  , 


Schering  Corporation  Limited 

Negotiations  concluded  by  the  undersigned  for  the  construction  and 
financing  oj  this  company’s  new  head  office  in  MontreaL 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoos  &  Co. 

New  York 


(OOO’tomited) 

Net  Net  Earn. 

Earn.  Earn.  per 

19561  19551  Sharn 

$  6  S 

701,938  632,631 

6,223  4,398  23.07 

10,906  12,197  2.13 

55.657  48,194  5.56 

5,396  4,936  4.01 

1,182  911  1.97 

59  40  0.19 

126  86  0.89 

409  250  2.11 

10,822  6.073 

161  222  0.29 

316  242  2.48 


Canadian  Business  Index 


as  compared  with  $19,622,131. 

Drilling  successes  have  been  re¬ 
ported  on  oil  properties  held  by 


3.493,000,000 

€.0)9,000,000 

5.304.000.000 

268.700.000 


3.596.000.000 

5.676,000,000 

4.901,000.000 

230.600.000 


learning 
how  to 
retire 


.  ,  ...  .  .  Mineral  Prodnctlon— 

on  account  of  fiscal  year  just  Goid-12  mos .  Ouncet  4,378,862 

ended  brought  total  distributions  rZ\  W94';95” 

on  the  stock  for  the  year  to  $2  a  Manufaetnrlng  ^redaction 

,  .at.  11  g  4.1.  J.  Newsprint— 2  mos .  Tons  .1,077,493 

share,  which  parallels  the  current  woodpuip-2  mos .  Tom  1.716,873 

regular  dividend  rate  established  |'r^rK;;;:'*":..V.::V.  ‘(15:  ?55‘)  mZ 

with  the  latest  payments,  hence.  au‘»,  S'^'a'^mshe’s  siietlllj.n.  8.455:562 

at  prevailing  market  of  around  Manufacturing  mventorlen-Jan .  4,117,000,000 

56  the  stock  provides  an  indicat-  foreign  trade— d.b.s. 

J  .  ,  _  _ Total  Exports  .  12  Months  4.790,100.000 

ed  yield  of  over  3%  per  cent.  Total  import*  . 12  Montha  5,710,400,000 

(In  vniip  Dlirpllfl*p  nricp  of  around  Total  Trade  .••*•••*••••■,  12  Months  10,500,500,000 

un  your  purenase  price  0l  arounu  j.  Balance  .  12  Months  —1,287,700.000 

$32.50  a  share,  you  are'  obtaining  u.k.  Balance  . 12  Montha  4  333,800,000 

a  yield  of  better  than  6  per  cent,  domestic  xrade-d.b.s, 

Year  ended  September  30th,  Department  store  Salea-Jan .  78,361,000 

1956  was  a  record  year  for  com-  w*hoiesa1e'*Trade-Jan. '  ^’577:732,000 

pany,  operating  profit  being  R^.  carioa^gs  ..  week  Mar.  21  74.461 


lavestmeot  Realtors 


Most  authorities  are  agreed  upon  the 
first  essential — "peace  of  minti.”  This  is 
dependent  upon  many  factors — health 
and  the  means  to  retire  are  equally 
important.  But  beyond  these 
fundamentals  is  the  satisfaction  of 
having  your  affairs  in  good  order — 
the  knowledge  that  nothing  is  left  to 
chance  or  controversy. 

We  offer  an  essential  service  to  those  who 
anticipate  a  happy  retirement.  Our 
Estate  Planning  Officers  have  the 
knowledge  and  experience  to  assist  you 
in  arranging  an  estate  plan  which  will 
he  to  your  satisfaction  and  will  protect 
your  family  interests. 

A  telephone  call  will  arrange  an 
appointment,  at  your  convenience^ 


pany,  operating  protii  oeing  naii.  .. 

shown  up  at  $6,795,156  from  pre-  pbi(;£s _ d.b.s. 

vious  year’s  net  earnings  of  $5,-  wholesale  Prices— Feb.  <1935-39= 1001 
207,045  and  net  earnings  after  all  sxatistics-d.b.s. 

charged  up  at  $2,894,354,  equal  to  ^  store-Mar.  20  ..  (Bushels) 


285.978,000 

78,361,000 

1,008,800,000 

577,732,000 

74.461 

816.752 


1.037,992 
1,680,108 
425,167 
143,821 
21.317 
8  ’Ui.477 
3.699.000.000 

4,281,800,000 
4,712.400,000 
8.994.200.000 
—  840,000.000 
^  373.500,000 

262,670.000 

74.188,000 

904,400,000 

472.994,000 

74,796 

866,289 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORO.NTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC.  P.Q. 
LONDON. ENGLAND 


Cushion  your  refiremenf 
wHh  »IB.000 

Even  if  you  have  provided  an  annuity  for  later 
years — you  will  probably  be  able  to  use  an  extra 
financial  cushion  when  retirement  time  comes. 
And  here’s  bow  yon  can  accumulate  this  cash 
reserve: 

Simply  set  aside  a  fixed  sum  of  money  regularly  in 
an  Investors  Syndicate  Plan — and  watch  your 
savings  grow.  For  example,  if  you  invest  about 
810  a  week.  Investors  Syndicate  will  guarantee  you 
a  minimum  of  $15,000  cash  in  twenty  years. 

Your  dollars  really  grow  faster  when  the  combined 
powers  of  compound  interest  and  wise  investment 
take  over. 

Join  the  more  than  100,000  Canadians  who  are 
building  future  prosperity  through  Investors 
Syndicate.  Talk  it  over  soon  with  an  Investors 
representative— **your  best  friend  financially.** 

yjwl J  nvesto  rs 


Credit  Fonder  Franco- Canadien 


BAUNCE  SHEET  AS  AT  DECEMBER  31,  1956 


ASSETS 


Offiet  Pr#mi$e$,  lust  amounts  written  off 

Real  Estate,  after  deduction  of.  invest¬ 
ment  reserves  . 

Mortgages  and  Agreements  for  Sale, 
after  deduction  of  investment  reserves 


1954  1955 

$  459,441.58  $  477,544.77 

1,409,053.01  1,549,925.48 

72,748,542.25  47,948,184.72 


Unamortized  Discount  on  Debentures  .  244,404.52  243,817.57 


Stock  of  Canadian  Companies  not  ex* 
ceeding  Market  Value  . 


Other  Investments 


408,952.94  535,357.94 


404,940.00  404,960.00 


Debentures  not  exceeding  Market  Value  580,584.53  821,931.95 

Demand  or  Short-Term  Deposits  .  2,783^31.51  3,810,588.71 


Cash  on  Hand  and  in  Banks 


Misctllanaeus 


417,228.40  507,035.24 

355,049.12  301,192.92 

$80,412,491.04  $76,840,559.32 


Debenturas  (including  Reserve  for  For¬ 
eign  Exchange  relative  to  Debentures 
payable  in  Foreign  Currencies) 

Short-Term  Notes  not  exceeding  2  Years 

Provisions  . 

Matured  Coupons  and  Debentures  . 

Deferred  Loans  . 

Income  Tax  . 

Dividends  Due  . 

Miscellaneous  . 

*Capital  Stock: 

636.000  shares  authorized  (without 
nominal  or  par  value) 

424,000  shares  issued  and  fully  paid. 

Reserves: 

Statutory  .  $2,337,451.39 

General  .  13,780,408.07 

Provident  Fund  .  2,090,000.00 


LIABILITIES 


$41,206,994.53  $38,433,204.32 

4,084,176.36  4,731,369.30 

1,168,108.83  1,059,932.40 

512,497.16  778,026.17 

1,944,498.91  1,319,556.84 


781,233.97 

50,452.69 

169,053.13 


672,517.67 

56,696.83 

153,797.83 


10,226,527.22  10,226,527.22 


BOARD  OF  DIRECTORS 

Honorary  President 
COMTE  C.4.HEN  D'.YNVERS 

President 

EMMANUEL  MONICK 
Honorary  Governor,  B.ink  of  France 

Vice-President 

HOX.  E.  L.  I’ATENAUDE,  P.C.,  Q.C. 
former  Lieutenant  Governor  of  the 
Province  of  Quebec 

Directors 

ARMAXD  CHEVALIER 

HOX.  LEOX  MERCIER  GOUIX,  Q  C. 

ROBERT  MEUXIER  DU  HOUSSOY 

OLIVIER  MOREAU-XERET 

.MAURICE  STERX 

ARTHUR  SURVEYER 

M.UOR  GEXERAL  GEORGE  P. 

VAXIER,  D.S.O.,  M.C. 

PIERRE  \TXSO.\ 

Censors 

GEORGE  GEXY 
ROCiER  LAB.AT 

M.4JOR  GEXERAL  E.  de  B.  P.4XET, 
C.M.G.,  D.S.O. 


Prefit  and  Less  Acceunt 


18,208,059.46  17,600,511.04 

2,061,089.60  1,828,419.70 

$80,412,691.86  $76,860,559.32 


AUDITORS'  REPORT 

We  have  examined  the  books  and  accounts  of  Credit  Fonder 
Franco-Canadien  at  its  Head  Office  in  Montreal,  for  the  year  ended 
December  31,  1956,  and  we  have  obtained  all  the  information  and 
explanations  that  we  have  required. 

Based  on  our  examination,  we  are  of  the  opinion  that  the  above 
Balance  Sheet  is  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  financial  position  of  the  Corporation  as  at  December  31,  1956, 
as  shown  by  the  books  as  at  that  date. 

CHARTRE,  SAMSON,  BEAUVAIS,  BELAIR  &  CO., 
Chartered  Accountants. 

Montreal,  March  8,  1957. 


Certified  Correct: 

G.  GENY 
R.  LABAT 
E.  de  B.  PANET 
Censors 


A.  BERTHIAUME 
Chief  Accountant 


E.  L.  PATENAITJE 
V'ice-President 
B.  LECHARTIER 
General  Manager 


EXECUTIVE  OFFICERS 

Ccnrrnl  Manager 
BERNARD  LECHARTIER 

Assistant  General  Managers 
JACQUES  de  EAVERGXE 
R.U’MOXD  LAVOIE 

Inspector  General 
EMILE  DESORCY 

General  Secretary 
BERNARD  LECLERC 

Secretary  of  the  Board 
ANDRE  DAMBRIXE 

Chief  Accountant 
ALPHONSE  BERTHIAUME 


HEAD  OFFICE:  5  St.  Jomes  Street  East,  Montreol 


THE  FINANCIAL  TIMES.  APRIL  12.  1957 


Canadian  Pacific  Railway  Company 

SEVENTY  SIXTH  ANNUAL  REPORT 
Of  the  Directors  to  the  Shareholders 

(Abridged) 


HIGH 

YEAR'S  RESULTS 

LIGI 

1956 

ns 

1955* 

Increase  or 

decrease 

Railway  Revanua  . 

$  505,262,393 

$  448,361,441 

$56,900,952 

Railway  Expansas  . 

463,926,566 

411,233,650 

52,692,916 

Nat  Earnings  . 

Ratio  Railway  Expansas  to  Railway 

41,335,827 

37,127,-791 

4,208,036 

Revtnue  .  . . 

91.89}^ 

91.7'-i. 

0.1% 

Other  Income  . 

$  30,034,463 

$  27,777,820 

$  2,256,643 

Interest  and  Rental  Charges  . 

15,752,302 

16,188,820 

436.518 

Dividends — Prafaranca  Stock  . 

3,079,820 

3,136,227 

56,407 

—Ordinary  Stock  . 

Balance  for  Modernization  and 

24,379,013 

20,792,013 

3,587,000 

Other  Corporate  Purposes  . 

28,159,155 

24,708,551 

3,370,604 

YEAR-END  POSITION 

Property  Investment  . 

$2,131,967,133 

$2,061,033,838 

$70,933,295 

Other  Investments  . 

151,903,602 

152,606,292 

702,600 

Funded  Debt  . 

156,085,000 

169,651,000 

13,.566,000 

Reserves  . 

891,654,110 

848,452,406 

43,201,704 

Working  Capital  . 

114,080,546 

117,490,662 

3,410,116 

TRAFFIC 

Tons  of  Revenue  Freight  Carried  . . 

65,838,251 

58,490,900 

7,347,351 

Revenue  Passengers  Carried  . 

8,906,288 

9,585,468 

670,180 

Revenue  per  Ton  Mile  of  Freight  . . 

1.39c 

1.43c 

0.04c 

Revenue  per  Passenger  Mile  . 

2.89c 

2.81c 

0.08c 

EMPLOYEES 

Employees,  All  Services  . 

90,499 

86,789 

3,710 

Total  Payrolls  . 

S  322,679,601 

$  293,018,422 

$29,661,179 

Average  Annual  Wage  . 

$  3,566 

$  3,376 

$  190 

*  Restated,  for  comparative  purposes,  to  reflect 
made  in  accounts  as  ot  January  1,  1956. 

transfers  and 

adjustments 

Your  Directors  have  the  honour  to  report  the 
results  and  developments  of  the  past  year. 

The  year  1956  was  outstanding  in  the  develop¬ 
ment  of  Canada.  The  volume  of  freight  service 
performed  by  your  railway,  measured  in  ton  miles, 
moved  upward  for  the  third  successive  year  and 
exceeded  the  1935  volume  by  18''(.  Ihe  general 
upsurge  in  construction  activity  was  marked. 
Associated  with  the  building  of  western  oil  and 
gas  pipelines  was  a  rise  in  manufactured  iron  and 
steel  products.  .\  decided  improvement  in  grain 
exports  resulted  in  a  sub.stantial  increa.'^e  in  the 
movement  of  grain  and  grain  products. 

Railway  revenue,  which  for  the  first  time  ex¬ 
ceeded  the  hair-billion  dollar  mark,  was  l.To 
higher  than  in  1953  and  above  19.53,  the  prev¬ 
ious  record  year.  ('osts.  however,  increased  sub¬ 
stantially  and  as  a  consequence  the  improvement 
in  net  earnings  was  not  as  .great  as  might  have 
been  expected.  The  return  earned  on  railway  net 
investment  was  only  3.13'f. 

Settlements  providing  for  progressive  wage  in¬ 
creases  and  other  benefits  were  made  with  all 
major  groups  of  employees.  To  meet  the  cost  of 
these  settlements  and  the  effect  on  material  prices 
of  steadily  mounting  inflation,  your  Company  on 
May  15  joined  with  other  railways  in  Canada  in  a 
request  to  the  Board  of  Transport  Commissioners 
for  an  immediate  increase  of  15'‘e  in  the  general 
level  of  freight  rales  excepting  statutory  grain 
rates  and  rates  which  are  related  to  those  in 
effect  in  the  I  nited  States.  The  Board  granted 
an  interim  increase  of  7"-  which  became  effective 
.Inly  .3.  and  followinc  hearings  later  in  the  year, 
granted  a  further  V-  interim  increase  effective 
.Tanuary  1.  1957.  .ludgment  on  the  balance  of  the 
application  was  postponed  pending  further  hear¬ 
ings.  Rates  on  international  and  related  traffic 
were  increased  by  an  average  of  approximately 
.s  5%  effective  March  7,  and  by  approximately 
effective  December  28.  The  total  addition  to  raii- 
V  ay  revenue  tmm  freight  rate  increases  was  $12.9 
million,  an  amount  not  sufficient  to  offset  the  im¬ 
pact  of  higher  wage  rates  and  material  prices, 
which  added  $16  2  million  to  operating  expenses. 

Other  Income  amounted  to  s.so.o  million,  an  in- 
erra'c  of  $2  3  million  over  the  comparable  income 
for  the  previous  year.  Net  income  from  petroleum 
rents,  royalties,  reservation  fees,  and  land  rents, 
formerly  accounted  for  through  Land  Surplus  .Ac¬ 
count  and  now  included  in  Other  Income,  amount¬ 
ed  to  $5.3  million  after  provision  for  applicable 
income  taxes. 

Net  Income  amounted  to  $55.6  million,  which, 
after  providing  for  dividends  of  4''r  on  Preference 
Stock,  regular  dividends  amounting  to  $1.50  per 
share  and  an*  extra  div  idend  of  25c  per  share  on 
Ordinary  Stock.  Iclt  a  balance  of  $28.2  million 
available  for  moderni/.ation  and  other  corporate 
purposes. 

Capital  expenditures  tor  modernization  and  ex¬ 
pansion  and  for  replacements  totalled  $107  million. 
Of  this  amount  $25  million  was  for  the  purchase 
of  113  diesel  locomotive  units  as  the  change-over 
from  steam  operations  was  pressed  forward. 

As  of  January  1,  1956.  in  order  to  comply  with 
the  I'niform  Classification  of  Accounts  prescribed 
by  the  Board  of  Transport  Commissioners  for 
Canada,  certain  accounting  transfers  and  adjust¬ 
ments  have  been  made,  and  references  to  these 
are  given  in  subsequent  sections  of  the  Report. 

The  Income  and  the  Retained  Income  .Accounts 
of  your  Company  show  the  following  results  for 
the  year  ended  December  31.  19.56; 


INCOME  ACCOUNT 


Railway  Revenue  . 

$505,262,393 

Railway  Expenses  . 

463.026,566 

Ne*  earnings  . . 

$  41,335,827 

Other  Income  . 

•30,034,463 

Fixed  Charges  . 

$  71,370.200 
15,752,302 

Net  Income  . 

$  .5.5.617,033 

Dividends; 

rrpferrnrp  Stork  . 

$  .3  n70,R2n 

Ordinary  Slock  . 

24,370,01.3 

27,453.3,3.3 

Balance  transferred  to  Re- 

tained  Income  Account  . 

$  23,1.59,1.5.5 

RETAINED  INCOME  ACCOUNT 

Profit  and  Loss  Balance, 
December  31,  1955 

$314,929.8.52 

Land  Surplus,  December 
31,  1955  . 

1(11,68.5.263 

Retained  Income  (Bal¬ 
ance),  January  1,  1956 

$416,615,115 

Balance  ot  Income  Account 

for  the  year  ended  De¬ 
cember  31,  19,36 

$28.159.1.55 

Net  Proceeds  from  Sales  of 
Lands  and  Townsites 

6  473,631 

Excess  ot  considerations 
received 

for  sales  nf  properties 
over  book  valuc.s,  and 
miscellaneous  items 

1.731.063 

Retained  Income  (Balance) 

npcembpr  31.  loss  as 
ppr  Balance  Sheet 

36„364.754 

$4,52,970,569 

RAILWAY  OPERATIONS 


revenue  accounted  for  most  of  the  increase  over 
1955.  having  risen  $55  million,  or  15'7i— $43  million 
as  a  result  of  increased  traffic  volume  and  $12 
million  as  a  result  of  increases  in  freight  rates. 

Freight  traftic  volume  measured  in  ton  miles  in¬ 
creased  4.7  billion,  or  18'^.  The  movement  of  low 
rated  grain  was  31''r  above  that  ot  19,55.  There 
were  marked  increases  in  the  movement  of  other 
agricultural  products,  coal,  crude  petroleum,  lum¬ 
ber.  timber  and  plywood,  larm  implements  and 
tractors,  machinery,  pulpvvood.  paper,  manufac¬ 
tured  iron  and  steel  products  and  other  manu¬ 
factured  goods.  There  were  a  lew  decreases,  in¬ 
cluding  cement,  coke,  gasoline  and  other  petro¬ 
leum  products.  Owing  to  the  greater  increase  in 
Ihe  movement  of  low  rated  grain  as  compared 
with  other  commodities,  there  was  a  decrease  in 
Ihe  average  revenue  per  ton  mile. 

Passenger  traffic  volume  was  down  slightly. 
There  was  a  decrease  as  a  result  of  the  unfavour¬ 
able  summer  weather  in  Eastern  Canada  and 
there  was  a  decrease  in  military  traffic.  Patron¬ 
age  of  your  transcontinental  trains  “The  Cana¬ 
dian”  and  "The  Dominion",  however,  continued  to 
show  improvement.  Some  unprofitable  passenger 
train  services  were  curtailed. 

Express  traffic  volume  was  higher  and  some  rates 
were  increased.  Expenses  rose  also,  chiefly  as  a  re¬ 
sult  of  increases  in  wage  rates.  The  net  earnings  of 
your  Express  Company,  carried  to  railw-ay  earn¬ 
ings  as  compensation  for  the  carriage  of  express 
traffic,  were  up  7*^. 

Railway  Expenses  amounted  to  $464  million,  an 
increase  of  $53  million.  The  rise  resulted  from  the 
expansion  in  traffic  volume,  from  increases  in 
wage  rates,  which  added  $12.7  million  to  expenses, 
and  increases  in  material  prices,  which  added  $3  5 
million. 

Higher  charges  to  maintenance  accounted  for 
almost  half  of  the  increase  in  total  expenses,  road 
maintenance  expenses  having  increased  by  20'o 
and  equipment  maintenance  expenses  by  12''c. 

Road  maintenance  expenses  have  heretofore  in¬ 
cluded  Ihe  cost  of  replacing  tics,  rails  and  other 
track  elements.  Capital  account  is  now  charged 
with  Ihe  replacement  of  these  elements  and  main¬ 
tenance  is  charged  with  depreciation  accruals  to 
prov  ide  for  the  annual  loss  in  service  values.  Such 
accruals  totalled  $17.6  million  for  the  year. 

Equipment  maintenance  included  the  general  re¬ 
pair  of  424  steam  locomotives,  periodic  repair  of 
321  diesel-electric  units,  the  heavy  repair  of  35,855 
freight  cars,  and  the  general  repair  of  639  pas¬ 
senger  cars.  Locomotive  repair  expense  was 
higher  as  more  die.sel  units  came  due  tor  more 
extensive  overhaul  and  a  greater  number  of  steam 
units  was  repaired  to  a.ssi.st  in  handling  the  in¬ 
crease  in  traffic  volume. 

Transportation  expenses  increased  by  9''< ,  com¬ 
pared  with  an  increase  of  13'^r  in  transportation 
service  gross  ton  miles.  The  ratio  ot  transporta¬ 
tion  expenses  to  railway  revenue,  at  37.69J,  again 
showed  a  decrease  and  was  at  its  lowest  point 
since  1945.  .About  two-thirds  of  the  total  increase 
in  gross  ton  miles  in  freight  service  was  handled 
by  diesel  power.  Although  it  was  necessary  to 
use  the  less  efficient  steam  power  for  the  re¬ 
mainder,  gross  ton  miles  per  freight  train  hour 
increased  from  34,421  to  36,136.  continuing  the 
trend  of  the  previous  six  years.  The  proportion 
of  total  transportation  work  perforpied  by  diesel 
power  in  the  year  averaged  in  freight  service. 
72^^  in  passenger  service  and  68^J  in  yard  service. 

OTHER  INCOME 

Other  Income,  after  income  taxes,  amounted  to 
$30  0  million.  This  was  an  increase  of  $2.3  million 
over  the  previous  year. 


Net  earnings  of  steamships  were  $3.8  million,  an 
increase  of  $3.1  million.  Freight  revenue  from 
your  ocean  steamships  was  substantially  above 
that  of  1955  owing  to  an  increase  in  freight  carry¬ 
ings.  particularly  of  grain  and  flour,  and  to  gen¬ 
erally  higher  cargo  rates.  There  was  a  rise  in 
the  volume  of  passenger  traffic  to  which  the  entry 
into  service  of  the  “Empress  of  Britain"  was  a 
major  contributing  factor.  Net  earnings  from 
coastal  operations  increased,  owing  mainly  to  an 
improvement  in  passenger  revenue. 

Net  earnings  of  hotels,  at  $802,000.  decreased  b.v 
$455,000.  There  was  a  rise  in  revenue,  but  a 
greater  increase  in  expenses  resulted  from 
changes  in  wage  rates  and  working  conditions. 

Net  earnings  from  communication  services  were 
.$2.8  million,  a  decrease  of  $187,000.  Gross  revenue 
increased  as  a  result  of  expanding  leased  wire 
business  and  an  increase  in  the  volume  of  tele¬ 
graph  message  traffic,  but  increases  in  wage  rates 
and  material  prices  more  than  offset  the  improve¬ 
ment  in  revenue. 

Dividend  income  was  $15.8  million,  down  $93,000 
from  the  previous  year.  Dividends  from  your 
holdings  of  Ihe  Capital  Stock  of  The  Consolidated 
.Mining  &  Smelting  Company  of  Canada,  Limited, 
which  were  at  the  rate  of  $1.65  per  share  out  of 
earnings  of  $1.83.  amounted  to  $13,880,625,  as  com¬ 
pared  with  dividends  in  1955  at  the,  rate  of  $1.75 
per  share  out  of  earnings  of  $2.01,  amounting  to 
$t4,721,875.  The  decrease  was  largely  offset  by 
receipt  of  a  dividend  from  your  Air  Lines  and  an 
increase  in  dividends  from  your  United  States 
subsidiaries. 

.Net  income  from  petroleum  rents,  royalties,  res¬ 
ervation  fees,  and  land  rents,  before  provision  for 
income  taxes,  amounted  to  $9.3  million,  an  in¬ 
crease  of  $584,000.  In  previous  years  the  proceeds 
from  these  sources  were  ^credited  directly  to  Land 
Surplus  Account.  Royalties  were  receiv'ed  from 
crude  oil  production  of  18.1  million  barrels.  The 
number  of  producing  wells  increased  from  718  in 
1955  to  765  in  1956. 

Net  income  from  interest,  separately  operated 
properties  and  miscellaneous  sources  amounted  to 
$6.9  million,  an  increase  of  $464,000.  There  was 
an  increase  in  interest  from  temporary  cash  in¬ 
vestments  and  a  decrease  in  interest  from  the 
Steamship  Replacement  Fund,  which  is  now  fully 
depleted. 

FIXED  CHARGES 

Fixed  charges  amounted  to  $15.8  million,  a  de¬ 
crease  of  $437,000.  The  reduction  resulted  princi¬ 
pally  from  the  conversion  into  Ordinary  Capital 
Stock  of  some  of  the  outstanding  collateral  trust 


bonds  and  the  redemption  of  equipment  trust  cer¬ 
tificates. 

NET  INCOME  AND  DIVIDENDS 

Net  income  after  fixed  charges  amounted  to 
$.55.6  million,  $6.9  million  above  that  of  l',)55  re¬ 
stated  on  a  comparable  basis.  After  provision  for 
dividends  on  Preference  Stock,  earnings  available 
for  dividends  on  Ordinary  Stock  and  tor  reinvest¬ 
ment  amounted  to  $52.5  million.  This  was  equal 
to  $3.76  per  share  on  13,949.169  shares  of  Ordinary 
Stock  outstanding  at  the  end  of  the  year,  com¬ 
pared  with  $3.28  per  share  on  13.878,173  shares  at 
the  end  of  1955. 

Dividends  were  declared  on  Preference  Stock  at 
the  same  rate  as  in  1955,  comprising  2'^h  paid 
.August  1.  1956,  and  2%  paid  February  l,  1957. 
Ordinary  Stock  dividends  amounted  to  $1.75  per 
share  comprising  a  regular  dividend  of  75  cents 
paid  August  1.  19.56.  and  a  regular  dividend  of 
75  cents  and  an  extra  dividend  of  25  cents  paid 
February  28,  1957. 

LAND  TRANSACTIONS 

The  results  of  sales  of  lands  and  townsites  are 
now  accounted  for  as  an  item  in  Retained  Income 
.Account,  instead  of  through  Land  Surplus  .Account 
as  in  former  years.  The  net  proceeds  from  sales 
in  1956  amounted  to  $6.5  million,  an  increase  of 
$1,8  million.  Sales  included  10,476  acres  of  farm 
lands  and  24,083  acres  of  timber  lands.  Contracts 
involving  7.278  acres  of  land  sold  in  prior  years 
were  cancelled. 

BALANCE  SHEET 

As  of  January  1.  1956,  concurrently  with  the 
adoption  of  depreciation  accounting  for  track  ele¬ 
ments  in  accordance  with  the  new  Uniform  Clas¬ 
sification  of  Accounts,  investment  in  ties,  rails  and 
other  track  elements  was  restated  to  the  cost  of 
property  in  service.  The  exce.ss  ot  this  cost  over 
the  recorded  investment  was  credited  to  depre¬ 
ciation  reserves.  Previously,  renewals  of  track 
elements  had  been  charged  to  expenses,  thereby 
perpetuating  recorded  investment  at  the  cost  of 
the  property  when  first  installed. 

The  amount  of  donations  and  grants  formerly 
deducted  from  property  investment  was  trans¬ 
ferred  to  the  liabilities  side  of  the  Balance  Sheet; 
investment  in  leased  Electric  Lines  was  trans¬ 
ferred  from  the  category  Other  Investments  and  is 
now  included  as  a  part  of  railway  properties;  and 
investment  in  Great  Lakes  Steamships,  previously 
included  in  the  property  investment  account  Rail¬ 
way.  Rolling  Stock  and  Inland  Steamships,  was 
transferred  to  the  property  investment  account 
Steamships.  The  caption  of  the  account  Railway 


CANADIAN  PACIFIC  RAILWAY  COMPANY 
CENERAL  BAUNCE  SHEET  DECEMBER  31,  1956 


ASSETS 

Property  Investment; 

Road  and  Equipment  . SI 

Improvements  on  Leased  Property. 
Securities  —  Leased  Railway  Com¬ 
panies  . 

Steamships  . 

Hotel.  Communication  and  .Miscel¬ 
laneous  Properties  . 


612.309,4.58 

215.355.014 


9.5.203.654 

89.989.731 


120.109,276 


Other  Investments: 

Securities— Controlled  Companies  . 

Miscellaneous  Investments  . 

Advances  to  Controlled  and  Other 

Companies  . 

Mortgages  Collectible  and  Advances 

to  Settlers  . 

Deferred  Payments  on  Lands  and 
'I’ownsites 

I  nsold  Lands  and  Other  FYoperties 
Insurance  Fund  . 

Current  Assets: 

Cash  . 

Temporary  Cash  Investments . 

Special  Deposits  . 

Agents’  and  Conductors’  Balances  . 
Miscellaneous  Accounts  Receivable 
Material  and  Supplies  . 

Unadjusted  Debits: 

Insurance  Prepaid 

Unamorfized  Discount  on  Bonds  ... 

Other  Unadjusted  Debits  . 


$2,131,967,1.53 


86,213,286 

34,254.256 

4.965,306 

1,136,254 

4,226,6.52 

7,919,308 

13,188,540 


41,828,2,50 

82,500,158 

4,875,132 

26,097,376 

25,428,664 

44.277,659 


109,420 

3.601,493 

4.390.084 


151,903,602 


225,007,239 


LIABILITIES 


Funded  Debt  . . 

Perpetual  4'"r  Consolidated  Debenture 
Stock  .  $ 

Less:  Pledged  as  collateral  to  bonds 


415,775,988 

123,227.100 


Current  Liabilities: 

Pay  Rolls  . 

■Audited  A’ouchers  . 

Net  Traffic  Balances  . 

Miscellaneous  Accounts  Payable 

Accrued  F'ixcd  Charges  . 

Dividends  Payable  . 

’faxes  Accrued  . 

Other  Current  Liabilities  . 


9.902.094 

22.82.5.. 5.56 
3,007,377 

18.. 5.59.276 
1,193.777 

15.906.420 

15.016,691 

24.735,702 


Deferred  Liabilities 


Reserves  and  Unadjusted  Credits; 

Depreciation  Reserves  .  $  853,226,950 

Investment  Reserves  .  770,201 

Insurance  Reserve  .  13,188,540 

Contingent  Reserves  .  4,118,419 

Tax  Equalization  Reserve  .  20,350,000 

Unadjusted  Credits  .  7,.594,514 


Shareholders'  Equity: 

Ordinary  Stock  .  $  348.720,225 

Preference  Stock— 4^6  Non-cumula- 


tive 


Premium  on  Capital  and  Debenture 

Stock  . 

Donations  and  Grants  . . 

Retained  Income  (Balance'  . 


1.57,2.56.921 

37,222..599 

78,391,819 

452.979.869 


$  156,085,000 


292, .548,888 


110,926,693 

3,089,533 


899,248,624 


Net  railway  earnings,  at  $41.3  million,  were  $4  2 
million  higher  than  in  the  previous  year  The  ratio 
pt  net  to  gross  earnings  was  3  2';:  as  compared 
with  8  3'n  in  195.5. 


8,100,997 


1.055,080,233 


$2,516,978,971 


$2,516,978,971 


In  conformity  with  the  new  Classilicalion  of  Ac-  i 
counts,  railway  results  now  include  those  ol  leased  ' 
Elcclric  Lines,  formerly  accounted  lor  through  j 
Other  Income,  hut  no  longer  include  the  results  of  I 
Groat  Lakes  Steamships,  which  are  now  accounico  ! 
for  in  Other  Income.  The  net  clfect  of  these  i 
changes  on  1956  re.vults  was  a  tran.sler  Irom  Rail¬ 
way  to  Ollier  Jncoiiie  ol  net  earnings  amounting  i 
to  loss  than  SlOO.OOti.  ! 

Railway  Ue\eniie  amounti-d  to  $.505  million.  'I'his  | 
was  $.57  million  higher  than  in  ltt.5.5  and  7'r  abo\p  j 
the  previous  record  established  in  1953.  Freight  I 


S.  J.  W.  LIDDY,  Comptroller 

TO  THE  SHAREHOLDERS, 

CANADIAN  PACIFIC  RAILWAY  COMPANY: 

W*  hav*  examined  the  above  General  Balance  Sheet  of  the  Canadian  Pacific  Railway  Company  as  at  December  31,  1956, 
and  the  related  financial  statements,  and  have  obtained  all  the  information  and  explanations  wo  have  required.  Our  examination 
included  such  tests  of  accounting  records  and  other  supporting  evidence  and  such  other  procedures  as  we  considered  necessary 
in  the  circumstances. 

In  our  opinion  the  General  Balance  Sheet  and  related  financial  statements  are  properly  drawn  up  so  as  to  present  fairly 
the  financial  position  of  the  Canadian  Pacific  Railway  Company  at  December  31,  1956,  and  the  results  of  its  operations  for  tho 
year  then  ended,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  tho 
Company. 

Montreal,  March  8,  1957  PRICE  WATERHOUSE  &  CO.,  Chartered  Accountants. 


Rolling  Stock  and  Inland  Steamships  has  been 
changed  to  Road  and  Equipment,  and  that  of  the 
account  Ocean  and  Coastal  Sleamship.s  has  been 
changed  to  Steamships. 

The  balances  of  l.and  Surplus  and  Profit  and 
Loss  were  combined  in  a  new  account ,  Retained 
Income,  which  togi'llier  with  Ihe  various  other 
items  comprising  the  shareholders'  inleresis  in  the 
Company,  is  now  included  under  the  heading 
Shareholders’  Flquily. 

Total  assets  at  the  end  of  the  year  amoiinled  to 
$2..5  billion,  an  increase  of  $89  million  over  Ihe 
comparable  figure  (or  19,5.5. 

The  net  addition  to  propc'ily  invest meni  during 
the  year  after  retirements  was  $71  million. 

Preference  Stock  of  Canadian  Pacilie  .Air  Lines 
in  the  amount  of  $4.7  million  and  Capital  Slock 
of  Canadian  Pacific  Transport  Company  in  the 
amount  of  $600,000  were  acquired  as  repayment 
of  advances. 

Tax  Equalization  Re.scrvc,  recording  the  liability 
with  respect  to  the  determent  of  income  taxes 
through  claiming  cajiital  cost  allowances  for  tax 
payment  purposes  in  excess  of  depreciation  accru¬ 
als  charged  income,  increased  by  $9.1  million. 

FINANCE 

.Serial  equipment  trust  ccrlilicates  ammintiiig  to 
$10,018,000  were  discharged  during  the  year,  and 
$I.764.0(M)  oi  obligations  maturing  in  1!).57  were  (lur- 
cha.sed  and  cancelled.  , 

During  the  year  .$1,749,000  Convertible  Twenty 
Year  3's'r.  Collateral  Trust  Bonds,  $14,000  Con-  | 
vertiblc  F’itleen  Year  3';'<  Collateral  'I'rust  Bonds,  | 
and  $21,000  Convertible  Seventeen  5  c^ir  4'c  Col-  i 
lateral  Trust  Bonds  were  eoiiverled  into  70,996  I 
shares  ot  Ordinary  Capital  Stoek.  ! 

'riie  loregoiiig  transactions  resulted  in  a  decrease 
ol  $13. .566, 000  in  funded  debt,  a  decrease  ot  $2,140,-  ; 
800  in  the  amount  ot  Consolidated  Debenture  Slock 
pledged  as  collateral,  and  an  increase  of  $1,774,- 
900  in  Ihc  amount  ot  Ordinary  Capital  Stock  out-  i 
standing. 

During  the  year  your  Company  acquired  .$,500,-  j 
000.  the  total  issue,  ot  4'c  F’irst  Mortgage  Bonds  i 
ot  The  Lindsay,  Bobcaygeon  and  Pontypool  Rail-  j 
way  Company,  due  July  1,  2002.  These  bonds  were 
surrendered  for  discharge  ol  mortgage  as  a  pre¬ 
liminary  step  towards  Ihc  vesting  of  this  suhsi-  j 
diary  in  your  Company.  | 

•Arrangements  were  complcled,  prior  to  the  close  1 
of  Ihe  year,  for  the  redemption  on  .laniiary  I,  j 
1957,  ol  £1,300.000  Atlantic  and  North-West  Rail-  i 
way  Company  F'irst  Mortgage  Redeemable  Deben-  I 
tore  Stock  maturing  on  lhat  dale.  The  principal  ! 
of  that  stock  was  guaranteed  by  your  Company,  j 

PENSIONS 

Upon  recommendations  by  Ihe  Pension  Commit¬ 
tee.  your  Directors  approved  certain  changes  in 
pension  rules  and  allowances  effective  January 
1,  19.56. 

Indcr  Ihc  new  rules,  the  factor  lo  he  applied 
lo  contributory  years  ol  service  in  dotrrming  (he 
pension  allowance  was  increased  In  l'»  from  I  s 
for  each  year  of  .service  alter  .lanuary  I.  1937. 
'I'lie  new  rules  also  extend  to  those  who  were  re¬ 
ceiving  Icb's  than  the  current  minimum  pension 
of  $60  per  month  an  increase  to  that  amount  elfcc- 
tive  Irom  F'cbruary  1,  19.56.  until  they  reach  70 
years  of  age  when  the  pension  will  revert  to  its 
termer  amount,  and  provide  for  a  survivor  allow¬ 
ance  for  widows  of  former  employees  who  reliied 
prior  lo  F’ebruary  1.  19.53,  and  died  on  or  alter 
February  1.  19.56,  in  respect  of  whom  a  survivor 
allowance  would  not  olherwise  be  p.'ivable.  This 
survivor  allowance  ceases  when  the  w  idow  reaches 
the  age  of  70. 

To  provide  for  the  cost  of  the  incia'ased  bene¬ 
fits,  employee  contributions  were  increased  (roin 
five  per  cent  lo  six  per  cent  of  salary  or  wages, 
clfectivc  .lanuary  1,  19,56. 

Flxpcnditurcs  for  pensions  during  the  year 
amounted  to  $20.3  million.  This  included  the  por¬ 
tion  of  current  pensions  paid,  a  contribufion  of 
$6.4  million  to  (he  Pension  Trust  Fund,  and  levies 
in  respect  of  employees  covered  by  the  L'nilcd 
States  Railroad  Retircmcnl  Act. 

WAGE  NEGOTIATIONS 

An  agreement  was  concluded  with  the  unions 
representing  the  non  operating  employec.s  on  the 
basis  of  the  report  of  Ihe  Coneiliation  Board  to 
which  the  dispute  had  been  referred  at  the  begin¬ 
ning  of  Ihe  year.  The  agreement,  covering  a  two- 
year  period  from  .lanuary  I,  19.56.  provided  for 
wage  increases  amounting  in  total  lo  I  Ur,  com¬ 
prising  '.Vr  effective  .lanuary  1.  1956.  3^r  April  1, 
19.56.  2'/-  November  I.  19.56,  and  3'f  .lime  1.  19.57, 
and  provided  for  payment  for  iwo  statutory  holi¬ 
days  in  addition  In  Ihe  five  previously  esiablishrd. 
and  hcallh  and  welfare  bcnclils  to  cost  .$8.50  per 
employee  per  month,  half  In  he  paid  by  your 
Company  and  half  by  the  employee. 

Agreements  were  reached  with  the  licensed  and 
tinlicen.sed  personnel  of  the  ‘'Piincess  Helene" 
similar  to  (hat  with  the  non-opc'rating  railway  em¬ 
ployees  and  effective  lo  .Uine  1.5.  19.58. 

■An  agreement  was  concluded  with  conductors, 
trainmen  and  yardmen  elfective  to  .May  31,  1958, 
providing  for  wage  increases  amounling  to  12'^,-, 
comjirising  7',  effective'  .April  I.  19.56,  and  .5'o  .lune 
I,  19.57.  The  7'(  increase  included  au  amount  of 
$4.2.5  per  month  in  lieu  of  liealtli  and  welfare 
benefits.  'I'lio  rc'gularl.v  assigiK'd  yard  switching 
crews  covered  by  this  agree'iiient  are  to  he  paid 
for  six  statutory  holidays. 

Locomotive  firemen  and  hostlers  iiroposed  a 
2.5' c  increase  in  basic  rales  of  pay  and  payment, 
in  yard  service  lor  eight  statutory  holidays,  and 
your  Company  sought  the  light  to  operate  die.sel 
locomotives  in  freight  and  yard  service  without 
firemen.  'I'he  dispute  was  referri'd  lo  a  Concilia¬ 
tion  Board  whose  report,  handed  down  on  Decem¬ 
ber  17,  recommended  llial  wages  be  increased  by 
7'r  elfective  April  1,  19.56,  lo  include  $4.2,5  per 
monlh  in  lieu  of  heallh  and  welfare  benetits,  and 
.5':r  effective  June  1,  19.57,  that  payment,  be  made 
in  yard  service  for  six  statutory  holidays,  and  lhat 
diesel  operations  without  firemen  be  permitted  in 
freight  and  yard  service,  with  provision  of  safe¬ 
guards  for  the  employment,  earnings  and  .seciirdy 
of  firemen.  Y’our  Company  accepird  the,  report 
hut  it  was  rejected  by  Ihe  union  and  a  strike  of 
firemen  ensued  resulting  in  cessation  nf  tram 
operations  from  .lanuary  2,  19.57,  until  .lanuary  II, 
19.57.  Operations  were  resumed  under  an  agree¬ 
ment  which  provided  for  wage  increases  and  pay¬ 
ment  for  six  slalulory  holidays  as  recommended 
by  the  Conciliation  Board,  and  a  Royal  Commi.s- 
sion  consisting  of  throe  judges  vva.>  appointed  In 
report  on  the  necessity  of  using  firemen  on  die.spl 
Incomolives  in  yard  and  freight  .service,  and  on 
certain  other  subsidiary  issues. 

Early  in  19.57,  an  agreement  was  cuiicludod  vvilli 
locomotive  engineers  on  Ihe  basis  of  Ihe  recom¬ 
mendations  of  a  Conciliation  Board  to  which  the 
dispute  had  been  referred  providing  lor  wage  in- 
crea.ses  amounling  lo  12''( ,  comprising  7'p  effec¬ 
tive  May  I,  1956,  which  also  included  $4.25  per 
monlh  in  lieu  of  liealth  and  vvellare  benefils,  and 
y.'o  June  1,  1957,  and  for  payment  lo  engineers  in 
4  Continued  on  Page  D> 


an.  British  Aluminium  To 
[fie  Producing  by  End  of  1957 

Progress  to  date  in  construction! be  sufficient  for  the  requirements 
of  plant  of  Canadian  British  Alu-I^'^  stage  1  of  the  aluminium  plant 
ninium  Co.  Ltd.  at  Bale  Comeau 

iiipho/.  j  L  ’i balance  of  the  electrical  energy 

'  I equircd  tor  stage  II  and  for  fur- 
f>any  s  annual  meeting  in  Mont-ither  stages  will  come  from  Hydro- 
peal  during  the  last  week  by  Vis-  Quebec. 

pount  Portal  of  Ilungerford,  chair-! - 

rian  of  the  board.  iP  n| 

Plan,  meeting  was  told,  is  forl'OlHOUS  rldVGrS 
tonstruction  of  the  smelter  in  four 


Better  Year  For 
Hamilton  Cotton 
Earns  $4.24  Share 


Farther  Growth 
Union  AccepFce 


Tciri  andee  Deecrabar  Slit 


President  Sees 
Turning  of  Tide 


Oper.  Profit  . . , 
N'et.  Earninr* 
Earn,  on  Stork 
Work.  Capital 
Curr.  Ratio  .  . 

On 


4.047, 8BS  4,873.214 
2,738.4SS  2,933.117 
1.58  1.69 

9.137.191  8,267,206 
8.3-1  8.7-1 


tages,  each  having  a  designed 
apacity  of  40,000  long  tons  of  al- 
'jminium  per  annum.  The  ultimate 
fanned  capacity  of  the  plant  is 
bus  160,000  long  tons.  States  I  and 
1  are  at  present  under  construc- 
ion  and  on  completion  will  have 
designed  capacity  of  80,000  long 
ns  and  it  is  estimiated  that  stage 
will  commence  production  to- 

lards  the  end  of  1957  and  will  be i  operating  profits  for  year 
"  the|j„^„  5800  000  from  pre 

I  Pf.*"!’  stage  II  islyj^yg  year’s  figure  annual  report 

[estimated  tc  commence  produc-|„f  piaygrs  Canadian 

early  in  1959  and  be  in  fiill|p^j,p  ^ggg  gj^ows  net  earnings 
Iproductmn  by  the  middle  of  tha  i^fter  all  charges  about  $200,000 
year.  No  commitrnents  have  ye  jar  1955.  Balance 

been  rnade  regarding  stages  Hljgheet  shows  net  working  capital 
and  IV  although  contractual  ar- jower  than  at  end  of  1955, 
rangements  have  been  completed  impressive  figure 

whereby  power  for  these  stages  [^^  jy^juion.  Current  assets 

can  be  made  available  on  reason- December  31st,  1956,  were 
laWe  notice.  I  clown  slightly  from  figure  at  end 

Each  stage  will  require  approx- preceding  year  at  $10,389,505 
imately  120,000  h.p.,  chairman. ^compared^  with  $10,474,316 

aid.  The  present  insatll^  while  current  liabilities  showed 
.000"h.“the‘M^nic''organla  -dest  increase  at  $1,252,354  as 


Oper.  Profit  . . 
Net  Earnings 
Earn,  on  Com. 
Work.  Capital 
Curr.  Ratio 


Tears  ended  December  31st 
1956  1955 

9  $ 

'723.145 
13$9940 
1.37 
2.106, 164 
5.3—1 


1.277.965 

365.531 

4.24 

2,019,210 

3.3—1 


lacity 
1100 

■Power  Co.  has  under  way  an  ex 
itension,  known  as  McCormick  Dam 
IProject  No.  2,  which  will  increase; 


against  $1,207,010. 

In  directors’  report  J.  J.  Fitz- 
gibbons,  president,  indicates  that 


IS  S'.  ”  MS 


completed  development  during  low 
water  periods,  Hydro-Quebec  has 

{started  construction  of  the  Lake 
St.  Anne  storage  dam  which  will 
impound  127  billion  cu.  ft.  of  water 


earnings  will  improve.  Rate  of 
decline,  he  states,  levelled  off  in 
the  last  half  due  largely  to  the 
newer  type  of  pictures  being  pro¬ 
duced.  Further  progress  was  made 


Annual  report  of  Hamilton  Cot¬ 
ton  Co.  Ltd.  for  1956  reflects  a 
year  of  improved  operating  con¬ 
ditions  with  profits  from  operations 
and  net  earnings  after  all  charges 
both  showing  marked  gains  over 
figures  for  preceding  year.  Des¬ 
pite  substantial  capital  expendi¬ 
tures  during  the  year,  net  working 
capital  as  at  end  of  last  year  was 
only  slightly  lower  than  at  begin¬ 
ning  of  period.  Current  assets  are 
shown  up  at  $2,904,277  from  $2,- 
597,718  and  current  liabilities  up 
at  $885,067  from  $491,534. 

Business  improved  throughout 
the  year,  Alan  V.  Young,  presi¬ 
dent,  states  in  directors’  report, 
“and  our  -sales  and  production 
were  bpth  the  highest  we  have  yet 
achieved.  There  was  a  modest 
improvement  in  the  price  level. 

“The  current  year,”  he  says, 
“started  with  operations  at  a  sat¬ 
isfactory  rate  but  a  forecast  for 
the  full  year  is  ineffective.  Mone¬ 
tary  conditions  seem  to  be  having 
restrictive  effects  and  competition 
from  Asiatic  countries,  mainly 
India  and  Japan,  is  severe.  This 
competition  is  most  difficult  to 
meet  by  a  Canadian  mill  paying 
Canadian  wage  scales  and  is  hav¬ 
ing  a  depressing  influence  on  our 
market.  On  the  other  hand,  many 
authorities  predict  a  higher  Cana^ 
d  i  a  n  Gross  National  Product 
which,  if  realized,  should  be  re¬ 
flected  in  our  business.” 


Net  Rerenne 
Net  eernlod 
Earn,  of  Com. 
Work.  Capitol 
Curr.  Ratio 


1956 

$ 

2.594,518 

393.852 

0.79 

6.485.840 

1.52-1 


1955 

$ 

2,144,477 

291,036 

0.71 

5,230.219 

1.59-1 


up  from  $135,504  In  previous  year. 

Working  capital  at  the  year-end 
amounted  to  $1,003,184  compared 
with  $899,069  at  the  end  of  1955. 

Income  tax  provision  for  1956 
amounted  to  $156,000  compared 
with  $120,532  in  the  previous  year. 
Depreciation  charges  were  $95,607 
against  $90,183. 


Fanny  Farmer  Nets 
$L92  a  Share 
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Teara  ended  necember  31«l 


Reflecting  an  increase  of  nearly 
30  per  cent  in  volume  of  business 
as  compared  with  previous  year, 
annual  report  of  Union  Accept¬ 
ance  Corp.  Ltd.  for  1936  shows  a 
substantial  gain  in  operating  pro¬ 
fits  and  a  modest  increase  in  net 
earnings  after  all  charges.  Net 
working  capital  at  end  of  year 
was  nearly  25  per  cent  higher  than 
at  end  of  1955  with  current  assets 
up  at  $18,845,903  from  $14,106,185 
and  current  liabilities  also  higher 


Sarnia  Bridge  Net 
Up  160  Per  Cent 


Yetrt  ended  December  21tt 


Oper.  Profit  . . 
Net  Earninrs 
Earn,  per  Sh. 
Work.  Capital 
Curr.  Ratio 


1956 

9 

856.776 

298.409 

2.21 

935.925 

2.16—1 


1955 

8 

387.895 

113.414 

0.84 

963.547 

5.33-1 


Oper.  Profit  . . , 
Net  Eaminfa 
Earn,  on  Slock 
Work.  Capital 
Curr.  Ratio  _ 


19.56 

8 

l.U4.t91 
649,451 
1.92 


1955 

5 

1.739.453 
611,344 
1.80 


1955  year-end  figure  of  $3,440,809;  10  sets  of  model  1500  floats  is  pro- 
and  current  liabilities  lower  atjgressing  favorably  at  the  Fort 
$1,146,756  as  compared  with  $l,-|WiIliam  shops  of  Superior  Air- 
[330,718.  [ways. 

Sales  in  year  under  reviewi  xhe  agreement  for  Canadian 
amounted  to  $18,786,373  and  com-  rights  was  signed  recently  with 
pared  with  1955  sales  of  $18,108,- [Thomas  Kellner,  of  International 


2.651.529  2.119.091 


951. 


3.3-1 


Sales  at  highest  peak  in  history 
of  company  and  operating  profits 
and  net  earnings  up  widely  from 


'"‘‘‘’’figures  for  preceding  year  are 
shown  in  annual  report  of  Sarnia 


Pointing  out  that  amusement 
InThrToulnoustouc  costs. 'Additional  pro-. taxes  take  94  cents  out  of  each 

'ILv  of  S  Snicouag^^^^^  I  Press  was  also  made  in  elimin-|dollar  of  box-office  revenue.  Mr. 

The  Manicouacan  pLer  Co  has'ating  unprofitable  or  marginal  Fit zgibbons  says  the  industry  sin- 
agreed  unSTloSSrm  ,  .  , 

U-act,  to  furnish  the  company  with  Fixed  assets  having  a  net  value  come  when  governments  must  re- 
electrical  energy  from  its  existingiof  $126,575  were  sold  for  $502,882 'cognize  the  unfairness  of  such 
and  extended  facilities  which  will! in  1956.  _ _ | taxes. _ 


CANADIAN  PACIFIC  RAILWAY  COMPANY 


( Continued 

fyard  service  for  six  statutory  holidays.  The  agree¬ 
ment  is  effective  to  June  30,  1958. 

AIR  LINES 

Dividends  received  from  your  Air  Lines  amount- 
led  to  $459,000.  Net  profit  for  the  year  was  $525,000 
[compared  with  $275,000  in  1955. 

Revenue  from  domestic  operations  increased  by 
24%  as  a  result  of  intensification  of  activity  in 
Northern  and  Western  Canada  both  by  govern¬ 
ment  and  private  industry.  Traffic  was  stimulated 
by  oil  and  mineral  exploration  and  development, 
and  a  contract  was  entered  into  with  a  construc¬ 
tion  company  providing  for  passenger  courier  ser¬ 
vice  between  northern  radar  stations.  The  charter 
cargo  airlift  to  supply  and  service  construction  of 
the  radar  w'arning  network  tapered  off  after  mid¬ 
year  as  the  project  neared  completion. 

International  revenue  increased  55%.  The  prin¬ 
cipal  contributing  factors  were  the  operation  lor  a 
full  year  of  the  Vancouver-Amsterdam  and  Tor- 
onto-Mexico  City  services  inaugurated  during  19.55, 
extension  of  the  South  America  service  to  link 
Buenos  Aires  by  through  connections  with  ’feronto 
and  the  Orient,  and  an  increase  in  the  frequency 
of  flights  on  most  routes  in  response  to  expansion 
of  the  volume  of  traffic  offering.  Features  of  the 
year’s  operations  were  charter  flights  to  Australia 
for  the  Olympic  Games  and  between  Vienna  and 
Vancouver  for  transporting  Hungarian  refugees 
to  Canada. 

On  order  at  the  year  end  were  eight  DC-6B  air¬ 
craft,  four  for  delivery  in  1957  and  four  in  1958, 
and  five  Bristol  Britannia  turboprop  aircraft,  four 
for  delivery  late  in  1957  an^  one  early  in  1958. 

RATES 

Reference  has  been  made  earlier  in  this  Report 
to  the  request  of  the  railways  in  1956  for  an  in¬ 
crease  of  15%  in  the  general  level  of  freight  rates 
and  to  the  authorization  by  the  Board  of  Trans¬ 
port  Commissioners  of  general  increases  of  7% 
effective  July  3  and  4%  effective  January  1,  W57. 
The  latter  increase  was  granted  in  an  interim 
judgment  of  the  Board  dated  December  28  which 
set  forward  for  consideration  early  in  1957  the 
question  of  further  relief. 

Also  referred  to  previously  w^re  increases 
averaging  approximately  5.5Vc  and  5%  effective 
March  7  and  December  28  respectively  in  rates 
on  international,  overhead  and  certain  import  and 
export  traffic.  Having  been  granted  to  railways  in 
the  United  States,  these  increases  were  made  ap¬ 
plicable  to  these  classes  of  traffic  in  Canada  by 
the  authority  of  the  Board  of  Transport  Commis¬ 
sioners. 

Your  Company  continued  to  bid  tlirough  nego- 
tion  of  agreed  charge  contracts  lor  a  widening 
range  of  competitive  traffic.  Sixty-six  such  con¬ 
tracts  were  put  into  effect  during  1956,  the  largest 
number  in  any  one  year,  bringing  to  137  the  total 
number  in  efffect  at  the  year  end. 

Following  the  authorization  of  the  general  in¬ 
crease  in  rates  effective  July  3,  neg^otiations  were 
entered  into  with  shippers  for  inereases  in  rates 
specified  in  agreed  charge  contracts  to  which 
your  Company  is  a  party.  A  number  of  increases 
at  varying  rates  w'ere  secured  and  negotiations 
for  other  increases  were  in  progress  at  the  end 
of  the  year. 

Rates  on  telegraph  message  traffic  interchanged 
between  Canada  and  the  United  States  were  in¬ 
creased  by  10%,  effective  September  24. 

SERVICES 

The  programme  of  dieselization  for  the  improve¬ 
ment  of  efficiency  of  your  railway  operations  was 
carried  forward  by  the  acquisition  of  113  new 
diesel  units  comprising  99  road  switchers  for 
freight  and  passenger  service  and  14  yard  switch¬ 
ers.  A  second  stage  of  the  diesel  maintenance 
shop  in  Montreal,  the  first  stage  of  wliich  was 
built  in  1955,  was  completed  during  the  year. 

New  freight  train  cars  to  the  number  ot  3.952, 
including  3,200  box  cars,  were  placed  in  service. 

In  addition,  985  automobile  and  refrigerator  cars 
were  modified  to  meet  special  requirements  of 
shippers.  A  new  passenger  car  repair  shop  was 
completed  at  VVinnnipeg. 

Your  rail  diesel  passenger  car  fleet  was  in¬ 
creased  by  15  units,  making  a  total  ol  31  units 
of  this  kind  of  equipment  in  the  inventory  at  the 
year  end.  Six  new  “Dayliner”  services  were  com¬ 
menced,  including  the  international  service  be¬ 
tween  Montreal  and  Boston,  bringing  to  3,000  route 
ItilaB  the  distance  over  which  these  trains  were 


from  Page  8) 

in  operation.  Frequency  of  service  was  increased 
on  .some  routes  already  served  by  rail  diesel  cars. 

New  trackage  constructed  included  21.4  miles 
from  Brocket  to  Dryw'ood  in  Alberta  to  serve  a 
new  industrial  development  at  the  latter  point. 
During  the  year  789  manufacturing,  warehousing 
and  distributing  establishments  were  located  along 
the  lines  of  your  railway,  and  to  serve  190  of 
these,  53  miles  of  tracks  were  constructed. 

Programmed  replacement  of  track  elements  in¬ 
cluded  the  laying  of  574  miles  of  new  and  relay 
rail,  the  installation  of  1.9  million  ties  and  the 
application  of  ballast  to  565  miles  ot  track.  Auto¬ 
matic  block  signals  were  installed  on  91  miles  of 
track,  bringing  the  total  mileage  so  equipped 
to  3.130. 

The  tonnage  of  traffic  carried  in  your  trailer 
on-flat-car  services  increased  substantially  over 
the  previous  year  and  forty-one  flat  cars  were 
adapted  to  accommodate  highway  trailers.  These 
services  provide  pick-up  and  delivery  between 
Montreal  and  Toronto,  Hamilton  and  London  in 
Eastern  Canada  and  coordinate  your  rail  and 
highway  operations  between  eleven  principal  points 
in  Western  Canada. 

The  provision  of  safeguards  against  injury  and 
the  elimination  of  hazards  continue  to  be  foremost 
considerations  of  your  Company,  and  a  third  con¬ 
secutive  award  for  public  safety  activities  was 
received  from  the  National  Safety  Council  in 
Chicago. 

Your  new  flagship,  the  “Empress  of  Britain”, 
entered  service  on  April  20  and  completed  a  suc¬ 
cessful  first  season,  during  which  your  ocean  fleet 
carried  a  greater  number  of  trans-Atlantic  pas¬ 
sengers  than  in  any  other  post-war  year.  Your 
second  new  passenger-cargo  liner,  the  “Empress 
of  England”,  was  near  completion  at  the  end  of 
the  year  and  will  enter  regular  North  Atlantic 
service  in  the  spring  of  1957. 

In  the  fall  of  the  year  work  was  commenced  on 
the  17-storey,  400-room  addition  to  the  Royal  York 
Hotel  being  built  to  provide  for  convention  traffic 
and  the  rapid  growth  of  the  Toronto  area. 

Early  in  December,  your  Company,  jointly  with 
Canadian  National,  participated  in  establishing  the 
first  International  Teleprinter  Exchange  Service 
in  Canada,  which  provides  rapid  and  direct  com¬ 
munication  between  subscribers  in  Canada  and 
those  in  overseas  countries.  The  television  net 
work  serviee  operated  jointly  with  Canadian 
National  was  extended  to  Sherbrooke  in  Quebec 
and  Wingham  in  Ontario,  and  construction  was 
underway  on  an  extension  from  Quebec  City  to 
serve  Rimouski  and  Jonquiere. 

INTEGRATED  DATA  PROCESSING 

The  integrated  data  processing  programme  of 
your  Company  for  mechanizing  the  handling  of 
paper  work,  which  was  begun  in  1955,  passed  from 
the  planning  to  the  implementation  stage  in  1956 
with  the  installation  of  common  language  ma¬ 
chines  in  yard  offices,  freight  offices  and  district 
data  centres.  By  the  year  end,  the  extensive  com¬ 
munications  network  which  links  the  I.D.P,  system 
together  was  nearly  complpted,  and  mechanized 
reporting  of  data  from  field  to  Computer  Centre 
at  Montreal  was  in  effect  at  more  than  fifty  loca-, 
tions.  A  high  speed  electronic  computer,  equipped! 
with  memory  core  storage,  was  delivered  in  De¬ 
cember.  This  is  the  first  such  installation  in 
Canada. 

CAPITAL  APPROPRIATIONS 

In  anticipation  of  your  confirmation,  capital 
appropriations  amounting  to  $12  million,  in  addi¬ 
tion  to  those  approved  at  the  last  Annual  Meeting, 
were  authorized  by  your  Directors  during  the  year. 
These  included  $2.2  million  for  construction  of  new 
industrial  trackage,  $3  million  for  rail  diesel  cars, 
$3  million  for  additions  and  replacements  to  com-| 
munication  facilities  and  $750,000  for  commence-! 
ment  of  the  extension  to  the  Royal  York  Hotel,  j 
Your  approval  will  be  requested  also  for  capital 
appropriations  for  the  year  1957  amounting  to 
$126.4  million. 

PATRONS,  OFFICERS  AND  EMPLOYEES  | 

Your  Directors  again  desire  to  express  sincere 
appreciation  to  the  many  customers  using  Cana¬ 
dian  Pacific  services  and  to  officers  and  employ¬ 
ees  for  their  part  in  maintaining  the  traditionally 
high  standards  of  those  services. 

For  the  Directors. 

N.  R.  CRUMP, 

President, 


Year  was,  directors’  report 
states,  the  most  successful  in  his¬ 
tory  of  company. 

In  the  course  of  the  year  seven 
additional  branch  offices  were  es 
tablished.  The  parent  company 
opened  a  branch  in  Winnipeg, 
Manitoba  and  one  in  Edmonton, 
Alberta.  Four  branches  were 
opened  by  the  personal  loans  sub' 
sidiary  Union  Finance  Company 
Limited,  two  in  Metropolitan  Tor¬ 
onto,  one  in  Winnipeg  and  an  ad¬ 
ditional  branch  in  Vancouver.  In 
Alberta  a  new  wholly  owned  sub¬ 
sidiary,  United  Finance  Co.  Ltd., 
was  incorporated  specifically  for 
the  purpose  of  operating  the  per¬ 
sonal  loans  business  in  that  prov¬ 
ince  and  a  branch  commenced  op¬ 
erations  at  Edmonton  in  the  month 
of  April. 


Dominion  Fabrics 
Earnings  Improved 

Dominion  Fabrics  Ltd.  reports 
net  earnings  of  $175,869  for  1956,  |  was  acquired 


Bridge  Co.  Ltd,  for  1956.  Reflect¬ 
ing  substantial  capital  expend!' 
tures  during  the  year,  net  work¬ 
ing  capital  at  end  of  1956  was 
slightly  below  that  at  end  of  1955. 
Both  current  assets  and  current 
liabilities  were  higher,  the  form¬ 
er  at  $1,368,708  from  $1,186,084  and 
latter  at  $432,783  from  $222,547. 

Directors’  report  states  that 
sales  in  1956  showed  an  increase 
of  32  per  cent  over  the  previous 
year  and  that  company  entered 
1957  with  a  considerable  volume 
of  unfilled  orders.  Steel  supply, 
particularly  in  structural  shapes, 
continues  critical  report  states: 
and  this  has  made  it  necessary  to 
purchase'  both  foreign  and  ware¬ 
house  steel  to  complete  contracts 

Operations  of  the  wholly  owned 
subsidiary  company,  Sarnia  Scaff¬ 
olds  (Western)  Ltd.,  were  satiS' 
factory  and,  at  the  latter  part  of 
the  year,  the  Manitoba  Agency, 
with  headquarters  in  Winnipeg, 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  NOW  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

Swe.t  Ceperal,  Molini.,  Viemy 
Of  Wlnch.>t.r. 

Pric.  includn  .Mtag., 


Mail  order  and  remiHonc.  fa: 

OVERSEAS  OFFICE 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


Reflecting  a  new  peak  in  sales 
established  during  the  year,  Fanny 
Farmer  Candy  Shops  Ltd.  reports 
for  the  year  ended  December  31st 
1956  an  increase  of  more  than  5 
per  cent  in  net  earnings  after  all 
charges  over  figure  for  preceding 
year.  Balance  sheet  shows  a 
[marked  improvement  in  net  work¬ 
ing  capital  with  current  assets  as 
at  end  of  1956  up  at  $3,798,277  from 


Sup.  Airways  Will 
Produce  "P-K"  Floats 


Ft.  William.  —  Superior  Airways 
Limited  of  Fort  William,  Ontario, 
has  acquired  exclusive  Canadian 
manufacturing  rights  for  Pee-Kay 
floats,  it  was  announced  by  0.  J. 
Wieben,  president.  A  first  run  ofl 


Falls,  Minn.,  founder  of  Pee-Kay 
Aircraft  Products,  which  last  year 
began  production  of  floats  after 
four  years  of  engineering,  testing 
and  development. 

An  extensive  survey  by  Supei 
Airways  Ltd.  revealed  no  ot 
manufacturer  of  model  1500  flo 
in  either  Canada  or  the  Unil 
States.  The  Pee-Kay  1500  flo 
can  be  fitted  to  almost  all  tw«. 
place  aircraft.  Each  float  is  de¬ 
signed  for  easy  fitting  on  either 
side  of  the  aircraft. 


Instant,  Private  Wire  communication 
brings  big  business  scope  to  smaller 
organizations.  And  PW  Teletype  is  a 
rented  service;  there  is  no  outlay . . . 
no  maintenance  or  depreciation  worries. 
In  hundreds  of  businesses,  targe  or  small 
Private  Wire  Teletype  can  help  cut  costs, 
improve  operations  in  scores  of  ways. 


Inquire  how  PW  Teletype  can  imme* 
diately  give  you  the  benefits  of  IDP'". 

*lnt.9rat.d  D.la  PrecMting. 


Linked  with  Western  Union 
for  Canada-U.S.A.  PW  Serviee 


Student  ol  the  world 

His  text  is  the  most  timely,  acxiurate  and  detailed 
encyclopaedia  of  ciurent  events . . .  the  daily  newspaper. 
The  crush  of  news,  the  pace  of  business,  and  all  the 
fields  of  human  interest  are  covered  in  his  daily  volume. 
Adding  to  the  demands  of  our  own  prosperous  economy 
for  more  and  still  more  newsprint  are  the  growing 
requirements  of  the  toftming  populations  of  the  under¬ 


developed  countries  of  the  world.  Elevation  of  living 
standards  and  growth  of  commerce  are  also  widening 
the  market  for  other  kinds  of  paper. 

The  Bowater  Organisation  is  the  world’s  largest 
supplier  of  newsprint  and  also  is  a  major  producer  of 
fine  papers,  corrugated  cartons,  building  board,  fibre 
drums,  and  many  other  specialized  paper  products. 


MIUs  at:  Comer  Brook,  Newfoundland 


Liverpool,  Nova  Scotia 


Calhoun,  Tennessee 


Montreal,  .March  11,  J957. 


A  MEMBER  OF  THE  BOWATER  ORGANISATION 
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Canadian  Pacific  Railway  Company 

SEVENTY  SIXTH  ANNUAL  REPORT 
'  Of  the  Directors  to  the  Shareholders 

(Abridged) 


HIGH 

YEAR'S  RESULTS 

LIGI 

1956 

ns 

1955* 

Increase  or 

decrease 

Railway  Revanue  . 

$  505,262,393 

$  448,361,441 

$56,900,952 

Railway  Expantas  . 

463,926,566 

411,233,650 

52,692,916 

Net  Earnings  . 

Ratio  Railway  Expenses  to  Railway 

41,335,827 

37,127, -791 

4,208,036 

Ravtnue  . 

91.8% 

91.7% 

0.1% 

Othar  Incemt  . 

S  30,034,463 

$  27,777,820 

$  2,256,643 

Intarast  and  Rental  Charges  . 

15,752,302 

16,188,820 

436.51R 

Dividends— Preference  Stock  . 

3,079,820 

3,136,227 

.$6,407 

—Ordinary  Stock  . 

Balance  for  Modernization  and 

24,379,013 

20,792,013 

3,587,000 

Other  Corporate  Purposes  . 

28,159,155 

24,788,551 

3,370,604 

YEAR-END  POSITION 

Property  Investment  . 

$2,131,967,133 

$2,061,033,838 

$70,933,295 

Other  Investments  . 

151,903,602 

152,606,292 

702,600 

Funded  Debt  . 

156,085,000 

169,651,000 

13,566,000 

Reserves  . 

891,654,110 

848,452,406 

43,201,704 

Working  Capital  . 

114,080,546 

117,490,662 

3,410,116 

TRAFFIC 

Tons  of  Revenue  Freight  Carried  . 

65,830,251 

58,490,900 

7,347,351 

Revenue  Passengers  Carried  . 

8,906,288 

9,585,468 

670.180 

Revenue  per  Ton  Mile  of  Freight  .. 

1.39c 

1.43c 

0.04c 

Revenue  per  Passenger  Mile  . 

2.89c 

2.81c 

0.08c 

EMPLOYEES 

Employees,  All  Services  . . 

90,499 

86,789 

3,710 

Total  Payrolls  . 

S  322,679,601 

$  293,018,422 

$29,661,179 

Average  Annual  Wage  . 

$  3,566 

$  3,376 

$  190 

*  Restated,  for  comparative  purposes,  to  reflect 
made  in  accounts  as  of  January  1,  1956. 

transfers  and 

adjustments 

Net  earnings  of  steamships  were  $3.8  million,  an  i  bonds  and  the  redemption  of  equipment  trust  cer- 
increase  of  $3.1  million.  Freight  revenue  from  tificates. 


Your  Directors  have  the  honour  to  report  the 
results  and  developments  of  the  past  year. 

The  year  19.i6  was  outstanding  in  the  develop¬ 
ment  of  Canada.  The  volume  of  freight  service 
performed  by  your  railway,  measured  in  ton  miles, 
moved  upward  for  the  third  successive  year  and 
exceeded  the  lO.S.S  volume  by  I8''( .  The  general 
upsurge  in  construetion  activity  was  marked. 
Associated  with  the  building  of  western  oil  and 
gas  pipelines  was  a  rise  in  manufactured  iron  and 
fteel  products.  A  decided  improvement  in  grain 
exports  resulted  in  a  substantial  increase  in  the 
movement  of  grain  and  grain  pioducts. 

Railway  revenue,  which  for  the  lirst  time  ex¬ 
ceeded  the  halfbillion  dollar  mark,  was  13'o 
higher  than  in  19.i.3  and  above  19.33,  the  prev¬ 
ious  record  year.  Costs,  however,  increased  sub¬ 
stantially  and  as  a  con.sequence  the  improvement 
in  net  earnings  was  not  as  great  as  might  have 
been  expected.  The  return  earned  on  railway  net 
investment  was  only  3.1.3'f. 

Settlements  providing  for  progressive  wage  in¬ 
creases  and  other  benefits  wctc  made  with  all 
major  groups  of  employees.  To  meet  the  cost  of 
these  settlements  and  the  effect  on  material  prices 
of  steadily  mounting  inflation,  your  Company  on 
May  15  joined  with  other  railways  in  Canada  in  a 
request  to  the  Board  of  Transport  Commissioners 
for  an  immediate  increase  of  \o^'c  in  the  general 
level  of  freight  rates  excepting  statutory  grain 
rates  and  rates  which  are  related  to  those  in 
effect  in  the  I'nited  States.  The  Board  granted 
an  interim  increase  of  which  became  effective 
.Tilly  .3.  and  following  hearings  later  in  the  year, 
granted  a  further  4'"-  interim  increase  effective 
.Taniiary  1.  1957.  .ludgment  on  the  balance  of  the 
application  was  postponed  pending  further  hear¬ 
ings.  Rates  on  international  and  related  traffic 
were  increased  by  an  average  of  approximately 
.s  .5^..  effective  .March  7,  and  by  approximately 
effective  December  28.  The  total  addition  to  rail- 
v  ay  revenue  from  freight  rate  increases  was  $12.0 
million,  an  amount  not  sufficient  to  offset  the  im¬ 
pact  of  higher  wage  rates  and  material  prices, 
which  added  $16.2  million  to  operating  expenses. 

other  Income  amounted  to  $30.0  million,  an  in¬ 
crease  of  $2.3  million  over  the  comparable  income 
for  the  previous  year.  Net  income  from  petroleum 
rents,  royalties.  re.scrvation  fees,  and  land  rents, 
formerly  accounted  for  through  Land  Surplus  .Ac¬ 
count  and  now  included  in  Other  Income,  amount¬ 
ed  to  $5.3  million  after  provision  for  applicable 
income  taxes. 

Net  Income  amounted  to  $55.6  million,  which, 
after  providing  for  dividends  of  4''f  on  Preference 
Stock,  regular  dividends  amounting  to  $1.50  per 
share  and  an* extra  dividend  of  25c  per  share  on 
Ordinary  Stock,  left  a  balance  of  $28.2  million 
available  for  modernization  and  other  corporate 
purposes. 

Capital  exi>enditures  for  modernization  and  ex¬ 
pansion  and  for  replacements  totalled  $107  million. 
Of  this  amount  $25  million  was  for  the  purchase 
of  113  diesel  locomotive  units  as  the  change-over 
from  steam  operations  was  pressed  forward. 

As  of  January  1,  1956,  in  order  to  comply  with 
the  Uniform  Classification  of  Accounts  prescribed 
by  the  Board  of  Transport  Commissioners  for 
Canada,  certain  accounting  transfers  and  adjust¬ 
ments  have  been  made,  and  references  to  these 
are  given  in  subsequent  sections  of  the  Report. 

The  Income  and  the  Retained  Income  Accounts 
of  your  Company  show  the  following  results  for 
the  v'ear  ended  December  31.  1956: 

INCOME  ACCOUNT 

Railway  Revenue  .  $505,262,393 

Railway  Expenses  .  463,926,566 


Ne4  earnings  .  $  41,335,827 

Other  Income  .  30.034,463 


$  71,370,290 

Pixed  Charges  .  15,752,302 


Net  Income  .  $  55.617,988 

Dividends: 

rrefermcp  Stork  .  $  3  079,820 

Ordinary  Stock  .  24..379,ni3 


27,4.58,8.3.3 


glance  transferred  to  Re¬ 
tained  Income  Account  .  $  28.159,155 


RETAINED  INCOME  ACCOUNT 
Profit  and  Loss  Balance, 

December  3T,  1955  $314,929.8.52 

Land  Surplus,  December 
31,  1955  .  101,685.263 


Retained  Income  (Bal¬ 
ance),  January  1,  1956  $416,615,115 

Balance  of  Income  Account 
for  the  year  ended  De¬ 
cember  31,  1956  .  $28,159.1.55 

Net  Proceeds  from  Sales  of 
Lands  and  Townsites  6  473,631 

Excess  of  considerations 
received 

for  sales  of  properties 
over  book  values,  and 
miscellaneous  items  _  1,7,31.963 


.36,.364.754 

R<?tained  Income  (Balance)  - 

December  ,31,  1956  as 

ppr  Balance  Sheet  $452,979,869  1 


RAILWAY  OPERATIONS 

Net  railway  earnings,  at  $41.3  million,  were  $4  2 
million  higher  than  in  the  previous  year  The  ratio 
ot  net  to  gross  earnings  was  8.2':c  as  compared 
with  Sy.y.n  in  1955.  I 

In  conformity  with  the  new  Classilicalion  nf  Ac-  j 
counts,  railway  results  now  include  those  ol  leased  ' 

Elcclric  Lines,  formerly  accounted  lor  through  j 

Other  Income,  but  no  longer  include  the  results  of  j 
Great  Lakes  Steam.ships.  which  are  now  aceounlcri  * 
for  in  Other  Income.  'J'he  net  elfect  of  these 
changes  on  1956  re.'-ult.s  wa.s  a  transler  Irom  Rail-  | 
way  to  Other  liifonie  ol  net  earnings  amounting 
to  le.ss  than  $100.(K)0. 

Railway  Revenue  aniounli'd  lo  $.505  million.  This 
was  .$.57  million  higher  than  in  19.55  and  7V  above 
the  previous  record  c.slablishcd  in  1953.  Freight 


revenue  accounted  for  most  of  the  increase  over 
1955,  having  risen  $55  million,  or  IS'r— $43  million 
as  a  result  of  increased  traffic  volume  and  $12 
million  as  a  result  of  increases  in  freight  rates. 

Freight  traffic  volume  measured  in  ton  miles  in¬ 
creased  4.7  billion,  or  18'^r.  The  movement  of  low 
rated  grain  was  31'r  above  that  of  19,55.  There 
were  marked  increases  in  the  movement  of  other 
agricultural  products,  coal,  crude  petroleum,  lum¬ 
ber,  timber  and  plywood,  farm  implements  and 
tractors,  machinery,  pulpwood.  paper,  manufac¬ 
tured  iron  and  steel  products  and  other  manu¬ 
factured  goods.  There  were  a  lew  decreases,  in¬ 
cluding  cement,  coke,  gasoline  and  other  petro¬ 
leum  products.  Owing  to  the  greater  increase  in 
the  movement  of  low  rated  grain  as  compared 
with  other  commodities,  there  was  a  decrease  in 
the  average  revenue  per  ton  mile. 

Passenger  traffic  volume  was  down  slightly. 
There  was  a  decrease  as  a  result  of  the  unfavour¬ 
able  summer  weather  in  Eastern  Canada  and 
there  was  a  decrease  in  military  traffic.  Patron¬ 
age  of  your  transcontinental  trains  “The  Cana¬ 
dian”  and  “The  Dominion",  however,  continued  to 
show  improvement.  Some  unprofitable  passenger 
train  services  were  curtailed. 

Express  traffic  volume  was  higher  and  some  rates 
were  increased.  Expenses  rose  also,  chiefly  as  a  re¬ 
sult  of  increases  in  wage  rates.  The  net  earnings  of 
.vour  Express  Company,  carried  to  railw-ay  earn¬ 
ings  as  compensation  for  the  carriage  of  express 
traffic,  were  up  7%. 

Railway  Expenses  amounted  to  $464  million,  an 
increase  of  $53  million.  The  rise  resulted  from  the 
expansion  in  traffic  volume,  from  increases  in 
wage  rates,  which  added  $12.7  million  to  expenses, 
and  increases  in  material  prices,  which  added  $3  5 
million. 

Higher  charges  to  maintenance  accounted  for 
almost  half  of  the  increase  in  total  expenses,  road 
maintenance  expenses  having  increased  by  20% 
and  equipment  maintenance  expenses  by  12%. 

Road  maintenance  expenses  have  heretofore  in¬ 
cluded  the  cost  of  replacing  ties,  rails  and  other 
track  elements.  Capital  account  is  now  charged 
with  the  replacement  of  these  elements  and  main¬ 
tenance  is  charged  with  depreciation  accruals  to 
prov  ide  for  the  annual  loss  in  serv  ice  values.  Such 
accruals  totalled  $17.6  million  for  the  year. 

Equipment  maintenance  included  the  general  re¬ 
pair  of  424  Steam  locomotives,  periodic  repair  of 
321  diesel-electric  units,  the  heavy  repair  of  35,855 
freight  cars,  and  the  general  repair  of  639  pas¬ 
senger  cars.  Locomotive  repair  expense  was 
higher  as  more  die.sel  units  came  due  for  more 
exten.sive  overhaul  and  a  greater  number  of  steam 
units  was  repaired  to  assi.st  in  handling  the  in¬ 
crease  in  traffic  volume. 

Transportation  expenses  increased  by  9‘<,  com¬ 
pared  with  an  increase  of  13%  in  transi>ortation 
.service  gro.ss  ton  miles.  The  ratio  ot  transporta¬ 
tion  expenses  to  railway  revenue,  at  37.6%,  again 
showed  a  decrease  and  was  at  its  lowest  point 
since  1945.  .About  two-thirds  of  the  total  increase 
in  gross  ton  miles  in  freight  service  was  handled 
by  diesel  power.  Although  it  was  necessary  to 
use  the  less  efficient  steam  power  for  the  re¬ 
mainder,  gross  ton  miles  per  freight  train  hour 
increased  from  34,421  to  36,136,  continuing  the 
trend  of  the  previous  six  years.  The  proportion 
of  total  transportation  work  perforijied  by  diesel 
power  in  the  year  averaged  48%  in  freight  service. 
72%  in  passenger  service  and  68%  in  yard  service. 

OTHER  INCOME 

Other  Income,  after  income  taxes,  amounted  to 
$30  0  million.  This  was  an  increase  of  $2.3  million 
over  the  previous  year. 


your  ocean  steamships  was  substantially  above 
that  of  1955  owing  to  an  increase  in  freight  carry¬ 
ings.  particularly  of  grain  and  flour,  and  to  gen¬ 
erally  higher  cargo  rates.  There  was  a  rise  in 
the  volume  of  passenger  traffic  to  which  the  entry 
into  service  of  the  “Empress  of  Britain”  was  a 
major  contributing  factor.  Net  earnings  from 
coastal  operations  increased,  owing  mainly  to  an 
improvement  in  passenger  revenue. 

Net  earnings  of  hotels,  at  $802,000.  decreased  by 
$455,000.  There  was  a  rise  in  revenue,  but  a 
greater  increase  in  expenses  resulted  from 
changes  in  wage  rates  and  working  conditions. 

Net  earnings  from  communication  services  were 
$2.8  million,  a  decrease  of  $187,000.  Gross  revenue 
increased  as  a  result  of  expanding  leased  wire 
business  and  an  increase  in  the  volume  of  tele¬ 
graph  message  traffic,  but  increases  in  wage  rates 
and  material  prices  more  than  offset  the  improve¬ 
ment  in  revenue. 

Dividend  income  was  $15.8  million,  down  $93,000 
from  the  previou.s  year.  Dividends  from  your 
holdings  of  the  Capital  Stock  of  The  Consolidated 
.Mining  &  Smelting  Company  of  Canada,  Limited, 
which  were  at  the  rate  of  $1.65  per  share  out  of 
earnings  of  $1.83,  amounted  to  $13,880,625.  as  com¬ 
pared  with  dividends  in  1955  at  the  rate  of  $1.75 
per  share  out  of  earnings  of  $2.01,  amounting  to 
$14,721,875.  The  decrease  was  largely  offset  by 
receipt  of  a  dividend  from  your  Air  Lines  and  an 
increase  in  dividends  from  your  United  States 
subsidiaries. 

Net  income  from  petroleum  rents,  royalties,  res¬ 
ervation  fees,  and  land  rents,  before  provision  for 
income  taxes,  amounted  to  $9.3  million,  an  in¬ 
crease  of  $584,000.  In  previous  years  the  proceeds 
from  these  sources  were,  credited  directly  to  Land 
Surplus  Account.  Royalties  were  received  from 
crude  oil  production  of  18.1  million  barrels.  The 
number  of  producing  wells  increased  from  718  in 
1953  to  765  in  1936. 

Net  income  from  interest,  separately  operated 
properties  and  miscellaneous  sources  amounted  to 
$6.9  million,  an  increase  of  $464,000.  There  was 
an  increase  in  interest  from  temporary  cash  in¬ 
vestments  and  a  decrease  in  interest  from  the 
Steamship  Replacement  Fund,  which  is  now  fully 
depleted. 

FIXED  CHARGES 

Fixed  charges  amounted  to  $15.8  million,  a  de¬ 
crease  of  $437,000.  The  reduction  resulted  princi¬ 
pally  from  the  conversion  into  Ordinary  Capital 
Stock  of  some  of  the  outstanding  collateral  trust 


NET  INCOME  AND  DIVIDENDS 

Net  income  after  fixed  charges  amounted  to 
$.55.6  million.  $6.9  million  above  that  of  1955  re¬ 
stated  on  a  comparable  basis.  After  provision  for 
dividends  on  Preference  Stock,  earnings  available 
for  dividends  on  Ordinary  Stock  and  for  reinvest¬ 
ment  amounted  to  $52.3  million.  This  was  equal 
to  $3.76  per  share  on  13,949,169  shares  nf  Ordinary 
Stock  outstanding  at  the  end  of  the  year,  com¬ 
pared  with  $3.28  per  share  on  13,878,173  shares  at 
the  end  nf  1955. 

Dividends  were  declared  on  Preference  Stock  at, 
the  same  rate  as  in  1955.  comprising  2%  paid 
•August  1,  1956,  and  2%  paid  February  1,  1957. 
Ordinary  Stock  dividends  amounted  to  $1.75  per 
share  comprising  a  regular  dividend  of  75  cents 
paid  August  1.  1956.  and  a  regular  dividend  of 
75  cents  and  an  extra  dividend  of  25  cents  paid 
February  28,  1957. 

LAND  TRANSACTIONS 

The  results  of  sales  of  lands  and  townsites  are 
now  accounted  for  as  an  item  in  Retained  Income 
.Account,  instead  of  through  Land  Surplus  .Account 
as  in  former  years.  The  net  proceeds  from  sales 
in  19.56  amounted  to  $6.3  million,  an  increase  of 
$1.8  million.  Sales  included  10,476  acres  of  farm 
lands  and  24.083  acres  of  timber  lands.  Contracts 
involving  7.278  acres  of  land  sold  in  prior  years 
were  cancelled. 

BALANCE  SHEET 

As  of  January  1.  1956,  concurrently  with  the 
adoption  of  depreciation  accounting  for  track  ele¬ 
ments  in  accordance  with  the  new  Uniform  Clas¬ 
sification  of  Accounts,  investment  in  ties,  rails  and 
other  track  elements  was  restated  to  the  cost  of 
properly  in  service.  The  excess  of  tliis  co.st  over 
the  recorded  investment  was  credited  to  depre¬ 
ciation  reserves.  Previously,  renewals  of  track 
elements  had  been  charged  to  expenses,  thereby 
perpetuating  recorded  investment  at  the  cost  of 
the  property  when  first  installed. 

The  amount  of  donations  and  grants  formerly 
deducted  from  property  investment  was  trans¬ 
ferred  to  the  liabilities  side  of  the  Balance  Sheet; 
investment  in  leased  Electric  Lines  was  trans¬ 
ferred  from  the  category  Other  Investments  and  is 
now  included  as  a  part  of  railway  properties;  and 
investment  in  Great  Lakes  Steamships,  previously 
included  in  the  property  investment  account  Rail¬ 
way,  Rolling  Stock  and  Inland  Steamships,  was 
transferred  to  the  property  investment  account 
Steamships.  The  caption  of  the  account  Railway 


CANADIAN  PACIFIC  RAILWAY  COMPANY 
GENERAL  BAUNCE  SHEET  DECEMBER  31,  1956 


ASSETS 

Property  Investment: 

Road  and  Equipment  .  $1 

fmprnvement.s  on  Leased  Property. 
Securities  —  Leased  Railway  Com¬ 
panies  . 

Steamships  . 

Hotel.  Communication  and  .Miscel¬ 
laneous  Properties  . 


LIABILITIES 


612,809,4.58 

215.855.014 


93,203.6.54 

89.989.731 


Funded  Debt  . . 

Perpetual  4%  Consolidated  Debenture 
Stock  .  $ 

Less:  Pledged  as  collateral  to  bonds 


415,775,988 

123.227.100 


$  156,085,000 


292,548,838 


Other  Investments: 

Securities— Controlled  Companies  ..  $ 

Miscellaneous  Investments  . 

Advances  to  Controlled  and  Other 

Companies  . 

Mortgages  Collectible  and  Advances 

to  Settlers  . 

Deferred  Payments  on  Lands  and 

'Townsites  . 

I  nsold  Lands  and  Other  Properties 
Insurance  F'und  . 


120,109.276 

- -  $2,131,967,1.33 


86,213,286 

34,2.54.256 

4.965,306 

1,136,254 

4,226,652 

7,919,308 

13,188,540 


Current  Liabilities: 

Pay  Rolls  .  $  9,902.094 

Audited  A'ouchers  .  22,825,356 

Net  'rraffic  Balances  .  3,007,377 

Miscellaneous  Accounts  Payable  ..  18.339,276 

Accrued  fixed  Charges  .  1,193,777 

Dividends  Payable  .  15.906.420 

'Taxes  Accrued  .  15.016.691 

Other  Current  Liabilities  .  24,735,702 


Deferred  Liabilities 


110,926,693 

3,089,533 


Current  Assets: 

Cash  . 

Temporary  Cash  Investments . 

Special  Deposits  . 

Agents’  and  Conductors’  Balances  . 
Miscellaneous  Accounts  Receivable 
Material  and  Supplies  . 

Unadjusted  Debits: 

Insurance  Prepaid 

Unamortized  Discount  on  Bonds  . . . 

Other  Unadjusted  Debits . 


151,903,602 


41,828,2.50 

82,500,158 

4,875,132 

26,097,376 

25,428,664 

44,277,659 


109,420 

3.601,49,3 

4,390,084 


Reserves  and  Unadjusted  Credits: 

Depreciation  Reserves  .  $  853,226,950 

Investment  Reserves  .  770,201 

Insurance  Rc.serve  .  13,188,540 

Contingent  Reserves  .  4,118,419 

'Tax  Equalization  Reserve  .  20,350,000 

Unadjusted  Credits  .  7,594,514 


899,248,624 


225,007,239 


8,100,997 


Shareholders'  Equity: 

Ordinary  Stock  .  $  348.720,225 

Preference  Stock— 4%  Non-cumula- 

tive  .  1.37.256.921 

Premium  on  Capital  and  Debenture 

Stock  .  .37,222..39:i 

Donations  and  Grants  .  78,891,819 

Retained  Income  (Balance'  .  4.52.979.869 


1.053,080.233 


$2,516,978,971 


$2,516,978,971 


S.  J.  W.  LIDDY,  Compiroller 

TO  THE  SHAREHOLDERS, 

CANADIAN  PACIFIC  RAILWAY  COMPANY: 

We  have  examined  the  above  General  Balance  Sheet  of  the  Canadian  Pacific  Railway  Company  as  at  December  31,  1956, 
and  the  related  financial  statements,  and  have  obtained  all  the  information  and  explanations  wo  have  required.  Our  examination 
included  such  tests  ot  accounting  records  and  other  supporting  evidence  and  such  other  procedures  as  we  considered  necessary 
in  the  circumstances. 

In  our  opinion  the  General  Balance  Sheet  and  related  financial  statements  are  property  drawn  up  so  as  to  present  fairly 
the  financial  position  of  the  Canadian  Pacific  Railway  Company  at  December  31,  1956,  and  the  results  of  its  operations  for  tho 
year  then  ended,  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  tho  books  of  tho 
Company. 

Montreal,  March  8,  1957  PRICE  WATERHOUSE  &  CO.,  Chartered  Accountants. 


Rolling  Stock  and  Inland  Steamships  has  been 
changed  to  Road  and  Flquipment,  and  that  of  the 
account  Ocean  and  Coastal  Steamships  has  been 
changed  lo  Steamships. 

The  balances  of  Land  Surplus  and  Profit  and 
Loss  were  combined  in  a  new  account.  Retained 
Income,  which  together  with  (he  various  other 
items  compri.sing  llio  shareholders'  inleresis  in  tho 
Company,  is  now  included  under  the  heading 
Shareholders'  Equity.  j 

Total  assets  at  the  end  of  the  year  amounted  In 
$2.5  billion,  an  increase  of  $89  million  over  the 
comparable  figure  tor  19,55. 

The  net  addition  to  properly  investment  during 
the  year  after  retirements  was  .$7t  million. 

Preference  Stock  of  Canadian  Pacilir  Air  Lines 
in  the  amount  of  $4.7  million  and  Capital  Stork 
of  Canadian  Pacific  Transport  Company  in  the 
amount  of  $600,00(1  were  acquired  as  repayment 
of  advances. 

'Tax  FJqualization  Reserve,  recording  the  liability 
with  respect  lo  the  deferment  of  income  taxes 
through  claiming  capital  cost  allowances  for  lax 
payment  purposes  in  excess  of  dejircciation  accru¬ 
als  charged  income,  increased  by  $9.1  million. 

FINANCE 

.Seri;il  ec|uipnu'nt  trust  certilicales  ainoiinliiig  lo 
$10,018,000  were  discharged  during  Hie  year,  and 
$1,764,0(8)  ol  obligations  maturing  in  19.57  were  pur¬ 
chased  and  cancelled. 

During  the  year  $1,749,000  Coiiverlihle  'Twenty 
Year  3%',  Collateral  'Trust  Bonds,  $14,000  Con¬ 
vertible  F'ilteen  Year  3';'<  Collateral  'Trust  Bonds, 
and  $21,000  Convertible  Sevi'nlcen  Near  4'p  Col¬ 
lateral  'Trust  Bonds  were  eonverlcd  into  70,996 
shares  ot  Ordinary  Capital  Slock. 

'The  loregoiiig  transactions  resiilled  in  a  decrease 
ol  $13, .566,000  in  funded  debt,  a  decrease  ot  $2,140,- 
800  in  the  amount  ot  Consolidated  Debenture  Slock 
pledged  as  collateral,  and  an  increase  of  $1,774,- 
900  in  the  amount  of  Ordinary  Capital  Stock  out¬ 
standing. 

During  the  year  your  Comiiany  acquired  $.500,- 
000.  the  total  issue,  of  4%  F’irst  Mortgage  Bonds 
ot  The  Lindsay.  Bobcaygeon  and  Pontypool  Rail¬ 
way  Company,  due  July  1,  2002.  These  bonds  were 
surrendered  for  discharge  ol  mortgage  as  a  pre¬ 
liminary  step  towards  the  vesting  of  this  subsi¬ 
diary  in  your  fMmpany. 

•Arrangements  were  completed,  prior  to  the  close 
of  the  year,  for  the  redemption  on  January  1, 
1957,  nf  411,300.000  Atlantic  and  North-West  Rail¬ 
way  Company  F'irst  Mortgage  Bcdecmable  Deben¬ 
ture  Stock  maturing  on  that  dale.  The  principal 
of  that  stock  was  guaranteed  by  your  Company. 

PENSIONS 

I  pon  recommendations  by  the  Pension  Commit¬ 
tee,  your  Directors  approved  certain  changes  in 
pension  rules  and  allowances  effective  January 
1,  19.56. 

Indcr  the  new  niic.s,  the  fad  or  lo  be  applied 
In  contributory  years  of  service  in  detcniiing  the 
pension  allowance  was  increased  lo  I'l  liom  1% 
for  each  year  nf  service  alter  .lanuary  1,  19.37, 
'The  new  rules  also  extend  to  those  who  were  re¬ 
ceiving  les's  than  the  current  minimum  pension 
of  $60  per  month  an  increase  to  that  amount  etfec- 
live  from  F'cbruary  1,  19.56,  until  they  reach  70 
years  of  ago  when  (he  pension  will  revert  to  its 
termer  amount,  and  provide  for  a  survivor  allow¬ 
ance  lor  widows  of  former  em[)Ioyee.s  who  relired 
prior  lo  F'ebruary  I.  19.53,  and  died  on  or  after 
February  1.  19.58,  in  respect  ot  whom  a  survivor 
allowance  would  not  olhervvisc  be  iiavable.  'This 
survivor  allowance  ceases  when  the  widow  reaches 
the  age  ol  70. 

'To  provide  lor  (he  cosi  of  tho  incroiised  bene¬ 
fits,  employee  contributions  were  iiiereased  (roin 
five  per  cent  lo  six  per  cent  of  salary  or  wages, 
eltective  January  1,  1956. 

Flxpenditurcs  for  pensions  during  the  year 
amounted  to  $20.3  million.  This  included  the  por¬ 
tion  of  current  pensions  paid,  a  contribution  of 
.$6.4  mililon  (0  the  Pension  Trust  Fund,  and  levies 
in  respect  nf  employees  covered  by  the  United 
Slates  Railroad  Retirement  Ad. 

WAGE  NEGOTIATIONS 

An  agreement  was  cnnclnded  with  I  he  unions 
representing  the  non-operating  employees  on  the 
basis  of  the  report  of  the  Conciliation  Board  to 
which  (he  dispute  had  been  referred  at  the  begin¬ 
ning  of  (he  year.  The  agreement,  covering  a  two- 
year  period  from  January  I,  1958.  provided  for 
wage  increases  amounling  in  total  lo  I U. ,  com¬ 
prising  yr  effective  .January  1,  1958.  .3'r  .April  I, 
19.58,  2'r  November  1.  Rl.58.  and  .3'r  ,Iune  I.  1957, 
and  provided  for  payment  (or  Ivvo  staliitoiy  holi¬ 
days  in  addition  lo  the  five  previously  established, 
and  health  and  welfare  bcnetils  to  cost  .$8.50  per 
employee  per  month,  half  lo  be  paid  by  your  . 
Company  and  half  by  the  employee. 

Agreements  were  reached  with  the  liemseri  and 
iinlicen.sed  personnel  of  the  ‘‘Princess  Helene” 
similar  to  that  with  the  non  operating  railway  em¬ 
ployees  and  effective  to  .bine  15.  1958. 

■An  a'grcement  was  concluded  with  condiidors, 
trainmen  and  yardmen  effective  to  May  31,  1958, 
providing  tor  wage  iiiereasi's  amoimling  to  12%, 
eomprisiiig  7',  efteelive  April  1,  1958.  and  5%  .lune 
1.  1957.  'The  7'<  inerease  inchuled  an  amount  of 
$4.25  per  month  in  lieu  of  lieallli  and  welfare 
benefits.  'The  regulaily  assigm-d  yard  switehing 
erevvs  covered  by  this  agrei'mi'iil  are  to  be  paid 
tor  six  statutory  holidays. 

I.oeomolive  firemen  and  liosllers  pro|)osed  a 
25'c  iiierea.se  in  basic  rules  ot  [lay  and  payment 
in  yard  service  lor  eiglit  statutory  holidays,  and 
your  Company  sought  the  right  to  operalo  die.sel 
locomotives  in  freight  and  yard  service  wilhout 
firemen.  The  dispute  was  referred  lo  a  Concilia¬ 
tion  Board  whose  report,  handed  down  on  Decem¬ 
ber  17,  recommended  tliat  wages  he  increased  by 
7%  elfectiv'e  April  1,  19.58,  to  include  $4.25  per 
month  in  lieu  nf  health  and  vvcltare  benefits,  and 
3%  effective  June  1,  l!l.57,  that  payment  he  made 
in  yard  service  for  six  statutory  holidays,  and  that 
die.sel  operations  without  firemen  he  pcrmilled  in 
freight  and  yard  service,  with  provision  of  safe¬ 
guards  for  the  employment,  earnings  and  security 
of  firemen.  A'oiir  Company  aecepled  the  report 
bill  it  was  rejeeled  hy  (he  union  and  a  strike  of 
firemen  ensued  resulting  in  ce.ssalion  of  tram 
operations  from  .lanuary  2.  19.57,  until  January  11. 

1957.  Operations  were  resumed  under  an  agree¬ 
ment  which  provided  for  wage  increases  and  pay¬ 
ment  for  six  slalulory  holidays  as  recommended 
by  the  Conciliation  Board,  and  a  Royal  Commis¬ 
sion  consisting  ot  three  Judges  was  appointed  lo 
report  on  the  necessity  ot  using  firemen  on  diesel 
locomotives  in  yard  and  freight  service,  and  on 
certain  other  subsidiary  issues. 

Early  in  1957,  an  agreement  was  eoneluded  with 
loeomolive  engineers  on  the  basis  ot  tl.ie  recom¬ 
mendations  of  a  Conciliation  Board  lo  which  Ihe 
dispute  had  been  reterred  (iroviding  lor  wage  in- 
ercasps  amounting  to  12'(,  eoniprising  7'h  elfee- 
live  May  1,  19.58,  whieli  also  included  $4.25  per 
month  in  lieu  of  liealth  and  well  are  heiietil.s,  and 
5%  June  1,  1957,  and  for  payment  lo  engineers  in 
< Continued  on  Page  8) 
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Further  Growth 
Union  AccepFce 


on.  British  Aluminium  To  Better  Year  For  Farther  Growth 

Be  Producina  by  End  of  1957  Cotton  Union  Accept’ce 

‘  ,  . ,  —  -  -  $4-24  Share  „„ 

rrogress  to  date  in  construction|bfc  sufficient  for  the  requirements  -  ****  **** 

f  plant  of  Canadian  British  Alu-|of  stage  1  of  the  aluminium  plant  Net  . .  z-sslsia  *,i«.4TI 

linium  Co.  Ltd.  at  Bale  Comeau  r"“ II,  while  the  $  a  Net  . .  aM^ase  aei.ojs 

ui  Ddie  1  balance  of  the  electrical  enerev  OP".  Profit  .  l.m»«5  mi45  Bern,  of  Com .  O.ia  0.71 

uebec  was  reviewed  at  com- 1, or..,!,,  a  <1  Net  Eamimti  ....  ses.ssi  iss.aw  work,  capital  .  a.ias.ato  a, mew 

^  O  .y.  icwcu  Cti  com  'lequircd  tor  stage  II  and  for  fur-  Earn,  on  com.  ..  4.24  1.37  Curr.  Ratio  .  1.5M  1.59.1 

anys  annual  meeting  in  Mont-ither  stages  will  come  from  Hydro- capital  ....  *,oi9,2ie  a.iM,ia4  - 

eal  during  the  last  iveek  by  Vis-  Quebec.  .  ’  Reflecting  an  increase  of  nearly 

ount  Portal  of  Hungerford,  chair-i - Annual  report  of  Hamilton  Cot-  30  pej.  cent  in  volume  of  business 

an  of  the  board.  reflects  a  35  compared  with  previous  year, 

Plan,  meeting  was  told,  is  for  •  fln<0US  1  IflycrS  year  of  improved  operating  con-  annual  report  of  Union  Accept- 

_ .r  ,1..  _ _ .  ,  !  '  aitinnc  tiritVi  nr/ifitc  tr-nryt  onArofinne  _  ,  _  .  ^ 


up  from  $135,504  In  previous  year.l  AT^*» 

Working  capital  at  the  year-end  a  rUrtner  vietS 

amounted  to  $1,003,184  comparedi  a* 


$899,069  at  the  end  of  1955. 
Income  tax  provision  for  1956 

-  amounted  to  $156,000  compared 

Teirp  •Bded  ueeembcr  3UI  $120,532  in  the  previous  year. 

$  $  Depreciation  charges  were  $95,607 

.  *.554.515  2.144.477  against  $90,183.  I 

.  3(0.552  *91.038  ®  ^  _ 


$1,92  a  Share 


6.455.540  5,230.219 


ount  Portal  of  Hungerford,  chair-i 
an  of  the  board.  j 

Plan,  meeting  was  told,  is  for;! 
onstruction  of  the  smelter  in  fourli 


Oper.  Profit  . . , 
Net  EaralBCo 
Earn,  on  Slock 
Work,  Capital 
Cnrr.  Ratio  _ 


fner  Nets  f'^^AwciAL  times,  april  12, 1957  9 

I  1955  year-end  figure  of  $3,440,809:10  sets  of  model  1500  floats  is  pro- 

^are  and  current  liabilities  lower  at j  grossing  favorably  at  the  Fort 

_  $1,146,756  as  compared  with  $1,-;  William  shops  of  Superior  Air- 

Tcara  ended  Recember  3UI|^^2’^/®‘  .  '  ,  |ways. 

1956  19,55  Sales  in  year  under  review  "pbe  agreement  for  Canadian 

1.434.591  1.739  453  amounted  to  $18,786,373  and  com-  rights  was  signed  recently  with 
649,451  «ii.’344  P^^cd  With  1955  salcs  of  $18,108,-  xhomas  Kellner,  of  International 

2.t5i's”  s.iie’wi  Falls,  Minn.,  founder  of  Pee-Kay 


jSup.  Airways  Will 


uiisii  ucuon  01  me  smeiier  in  tour  k  •  J  j.  r  ditions  with  profits  from  operations  gjjce  Corp.  Ltd.  for  1956  shows  a  "j' 

tages,  each  having  a  designed  rr6Sld6nt  bGGS  and  net  earnings  after  all  charges  gyjjstantial  gain  in  operating  pro- oper.  Prom  .  *56.776  3*7.595 

apacity  of  40,000  long  tons  of  al- _  .  r  1  r-®*"  showing  marked  gains  oyer  fjjg  a  modest  increase  in  net  2*1,®""'"/,*  ••••  ***;“?  '‘ViJ 

minium  per  annum.  The  ultimate  Turning  of  TiQG  all  charges.  Net  Lrk.  ?.'piiJi  i":  PTdfia  963?m7 

fanned  capacity  of  the  plant  is  ^  substantial  capital  expendi-  working  capital  at  end  of  year  C""-  •  •  •  •  5.33—1 

hus  160,000  long  tons.  States  I  and  Yean  ended  December  sist  during  the  year,  net  working  nearly  25  per  cent  higher  than  ^  ^ - 

I  are  at  present  under  construe-  ’95s  1955  capital  as  at  end  of  last  year  was  gj  jggg  current  assets  Sales  at  highest  peak  in  history 

ion  and  on  completion  will  have  .  ,  4.«23!255  Current”  $18,845  903  from  $14,106,185  of  company  and  operating  profits 

designed  capacity  of  80,000  long  Net  E.mink.  .  2.739,455  2.933.112  perwa  i.^reni  assms  are  current  liabihties  also  higher  and  net  earnings  up  widely  from 

ns  and  it  is  estimiated  that  stage  tarn  «"  Slock  .  “P  compared  with 


«  .  n.f  mr  .  w«k.  c.plui  Mio.’iS? Fails.  Minn.,  founder  of  Pee-Kay 

Sfirnifl  nttnOP  Npt  .  *-3-1  *.«•>  -  Aircraft  Products,  which  last  year 

uunuu  UHUgK  IIKI  -  -  Airwavs  Will  production  of  floats  after 

Un  mn  Ppr  Cont  Reflecting  a  new  peak  in  sales  “*  """"7*  four  years  of  engineering,  testing 

I VV  M  Kf  vr/f i  established  during  the  year,  Fanny  PrOfllirP  Finaf C  development. 

-  Farmer  Candy  Shops  Ltd.  reports  *  '  1  i\  iivaia  extensive  survey  by  Superior 

ir«*r*eB6rt  Dcetmber  3i.t  for  the  year  ended  December  31st  -  Airways  Ltd.  revealed  no  other 

s  $  1956  an  increase  of  more  than  5  Ft.  William.  —  Superior  Airways  manufacturer  of  model  1500  floats 

Sl’25  earnings  after  all  Limited  of  Fort  William.  Ontario,  in  either  Canada  or  the  United 

2.21  J  ji  charges  over  figure  for  preceding  ^as  acquired  exclusive  Canadian  Pee-Kay  1500  float 

9u,9s  963.547  year.  Balance  sheet  shows  n—w _ can  be  fitted  to  almost  all  two^ 


963.M7  year.  Balance  sheet  shows  a 


ttSns  y®®*'  *•”"*  marked  improvement  in  net  work-  manufacturing  rights  for  Pee-Kay  aircraft.  Each  float  is  de- 

«rar  nearly  25  per  cent  higher  than  — —  ,  .  . .  ^  ing  capital  with  current  assets  as  floats,  it  was  announced  by  0.  J.  signed  for  easv  fitting  on  either 

«  ."4  »'  1955  mth  c«rr«nt  asset,  .Sales  at  highest  peak  in  history  «  .gjg  „p  „  ^  ^  '»9  ^ 

"  "  up  at  $18,845,903  from  $14,106,185  of  company  and  operating  profits - -  - - - — — - - - — - - 


•  ••••  «.2«7.so6  597,718  and  current  liabilities  upl,; "‘''“i figures  for  preceding  year  are 

will  commence  production  to-  Curr.  Ratio  .  *.3-1  *.7-1  too- na  »/ioi  eo/i  $8,975,966.  I  .  „ 

■ard.s  the  end  of  1957  and  will  bei  q-  oocrating  orofits  for  vear  588a, 067  from  $491,534.  directors’  report!®^?"'”  annual  report  of  Sarnia 

n  full  production  during  thcLj^^j^  nearly  $800,000  from  pre-  business  improved  throughout  gjates,  the  most  successful  in  his-  ®*'*‘*8®  1®56.  Reflect- 

■pring  of  1958,  and  stage  II  is|^.j(,ug  year’s  figure  annual  report  J.'’®  company.  ing  substantial  capital  expendi- 

stimated  tc  commence  produ(:-jQf  Famous  Players  Canadian  .,®  ’  .  ,  nroductiori  ‘^ke  course  of  the  year  seven  tures  during  the  year,  net  work- 

ion  early  m  1959  ,,^®  m  |i'H|Corp.  for  1956  shows  net  earnings  ®  .  .  .  hiahpst  wp  have  vet  additional  branch  offices  were  es-  ing  capital  at  end  of  1956  was 

roduction  by  the  middle  of  that  charges  about  $200,000  ''^®l.®  Vhorf  utac  a  moHaat  tablished.  The  parent  company  slightly  below  that  at  end  of  1955. 

ear.  No  commitments  have  yet  jhan  net  for  1955.  Balance  ^  ®®^  opened  a  branch  in  Winnipeg,  Both  current  assets  and  current 

stages  III  gheet  shows  net  working  capital  Manitoba  and  one  in  Edmonton,  liabilities  were  higher,  the  form- 

nd  IV  although  contractual  ar-  gh^htlv  lower  than  at  end  of  1955,  ,  ,  y®?.*^’  .  Alberta.  Four  branches  were  er  at  $1,368,708  from  $1,186,084  and 

angements  have  been  completed  impressive  figure  .  started  with  operations  at  a  sat-  opened  by  the  personal  loans  sub-  latter  at  $432,783  from  $222,547. 

(hereby  power  for  these  stagesl^jf  gg  minion.  Current  assets  isfactory  rate  but  a  forecast  for  gidiary  Union  Finance  Company  Directors’  report  states  that 
an  be  made  available  on  reason-  December  31st,  1956,  were  the  full  year  is  ineffective.  Mone-  Limited,  two  in  Metropolitan  Tor-  sales  in  1956  showed  an  increase 

ble  notice.  gUghtly  from  figure  at  end  tary  conditions  seem  to  be  having  onto,  one  in  Winnipeg  and  an  ad-  of  32  per  cent  over  the  previous 

Each  stage  will  require  approx-  preceding  year  at  $10,389,505  restrictive  effects  and  competition  ditional  branch  in  Vancouver.  In  year  and  that  company  entered 
’  as  compared  with  $10,474,316  from  Asiatic  countries,  mainly  Alberta  a  new  wholly  owned  sub-  1957  with  a  considerable  volume 

aid.  The  pre.scnt  insatlled  cap-,^^,j^jj^  current  liabilities  showed  India  and  Japan,  is  severe.  This  sidiary.  United  Finance  Co  Ltd.,  of  unfilled  orders.  Steel  supply. 

3  modcst  incrcasG  at  $1,252,354  as  competition  is  rnost  dif  icult  to  was  incorporated  specifically  for  particularly  in  structural  shapes. 
100,000  h.p.  and  the  Manicouagan  $1,207,010.  meet  by  a  Canadian  mill  paying  the  purpose  of  operating  the  per- continues  critical  report  states; 

Power  Co.  has  under  way  an  ex-  «  directors’  report  J.  J.  Fitz-  Canadian  wage  scales  and  is  hav-  sonal  loans  business  in  that  prov-  and  this  has  made  it  necessary  to 
tension  known  as  McCormic^^^  president,  indicates  that  ing  a  depressing  influence  on  our  mce  and  a  branch  commenced  op- purchase- both  foreign  and  ware- 

Project  No.  2,  which  wdl  fujl  impact  of  TV  on  operations  market.  On  the  other  hand,  many  erations  at  Edmonton  in  the  month  house  steel  to  complete  contracts, 

his  .capacity  to  2o0.000  h.p_.  To  been  felt  and  authorities  predict  a  higher  Cana-  of  April.  Operations  of  the  wholly  owned 

J  ™  -arnlnfi, .  will  improve,.  Rate  ot  <11  an  Gross  _N.t.o„alProdurt  sab, Idiap.  company,  Sarnia  Seaft- 


/l«„Tc1„r.rvik>nt  Hiirino  Inw  earnings  will  impiove.  iVdLC  ewe  .  ,  pi*  ouuoiuiaijr  k-oiiipaiiy,  isarnia  ocari- 

S  Kkcline.  he  states,  levelled  off  in  which,  if  realized,  should  be  re-  Dominion  FobriCS  olds  (Western)  Ltd.,  were  satis- 

rtfrted  wSructiS  of  half  due  largely  to  the | fleeted  in  our  business.’ _  EorninoS  Imoroved  latter  part  of 

St  Annp*^°<;torone  dam  which  willpower  type  of  pictures  being  pro-  COrnings  imprOVeO  the  year,  the  Manitoba  Agency, 

La  107  Wiitirrn  Pii  ft  nf  watpr'duced.  Further  progress  was  madc  Pointing  out  that  amusement  Dominion  Fabrics  Ltd.  reports  with  headquarters  in  Winnipeg. 
Ri\,ir  reducing  costs.  Additional  pro-, taxes  take  9>2  cents  out  of  each  net  earnings  of  $175,869  for  1956,  was  acquired. 

’  Igress  was  also  made  in  elimin-|doIlar  of  box-office  revenue.  Mr. - - - 

*  ThP  Manicouaean  Power  Co  haslating  unprofitable  or  marginal  Fitzgibbons  says  the  industry  sin-  - 1 

;cerely  believe  that  the  time  has  ..  ,  _ 


acrPPd  undpr  a  long  term  con-  operations.  cerely  believe  mat  me  time  nas 

tract  to  furnish  the  company  with  Fixed  assets  having  a  net  value; come  when  governments  must  re- 
SectriSl  Sl_26.575  were  sold  for  $502,882 'cognize  the  unfairness  of  such 

and  extended  facilities  which  williiP  195^ _ _ _ 

^NADIAN  PACIFIC  RAILWAY  COMPANY 

(Continued  from  Page  8) 

ard  service  for  six  statutory  holidays.  The  agree-  in  operation.  Frequency  of  service  was  increased 
ment  is  effective  to  June  30.  1953.  on  some  routes  already  served  by  rail  diesel  cars. 

New  trackage  constructed  included  21.4  miles 
AIR  LINES  Brocket  to  Dry  wood  in  Alberta  to  serve  a 

Dividends  received  from  your  Air  Lines  amount-  industrial  development  at  the  latter  point, 

ed  to  $459,000.  Net  profit  for  the  year  was  $525,000  During  the  year  789  manufacturing,  warehousing 
compared  with  $275,000  in  1955.  and  distributing  establishments  were  located  along 

Revenue  from  domestic  operations  increased  by  Ijngg  of  your  railway,  and  to  serve  190  of 

24%  as  a  result  of  intensification  of  activity  in  these,  53  miles  of  tracks  were  constructed. 

Northern  and  Western  Canada  both  by  govern-  Programmed  replacement  of  track  elements  in- 
ment  and  private  industry.  Traffic  was  stimulated  eluded  the  laying  of  574  miles  of  new  and  relay 
by  oil  and  mineral  exploration  and  development,  the  installation  of  1.9  million  ties  and  the 

and  a  contract  was  entered  into  with  a  construe-  application  of  ballast  to  565  miles  of  track.  Auto- 

tion  company  providing  for  passenger  courier  ser-  malic  block  signals  were  installed  on  91  miles  of 

vice  between  northern  radar  stations.  The  charier  track,  bringing  the  total  mileage  so  equipped 

cargo  airlift  to  supply  and  service  construction  of  to  3.130. 

the  radar  warning  network  tapered  off  after  mid-  fhe  tonnage  of  traffic  carried  in  your  trailer- 
year  as  the  project  neared  completion.  on-flat-car  services  increased  substantially  over 

International  revenue  increased  55%.  The  prin-  the  previous  year  and  forty-one  flat  cars  were 

cipal  contributing  factors  were  the  operation  lor  a  adapted  to  accommodate  highway  trailers.  These 

full  year  of  the  Vancouver-Amsterdam  and  Tor-  ser\ices  provide  pick-up  and  delivery  between 

onto-Mexico  City  services  inaugurated  during  19.55,  Montreal  and  Toronto,  Hamilton  and  London  in 

extension  of  the  South  America  service  to  link  Eastern  Canada  and  coordinate  your  rail  and 

Buenos  Aires  by  through  connections  with  Toronto  higliway  operations  between  eleven  principal  points 

and  the  Orient,  and  an  increase  in  the  frequency  in  Western  Canada. 

of  flights  on  most  routes  in  response  to  expansion  The  provision  of  safeguards  against  injury  and 
of  the  volume  of  traffic  offering.  Features  of  the  the  elimination  of  hazards  continue  to  be  foremost 

year’s  operations  were  charter  flights  to  Australia  considerations  of  your  Company,  and  a  third  con- 

for  the  Olympic  Games  and  between  Vienna  and  secutive  award  for  public  safety  activities  was 

Vancouver  for  transporting  Hungarian  refugees  received  from  the  National  Safety  Council  in 

to  Canada.  Chicago. 

On  order  at  the  year  end  were  eight  DC-6B  air-  Your  new  flagship,  the  “Empress  of  Britain”, 

craft,  four  for  delivery  in  1957  and  four  in  1958,  entered  service  on  April  20  and  completed  a  suc- 

and  five  Bristol  Britannia  turboprop  aircraft,  four  cessful  first  season,  during  which  your  ocean  fleet 
for  delivery  late  in  1957  ancj  one  early  in  1958.  carried  a  greater  number  of  trans-Atlantic  pas- 

sengers  than  in  any  other  post-war  year.  Your 
second  new  passenger-cargo  liner,  the  “Empress 
Reference  has  been  made  earlier  in  this  Report  England”,  was  near  completion  at  the  end  of 
to  the  request  of  the  railways  in  1956  for  an  in-  regular  North  Atlantic 

crease  of  15%  in  the  general  level  of  fi  eight  rates  scr\  ice  in  the  spring  of  1957,  1 

and  to  the  authorization  by  the  Board  of  Trans-  fgjj  yggj.  ^.grjj  ^gg  commenced  onl 

port  Commissioners  of  general  increases  of  7%  jj^p  i7.gtorey,  400-room  addition  to  the  Royal  York 

eftective  July  3  and  4%  effective  January  1,  1957.  ijotcl  being  built  to  provide  for  convention  traffic 

The  latter  increase  was  granted  in  an  inteiim  g^^j  jj^p  rapid  growth  of  the  Toronto  area, 

judgment  of  the  Board  dated  December  28  which  Early  in  December,  your  Company,  jointly  with 
set  forward  for  consideration  early  in  1957  the  Canadian  National,  participated  in  establishing  the 

question  of  further  relief.  fjrgt  International  Teleprinter  Exchange  Service 

Also  referred  to  previously  were  increases  Canada,  which  provides  rapid  and  direct  corn- 
averaging  approximately  5.5%  and  5%  effective  munication  between  subscribers  in  Canada  and 

March  7  and  December  28  respectively  in  rates  overseas  countries.  The  television  net- 

on  international,  overhead  and  certain  impoit  and  gervlce  operated  jointly  with  Canadian 

export  traffic.  Having  been  granted  to  railways  in  itjational  w'as  extended  to  Sherbrooke  in  Quebec 
the  United  States,  these  increases  were  made  ap-  Wingham  in  Ontario,  and  construction  was 

plicable  to  these  classes  of  traffic  in  Canada  by  underway  on  an  extension  from  Quebec  City  to 
the  authority  of  the  Board  of  Transport  Commis-  gp^^.g  Ri,„ouski  and  Jonquiere. 
sioners. 

Your  Company  continued  to  bid  through  nego- 
tion  of  agreed  charge  contracts  tor  a  widening 
range  of  competitive  traffic.  Sixty-six  such  con¬ 
tracts  were  put  into  effect  during  1956,  the  largest 
number  in  any  one  year,  bringing  to  137  the  total 
number  in  efffect  at  the  year  end. 

Following  the  authorization  of  the  general  in¬ 
crease  in  rates  effective  July  3,  negotiations  were 
entered  into  with  shippers  for  increases  in  rates 
specified  in  agreed  charge  contracts  to  which 
your  Company  is  a  party.  A  number  of  increases 
at  varying  rates  were  secured  and  negotiations 
for  other  increases  were  in  progress  at  the  end 
of  the  year. 

Rates  on  telegraph  message  traffic  interchanged 
between  Canada  and  the  United  States  were  in¬ 
creased  by  10%,  effective  September  24. 

SERVICES 

The  programme  of  dieselization  for  the  improve¬ 
ment  of  efficiency  of  your  railway  operations  was 
carried  forward  by  the  acquisition  of  113  new 
diesel  units  comprising  99  road  switchers  for 
freight  and  passenger  service  and  14  yard  switch¬ 
ers.  A  second  stage  of  the  diesel  maintenance 
sliop  in  Montreal,  the  first  stage  ot  which  was 
built  in  1955,  was  completed  during  the  year. 

New  freight  train  cars  to  the  number  ot  3,952, 
including  3,200  box  cars,  were  placed  in  service. 

In  addition,  985  automobile  and  refrigerator  cars 
were  modified  to  meet  special  requirements  of 
shippers.  A  new  passenger  car  repair  shop  was 
completed  at  Winnnipeg. 

Your  rail  diesel  passenger  car  fleet  was  in¬ 
creased  by  15  units,  making  a  total  of  31  units 
of  this  kind  of  equipment  in  the  inventory  at  the 
year  end.  Six  new’  “Dayliner”  services  were  com¬ 
menced,  including  the  international  service  be¬ 
tween  Montreal  and  Boston,  bringing  to  3,000  route 
aiJas  the  distance  over  which  these  trains  were 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  NOW  BE  SENT  TO  CANADA’S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

f^4cufe^ 

Sweat  Caperal,  Molini.,  Viewey 
or  Wlnch.il.r. 

A  fric.  incleSM  .mtag.. 

Mail  ordor  and  rtmiHanco  tos 

OVERSEAS  OFFICE 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


Instont,  Private  Wire  communication 
brings  big  business  Kope  to  smaller  ^ 
organizations.  And  PW  Teletype  is  a 
rented  service;  there  is  no  outlay . . . 
no  maintenance  or  depreciation  worries. 
In  hundreds  of  businesses,  large  or  small 
Private  Wire  Teletype  con  help  cut  costs, 
improve  operations  in  scores  of  ways. 


Inquire  how  PW  Teletype  can  imme« 
diately  give  you  the  benefits  of  IDP*. 

*lnl.grat.rf  Data  PrecMting. 


Linked  with  Western  Unfen 
for  Caneda-U.S JL.  PW  Service 


SERVICE 


TEIECOMMUNICATIONS 


CANADA 


INTEGRATED  DATA  PROCESSING 

The  integrated  data  processing  programme  of 
your  Company  for  mechanizing  the  handling  of 
paper  work,  which  was  begun  in  1955,  passed  from 
the  planning  to  the  implementation  stage  in  1956 
with  the  installation  of  common  language  ma¬ 
chines  in  yard  offices,  freight  offices  and  district 
data  centres.  By  the  year  end,  the  extensive  com¬ 
munications  network  which  links  the  I.D.P.  system 
together  was  nearly  complpted,  and  mechanized 
reporting  of  data  from  field  to  Computer  Centre 
ot  Montreal  was  in  effect  at  more  than  fifty  loca¬ 
tions.  A  high  speed  electronic  computer,  equipped 
with  memory  core  storage,  was  delivered  in  De¬ 
cember.  This  is  the  first  such  installation  in 
Canada.  i 

CAPITAL  APPROPRIATIONS 
In  anticipation  of  your  confirmation,  capital  ^ 
appropriations  amounting  to  $12  million,  in  addi¬ 
tion  to  those  approved  at  the  last  Annual  Meeting, 
were  authorized  by  your  Directors  during  the  year. 
These  included  $2.2  million  for  construction  of  new- 
industrial  trackage,  $3  million  for  rail  diesel  cars, 

$3  million  for  additions  and  replacements  to  com-j 
munication  facilities  and  $750,000  for  commence- ! 
ment  of  the  extension  to  the  Royal  York  Hotel,  j 
Your  approval  will  be  requested  also  for  capital 
appropriations  for  the  year  1957  amounting  to 
$126.4  million. 

PATRONS,  OFFICERS  AND  EMPLOYEES 

Your  Directors  again  desire  to  express  sincere 
appreciation  to  the  many  customers  using  Cana¬ 
dian  Pacific  services  and  to  officers  and  employ¬ 
ees  for  (heir  part  in  maintaining  the  traditionally 
high  standards  of  those  services.  , 

For  the  Directors, 

N.  R.  CRUMP,  I 

President,  I 

Montreal,  March  11,  1957.  L, 


Student  of  the  world 

His  text  is  the  most  timely,  accurate  and  detailed 
encyclopaedia  of  current  events . . .  the  daily  newspaper. 
The  crush  of  news,  the  pace  of  business,  and  ^  the 
fields  of  human  interest  are  covered  in  his  daily  volume. 
Adding  to  the  demands  of  our  own  prosperous  economy 
for  more  and  still  more  newsprint  are  the  growing 
requirements  of  the  teftming  populations  of  the  under¬ 


developed  countries  of  the  world.  Elevation  of  living 
standards  and  growth  of  commerce  are  also  widening 
the  market  for  other  kinds  of  paper. 

The  Bowater  Organisation  is  the  world’s  largest 
supplier  of  newsprint  and  also  is  a  major  producer  of 
fine  papers,  corrugated  cartons,  building  board,  fibre 
drums,  and  many  other  specialized  paper  products. 


BOWATER  CORPORATION 


AfUts  at:  Comet  Brook,  Newfoundland 


NORTH  AMERICA  LIMITED 


MONTREAL 


Liverpool,  Nova  Scotia 


Calhoun,  Tennessee 


MEMBER  OF  TUB  BOWATER  ORGANISATION 


r« 


THE  FINANCL\L  TIMES.  AVUJl.  15.  IfflTfl 


Bailey  Selburn 
Boosts  Profits, 
Oil,  Gas  Reserves 


Financing  For 


linrrpased  from  four  to  10  million  l\p|  Bj^ 

i.chare.s  and  preferrod  share.c  from'^“*”  * 

400,000  to  one  million. 


Calgary  —  Bailey  Selburn  Oil 
Gas  Ltd!,  had  an  operating  profit 
of  $2,475,000  in  1050  compared  with 


Profits  Gain  For 
Hudson's  Bay  Co. 


,  .Xnnnimcement  is  made  that  Do¬ 
minion  Securities  Corp.  Ltd.  has 
liinder'.vrittf  t.  4no,(X)0  shares  of  (’en 


Cascade  Lode  To 
Work  Property  In 
Zeballos  District 


Sale.  Stork 


\  AN(  OHVKR  —  Revival  of 

Itral-Del  Rio  Oib  I, Id.  on  behalf - 

of  a  client  at  a  share  less  .SOiCtia.st  of  Vancoitver  Island  is  as-'  21,700  .\rm.  c.. 


Trontoctioni  on  Teronto  Stock  Exchange 

iCIo.inx  qiinlatiitn..  April  !>.  I9.S7I 
Hisn  Laiw  CliMol  sale.  Slock  HiaO  !-«»  Close 


.Sales  of  the  Hud.son  s  Ray  Co. 


$1,631,000  in  1955  and  $846,000  in  in  19.56  were  $20  6  million  greater 
1954.  This  51%  increase  in  one  year  (han  for  the  preceding  year  at 


cents  commission,  payable  forth¬ 
with. 

In  connection  with  Ih.  underwrit¬ 
ing.  it  is  understood  that  re- 


.7.7 


.21 


.22' 


siired. 

V’irtiiallv  devoid  of  mining  acii 


22.000  Aiox 

2.6t2Ar  Con* 

O.T.OSl  Am  I.Miir 
240  Amurfx 

ii^  artrr  a  niotronr  c^rror  as ;  loo.ioo  .\nrhor 

typifies  the  .steady  growth  of  Ihe  2  million  annual  report,  made  cent ly  eoinpleled  engineering  siir-j*’  producing  area  ’  pr*  ' 

Canadian  company.  ....ui:.,  .ui„  .......i.  •  ..«...»oi..  iroa.  vey  of  the  company's  oil  re.^ierves  in  the  iP.tn's  and  early  194n  s.  7,e- 

.'Vhurn  nil- 1  hallos  is  due  to  n.ake  a  come-back  1  n.iiiio  Rrnisa 

04J2.'t 
.10,10.^ 

2.0.'m  (”al  F’d 


rt^nSZeting  las,  week  P.-bMc  this  week.* reveals  f,..h  v^y^th^o^ny'^oi 
President  G.  H.  Sellers  described  ing  profit  lor  tiscal  period  ended  Thisj,.;.,  cp^con  I 

1956  progress  as  ‘'entirely  .satis  .lanuary  .H.sl.  19.57.  of  $6.n76.onn.  ,„rvev  shows  the  eompanv's  share  ,  .  .  | 

factory."  Bayscl  has  increased  its  j,  a  share,  which  com- of  oil  reserves  at  Weyhurn  lolall  'll' crsilying  ils| 

oil  production  and  reserves  of  noth  ^f  $.'s.4i8.non,  approximately  .57..500.000  barrels  of  holdings.  Ca.scade  I, ode  Mines  l.i-l 

oil  and  gas,  as  well  as  Its  land  ac- a  share.  which  40  million  barrels  are  pr.iven'mited  announces  that  I  has  ac¬ 
quisitions.  Proven  oil  reserves  have  fipparfments.  with  and  t7..500.n00  hands  .are  prob-  quin  I  copper  rr  gold  properties! 

^en  mcrea.sed  million  previoaslable.  >  the  immcd-ate  vicimly  01  the 

barrels,  with  an  additional  eight f„iin..c-  cnnii-ai  n..i.Rin’B  nil  m-nHiK-iion  Rrixaic  ■  Mine,  crodilid  with  oiit-l 


comparative  figures  for  previou.slable. 

! year,  follows:  Central  Del-Rio's  oil  production  Rrixalo 

million  barrels  in  the  development  •  «i->\  iv«  mxi  Kann  <.iitvihina  .-Qniriiv  anH  i«  uiii  ol  more  than  $in.()on.ooo 


Olvan  Con 
fi.PhOC  Oil  !.d< 
l>o  \vi« 
2i.9I.>CS  0,1 
l.RftICS 

1R.(I81  Cdn  \d  0,1 
21.079  Cdn  All  Oil 
4.5. 920  1’  Rr  Kmp 
48.100  Can  Chloflain 
9:i..i00  (’  l>rca  w 


2.80 

1.40 

90.K2 


P  I.7.S  1..10  1.72 


1  A)y 


copper. 


more 

$6,742,000  now  a,  the  rale  of  4.400  barrels  a'gdd  fi  om,narroxx .  rich  veins. 

day.  '  IL'ifV  Thidman.  graduate  4  _ 

Sales  $26. .54.5, non  The  merger  ol  Ccniral  l.ediicji-'  iiurgist  xvho  has  supervised  p^j.^  167.(K)0  Ions  axeraging  1.46% 

profit  $.5.52. IKK)  and  Del  Rio.  aporox  ed  by  .share- Iconslrueiioii  of  many  o.  I  he  opera-  p  4;,r,  j-oppor. 

holders  ol  the  two  eompaiiies  on  ling  on  eoiueni.  .tors  in  British  .3,^  a,tenlion  will  be 

managing-diroc 


-  u„..„  in  Retail  stores:  Sales  $l2;i.4,58.0(Kt  has  been  climbing  rapidly  and  is.pul 

billion  cubic  feet.  Net  acreage  has  »  •'m  ii'Wi  • 
been  increased  to  1.482.000  acres 
from  !M6.000  acres.  ^  Is^^  mior  ' 

improved  its  position  wiiii  regard  Royalties:  $I.42.5.01KI  '$1.2I8,(KHP.  y  1  1..,  has  beer  ratified  and  <  ohimbia.  bn .m  ■  turned  to  exploration  after  .start 

rsubsWiarie.”;  two  partlv-oxvned  Net  current  assets  totalled  $.51.-|the  new  share  cor,ific;a,es  of  Con  t«.  about  a  year  ago.  He  says  the 
but  controlled  companies  were  424.(MtO.  compared  with  $.56,1.54,000.ltral-Dd  Rio  OiLs  wil'  be  ready  lor j company  has  acqiiired  a  gold  pro- 
bought  out  almost  entirely.  In  the  The  report  said  the  reduction  m  exchange  in  the  near  future.  In  perty  i.djoining  Privateer  and  a 

naco  of  gdhav"  FYnloration  Ltd  net  <'urrent  assets  reflects  capital  the  meantime,  the  x\ .  old  stocks 'copper  property  he  .i  ime  area.  .  ,  .  ■  ,u  r- 

ino%  owWsliip  w^as  acquired of  $9., 502.n00.  includ- will  continue  .0  be  tr..dcd.  By  I  The  company  will  proceed  with;  sf'nH'.v  in  he  fmanc_ 

Se  interest  in  Trident  Drilling  ing  completion  of  an  Kdmonlon;,imo  of  merger,  shareholders  ol  exploration  and  fi^mond  drilling, of  add^ni  In 
Co.  Ltd.  was  increased  fromislore  extension  and  the  Calgary  Dei  Rio  ,. ill  receive  live  Central-  on  .hc;  2  propertie.v  with  work  01  aonmg  10  oic 

52  75%  ,0  97%.  The.se  acquisitions  Parkade,  a  Calgary  store  exien-  Del  Rio  shares  for  each  seven  Del | -scheduled  lo  be  under  xvay  bo-  ^  _ _ 

required  the  expenditure  of  $,..500,-' sion  and  four  nexv  .stores.  Rio  held  xvhile  the  Ccniral  Led uc  lore  May  1. 

000  and  an  exchange  of  172.573'  Sales  of  fur  on  consignment  rose  shores  .vill  be  exchanged  on  a;  -'Ir  Thiolman  reports  also  that 
class  "A"  Shares.  by  $2.0.52.000  lo  $.56.0.50.000  share-for-share  b-si.-s.  jthe  company  has  rounded  oiii  its 

A,  the  annual  meeting  all  pres-  The  report  says  that  Hudson's - |silx cr-lead-zint  property  at  Coryell 

ent  members  of  the  hoard  of  Ray  Oil  and  (fas  Company  I.im-  SIGMA  PRODUCTION  OFF  io  the  (ireenxvnod  Mining  Division 
directors  were  re-elected  and  Rog- ited.  a  subsidiary  oxvned  7.5  per  'roronto— Sigma  .Mines  'Qiiebec'|and  that  further  xvnrk  is  planned 


Recent  reassessment  of  origin¬ 
al  drilling,  prior  lo  Mogul  .Minin: 


88.724  Cdn  Dpi' 
8,8J.^.C  Kx  r«R$ 
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.4,210  Jlo  \\t% 
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10.28.5  Kai'go 
2.IHM)  Gen  Ppip 
4.480  Do  \ 

2.. >80,Gi  Plains 
14,480  Cfi  .Sw  Gr 
44.3.50  High  Crest 

9. . 500. Highuood 
1.5.744  Homp  Oil  A 
17.485  no  R 
.57.41.5  .lupilP, 

13.90.5  Kiov  0,1 
101.11.5  Lih  PriP 
88..5n0  I,  I  ppfp 

4. . 500. Lynx 


15.4.50  Mangold 
8. 0.5.5  Men  Ppt« 
407.42(1  Mtdeon 

I. 57, .5.53  Mill  Tttv 

7.800  Nat  PpiP 
8. .500  N  Rrisfol 
1 7. .5.58  N  R  Dnm 
.58.37."  N  f  hamh 
'..150  \  Con(  »»i  d 
.10.525  N  (  nnl 
29.244  N  (Lis  Kxpl 
ll.:]88N  Mich 
15.101  N  .Sitprunr 
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II. 890  .N(  Oils 


84", 990  Pro$'fi  Gaj 
74,100  Rppf  Exp! 
2,294  Rockv  pptp 
4.415  Royalitp 
7.820  Sand  RiA»r 
28,720  Sapphirp 
.380  Do  rtphs 
11,0.5.5  Scurry 
29,855  Sre,,,'  U  pp 

11.900  Souris 
11,700. Soul  h  II 

808.000  Sp(Minrr 
.135, 485  Stanvvrll 
28,(100  Tandrm 
1 1,200  Irx  (  al 
49,227  Trans.l-.m 
19,318  Triad  0,1 

87,700  l>o  v\,s 
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50.835  W  N’aro 
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in?  mP  ailtnorizen  CapilRI  nt  me  mi-,  lui  ,,,r  Mini  I  |||>  X  VVIIII 

company  were  approxed  by  the  the  company  was  reactix  ated  in  of  $20.1.797  for  February,  and  xvith  < 
sharchoiders.  Class  A  shares  xxcrell947.  i-'228.6.'i9  lor  March.  I9.i6.  rni 


er  Vasselai.s.  a  partner  in  Reynolds  cent , by  Continental  Oil  Company  i.m,  reports  production  for  March  there  this  season 

k  Co..  New  A'ork  City,  added  to  of  Delaxvare  and  2.i  per  rent  by  at  $2t.'?.fi.'?4.  the  result  of  milling'  An  asset  regarded  as  ol  consi 

the  board.  Txvo  by-laws  inereas-  the  HRC.  ended  the  year  xvith  a  .>.s.402  Ions  of  ore.  deiahle  importance  lo  (hr  com 

ing  thP  authorized ' capital  of  the  net  profit  for  the  lirsi  time  since  This  compares  xvith  production  pany  is  a  I.SO-lon  floii.lion  mill 

*  ■’  ■■  ■“■  ■!' picti  xvith  poxver  plant  and 

mining  .qiiipmont  located  in  Ze¬ 
ballos  xalley  xvithin  a  short  dis¬ 
tance  of  the  ne  ly  acquired  pro¬ 
perties. 

The  managing-direi'ior  says  that 
liiiances  arc  being  proxided  by  a 
\  anc  'r  .s.x  'icalc  placing  the 
company  in  good  position  to  pro- 
teed  xxith  xxnrk  in  both  camps. 

In  xvnrk  on  gold  xeins  on  the 
Zebi.llos  property  in  the  days  of 
aclixp  mining  in  the  area,  ship 
menis  totalling  1400  tons  axeraging 
SIRI  per  Ion  xvere  made  Irom  the 
property.  Work  on  the  narroxv  hut 
rich  ,eins  xx'll  he  under  xxay 
short  Ix'. 


DEACON  FINDLEY  COYNE 

Th^  fnv^ntment  4*Afv»^f/on  nf 

is  pleased  to  announce  the  election 
to  the  Boa  id  of  Directors  of 
Allan  P.  Fisher  —  Harold  J.  Knight 


The  Board  of  Directors  now  consists  of 


F.  CocLTt*  Deacon 
Donalc  M  Deacon 
Charles  N.  Power 
John  C.  Moorhous* 


John  S.  Deacon 
Benson  L  001041 
John  W.  Hetherington 
Allan  P.  Fisher 


TORONTO 


J  Reg  FiNttEY 
Robert'D  Teleer 
Donald  A  Jewitt 
Harold  J  Knight 


Sa^'arii  Hart 


Campbell  Island 
Works  New  Copper 
Nickel  Property 

Increased  production  and  a  gain, 
nf  heller  than  20  per  cent  in  nofj 
earnings  after  all  charges  are 
si  oxx  n  in  annual  report  of  ('amp-| 
hell  Red  Lake  Mines  Ltd,  for  yearj 
ended  December  .tlst  I9.i6.  Net  j 
earnings  for  the  year  amounted  to' 
.S|.I4.'f.l!i4.  equal  lo  .>6  eenls  a  share! 
on  outslauding  stiKk.  which  com-! 
pares  xvith  19.i.i  earnings  of  $1,214.- 
903.  equal  to  .30  cents  a  share. 

Production  xvas  xalued  at  $4,- 
.37.7,762  in  19.76.  ;ip  from  $4,349.6.70 
jin  the  preccdin.e  year.  Tonnage 
I  milled  totalled  2.76. .389  against  2.36.- 
!3.32.  Ore  reserves  at  the  year  end 
I  are  c.slimated  M  1.0.34,800  tons,  up 
from  9.76.000  a  year  ago. 

Income  taxes  amounted  to  $.76.7.-' 
000.  up  from  $199, OOO  in  19.7.7. 


Going  to  the 

United  States 


Easter  ? 


Sharp  Drop  In 
Calvan  Earnings 


F.xcn  for  a  short  trip,  you  ivill  saxr  xoiitsrlf 
monev  and  lioiihlc  by  griting  r„S.  lash  or  L'.S. 
Dollar  Travellers  Cheques  horn  xour  ricairsi  Rank  of 
Montieal  branrh  bcloic  you  Iraxc.  With  t.anada's 
cuircncy  at  a  prenuum,  xoii  lari  obtain  ihe  L’.S. 
dollars  you  need  at  a  woithwhile  di.uount. 

If  you  don’t  do  this,  you  him  ihe  risk  of  not 
petting  your  itioury's-xfoyth,  lor  olini  ii  is  not  piac- 
titable  lor  incrrhaiiis  and  oihcis  south  ol  the  border 
to  allow  the  piemiiim. 

For  tiips  of  longer  diiiaiioii  —  to  the  I’.S.  or 
snywheic  else  —  sour  Rol  .\|  managri  nil!  be  glad 
to  advise  'joii  about  the  best  and  xalrst  ixav  lo  tarry 
your  travel  limds  and  lo  rxiend  the  seixires  of  our 
foreign  branrhes  and  world  wide  network  of  banking 
correspondents. 

When  you  travel,  look  lo  (  !anada  s  First  Bank 
for  your  moncy's  woith  in  travel  funds. 


Baivk  of  Montreal 


Calgary.  —  Calvan  Consolidated 
Oil  and  Gas  Co.  I.td.  reports  con¬ 
solidated  net  earnings  of  .$271, 2.76, j 
doxvn  from  $880,978  in  the  preced¬ 
ing  year.  ' 

j  Revenue  from  oil  production 
jloialled  $2. 122. .723.  up  from  $2,0.79,- 

■  862  in  19.7.7.  Depreciation,  amorti- 
' ration  of  producing  properties  and 
jdepletion  totalled  $712,194.  against 
I $726,463  in  19.77.  Other  income  was 

I  sharply  lower  at  $I42..706  as  com-. 
Spared  with  $609.3.30.  | 

Current  assets  at  December  31 1 
Mast  amminled  to  $4, 994. .374  aiur 
current  liabilities  $.7.74,940.  against  j 
,$3.794. .743  and  $.3.71,098  respecl- 

■  Ixelv  at  «‘iid  ol  19.77.  indicalingj 
xxorking  capital  $4,4:39.4.34,  up  Irom, 

I  $3.443,44.7.  | 

I  Trajan  .\ilc.scii.  president,  slafes' 

in  report  that  the  company's  oil 
production  in  Western  Canada  pre- 
jsenlly  amounts  lo  .700.000  barrels! 
daily.  In  19.76  all  previous  records! 

I  were  exceeded  with  respect  to 
; production  and  exploration,  and  a' 


eonliniiation  of  this  activity  is  ex¬ 
pected  in  1977. 


'9 1  iniien 

GP 


WORKING  WITH  CANADIANS  IN  fVEPY  WAIK  Of  liri  SINCF  1817 


Okalta  Earnings 
For  1 956  Expand 

()kalla  Oil  Co.  reports  a 
substantial  increase  in  nelj 
earnings  for  19.76  at  $124,717  as! 
rompared  with  $107,912  in  19.77., 
i Gross  revenue  for  Ihe  year  am- 
!nunled  to  $1,129,667.  an  increase 
of  16  per  cent. 

During  the  .year  (hr  company 
parlicipaled  in  the  diilling  nf  .38 
Ixxell.s.  of  which  27  were  produe-| 
I  live,  'this  brought  total  interest  loi 
68.62  net  wells.  Oil  reserves  were 
increased  by  an  estimated  3.7  mil-i 
lion  barrels  lo  a  total  of  9,7  mil-i 
linn  barrel.s,  and  gas  reserves  Ixy! 
lestimaled  81  hjllion  cubic  feel  to  a 
lolal  ol  96  billion  culiic  feet,  I 

Production  Soon 
'At  North  Rankin 

!  loronin.— North  Rankin  .Nickel 
.Mines  xxill  turn  over  il.«  2,70-ton 
!  daily  rapacity  conrentrator  next 
jweek  and  -start  production  on 
April  .301  h  on  Rankin  Inlet  in  Ihe 
■Northwest  Territories.  Anticipat 
ed  production  of  between  6.000 
and  10,000  Ions  this  .season  bars 
been  sold  lo  overseas  buyers,  at 
premium  prices,  and  wil)  he 
.moved  prior  to  Iree/.e-up  next 
fall. 

Surface  diamond  drilling  indi 
rated  are  reserves  at  460  000  tons 
averaging  3. ,30%  nickel,  n  81% 
j copper.  0  03  nz,  platinum,  0.06  oz 
j  palladium,  minor  amounts  of 
icobalt  and  1 4'5f- ,  sulphur.  Re.serxps 
included  273,000  tons  averaging 


(Jurhec 

.•41.  Johns.  P.CJ. 
.'•herbrookf 
(Chicoutimi 
Thcltord  Mine* 
I'rnis-  Rix  ierrs 

New  >  ork 
Miami  Reach 


Mprtthf>r\:  XtmitrPol  E.xrhnttffe 

<  nnnftinn  k  Lxrhnngf 
Tnrnntn  Shirk  l.xrhnnge 

M  O  >  T  R  F  A  I. 

230  Notre  Dame  ^Ireel.  est 

120.3  Phillips  Square 
.7(1  Jean  Talon  Street  Weal 


TORONTO 
I  TO  Bar  .^Ireel 


SVV  ARM  A  hart  S.A. 
•  -eneva 


SAV  ARM  a  H  VRT  I.ITI. 
I  asnrion 


Crown  Trust 

Company 

393  St.  James  Street  W.  —  Plateau  8362 


MONT  LAURIER  AVIATION 


serving 


FORT  CHIMO  and  the  UNGAVA  peninsula 

MONTREAL,  LA  TUQUE,  ROBERVAL  and  CHIBOUGAMAU 


Most  Destinations  in 
NORTHERN  QUEBEC 
are  closer  from 

ROBERVAL 

• 

CHARTERED  FLIGHTS 
ANYWHERE 

FORT  CHIMO  FACILITIES 

•  Warehouses 

•  Ground  Transportation 

•  Rooms  and  Meals 

.• 

AIRCRAFT  IN  SERVICE 

DC-4,  C-46,  DC-3,  CANSO, 
NORSEMAN,  BEAVER, 
HUSKY,  CESSNA  180 


Mont  I.aiirif!r  Aviation  main- 
lain.s  complete  communica¬ 
tion  ( voice  — CW—l;filel,ypp) 
.service  between  all  point.s 
.served. 


1'o  a.ssurc  “on  lime”  opera- 
lion.s,  Mont  Lauricr  flie,s  under 
in.slrument  flight  ruic.s. 


Daily  'IViick  and  Train  Serv¬ 
ice  helween  Montreal  and 
Roberval. 

Warehou.sing  f'acililie.s  avail¬ 
able  at  Roberval. 


MONTREAI.^  La  Tuque,  Roberval  and  CHIBOUGAMAU 

DAILY  (except  Sunday)  SERVICE: 
leaving  Monfreal  al  9:30  a.m.  and  Chibougamau  at  l:30  p.m. 

ROBERVAL  and  FORT  CHIMO 

DAILY  (Summer)  SERVICE 

The  Northbound  Flight  connecting  with  MONTREAL  Flight 
every  Tuesday  and  Thursday  (starting  May  I6th) 

The  Southbound  Flight  connecting  with  MONTREAL  Flight 
every  Wednesday  and  Friday  (starting  May  I7th) 


MAIN  OFFICE  -■  Roberval  Airport— 'I'elephorie:  733 

PASSENGERS  -  RESERVATIONS  &  INFORMATION 

Montreal:  UN.  6-1 773  Toronto:  BU.  6-4155  La  Tuque:  895 

Roberval:  734  Chibougamau:  814 

MONTREAL  FREIGHT  AGENT 

Timmins  Aviation  Ltd.— Montreal  Airport,  Dorvai--ME.  1-5501. 

MONT  LAURIER  AVIATION 


I 


Nova  Scotia—Canada’s 
Gypsum  Quarry 


"Artificial"  Lumber  Will  Keep  Forest 
Industries  Busy  and  Help  Preserve  Timber 

VANrniivKR 


by  various  forms  of  hardboardi 
and  chip  board  which  can  he  pro¬ 
duced  largely  from  sawmill  orj 
plywood  plant  residue,  and  by 
laminated  wood— the  glueing  to- 
igether  under  pres.siire  of  small 
I  pieces  of  wood  to  form  “lumber" 
iof  required  size.  The  density  and 
hardness  of  this  compres.sed  wood 
compares  with  steel.  i 

All  this  suggests  that  while  the 
lumber  industry  may  be  suffer-j 


lAluminium  Plans  | 
'Australia  Expansion  I 

A  major  expansion  of  facilities 
for  the  production  of  aluminum 
rolling  mill  products  'in  Australia 
has  been  anunounced  by  Alumi- 
,nium  Limited.  Au.stralian  Alu¬ 
minum  Company  Pty.  Ltd.,  which 
■Aluminium  Limited  and  The  Brit¬ 
ish  Aluminium  Company.  Ltd.  have 
I  jointly  owned  and  operated  for 
several  years,  will  substantially 
lexpand  its  works  at  Ciranville.  New 
;  South  Wales,  to  supply  the  growing 
;  Australian 
sheet 
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Limited 


Alberta  Distillers  thinketh  so  he  is",  or>-ords 

I  -  .  I  .  'to  that  effect 

tOleS/ -  earnings  Up  |  n  is  remarkable,  and  probably 
Sales' of  Alberta  Distillers  Ltd  will  he  denied  by  hot  editorial 
I  the  nine  months  ended  F’cb-  writers,  hut  the  forthcoming  elpc- 
lary  2fl,  iP.57.  totalled  $1. 082.000  lion  so  far  produces  a  great  deal 
)mpared  with  $t ..TTI.nno  in  the  of  .vawning.  In  other  words,  aspir- 
milar  period  a  year  earlier,  ing  tribunes  of  the  people  will 
)mpany  reports.  really  have  to  work  hard  these 

Preliminary  estimates  indicate  ne.vt  two  months  to  work  up  the 
irnings  for  the  year  ending  May  enthusiasm  that  will  justify  t+ie 

10,57.  should  be  more  than 

)uble  lho.se  of  the  record  vear  of  -  .  ^  ,,  .  •  .u 

.56.-  In  the  to.Sfi  fi.scal  year.  Al- 

Tia  Distillers  reported  earnings  olden  days. 


'The  day  when 
we  make  more  lumber  than  we 
saw  may  not  he  as  far  axFay  as 
we  think,"  declared  M.  .1.  Foley, 
president  of  Powell  River  Co,,' 
when  addressing  a  meeting  of 
Washington  state  loggers  in  Vic¬ 
toria  a  few  days  ago.  j 

W'hat  Mr.  Foley  meant  was  that 
an  increasing  volume  of  laminated 
or  otherwi.se  proces.sed  wood  will' 
be  marketed  in  the  future  and 
that  there  will  he  less  stre.ss  on 
'the  selling  of  sawn  lumber  such 
as  hoards  and  planks. 

When  proce.s.sed  w«)od  is  fully 
developed,  it  will  be  possible  to 
make  much  fuller  use  of  the^ 
country's  forest  resources,  be- 
, cause  it  will  no  longer  be  neces-, 
sary  to  depend  on  large  trees  such' 
as  have  been  the  mainstay  of  the 
forest  industry  in  British  Columbia' 


m#s  main  reason  for  the  stability  in 

the  forest  industry  and  accounts| 

r  .for  the  continued  prosperitv  of  the 
r  pro- 

druc  companies  because  they 

'now  relv  not  on  the  sales  of  one 

one. 

jhij,  product  but  on  several.  The  cur 

.  .  '  ;rpnt  slump  in  lumber,  for  instance, 

I  im-l,  .  „ 

,  ,  ihas  been  off.set  to  a  considerable 
Iflke  ,  ,  .  ... 

.extent  by  the  continuing  demand 

ivolu  paper,  which  the 

.  ilumber  manufacturers  also  pro- 
oeeni  , 

,  duce. 
ustry, 

past  Another  indication  of  the  ver- 
P  Ijisatility  of  the  forest  industry  has 
laperi*^''*’  growth  of  the  plyw'ood 
itrat-' which  is  playing  an  in- 
ctionl‘^*'®**'''"8ly  important  part  in  the 
liim-' overall  situation.  In  many  in- 
niiii  I  stances  companies  which  produce, 
j-uchllumher  and  pulp  also  produce  ply 
jw'ood.  and  in  their  casf  the  larg- 

c.st  and  highest  quality  logs  are  olfice  from  l!t«0  .Sherbrooke  St 
often 


market  for  aluminum 
strip,  circules  and  other 
rolled  products. 

The  expansion  plan  is  design- 
jOd  al.so  to  equip  the  company  to 
'supply  the  large  tonnage  of  alu¬ 
minum  strip  'foil  stock*  which 
will  be  required  by  the  new  separ-; 
'ate  aluminum  foil  industry  to  he 
established  in  .Australia  by  the 
two  parent  companies  and  Vene.sta 
; Limited  of  Kngland. 

'  The  Australian  .Aluminium  Co. 
has  already  undergone  consider¬ 
able  expansion  of  both  its  rolling 
and  extrusion  facilitie.s  since  oper¬ 
ations  commenced  in  1941.  A  new 
.3.(l(l0-ton  extrusion  press  has  been 
purchased  recently  and  should  be  , 
in  operation  early  in  19.58.  The 
current  plan  for  rolling  mill  ex-  | 
linest.  pansion  envisages  the  most  mod- 
ve  .Me-  ern  equipment  and  will  raise  the  ^ 
floor,  company's  fixed  asset  investment  | 
equip  tu  e'cr  .Aust.  il-t  million  'apprr)X- j 
month  iniatcly  .$9  million'  nr  about  duble  ^ 
'tpand-'lhe  present  amount.  Company  J 
has  played  a  large  part  in  develop-  , 


30-Yr.  Mortgage 


F^reighf  Forwarders 
Re-Elect-  Gilligan 


diverted  to  the  plywood 
lathes  for  production  of  veneersii 
used  in  plywood.  The  other  bet- 


integration  has  been  the] 


DeSeau 
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Suggpsttd  as  a  spaeulafion 


The  Unique  Profit  Story  Behind 
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How  You  Can  Prepare  for  This  Year's 
Similar  Opportunities 

I’herc  are  large  speculative  gains  to  be  made  in 
Oil  Stock  warrants— often  4  to  5  times  those  avail¬ 
able  in  ordinary  stocks— by  investors  able  to  devote 
a  part  of  their  funds  for  this  purpose,  and  frankly 
reco^izing  both  the  risks  and  .the  exceptional  profit 
possibilities  involved.  g 

As  a  tj'pical  example,  a  .$1,000  investment  in 
Canadian  Oil  Cos.  Common  Stock  in  September 
19-5.3  would  have  grown  to  $2,000  by  August  1955— 
22  months.  In  the  same  period,  however,  $1,000  put 
into  the  Company’s  Warrants  increased,  to  $ 1 1,000, 
or  more  than  five  times  the  initial  cost. 

This  is  until  one  out  ot  a  long  aiiHienlir  rerorH  of  siniilnr 
roses  where  SIOOO  purrhnses  hove  become  worth  SSflOO, 
f  10.00(1  nnd  rven  StOftOO  in  n  relatiivlg  short  time. 

2  STRIKINGLY  SIMILAR  CHANCES  FOR  PROFITS  IN  WARRANTS 

\Vp  ve  been  searching  the  oil  field  over  for  other  potential 
big-gain  warrants  like  Canadian  Oil  Cos.,  and  have  just 
uncovered  two  exceptionally  promising  Canadian  warrants. 
One.  a  little  company  with  big-name  backing,  gives  yovi  2 
special  advantages— first,  for  capital  safety  a  large  rov  alty 
pla.v  with  a  tremendous  built-in  growth  capacity:  second, 
for  powerful  capital  gains  a  vvildcatfing  program  with  truly 
rlectrifv  ing  discovery  po.ssibilities.  T'he  other  is  a  smartly- 
nin  explorer  now  making  "seven-league"  growth  strides. 
On  top  of  this,  it  is  barked  by  major  finanrial  interests. 

)The  slocks  of  these  two  sland-oiit  companies  are  i 
capable  of  sharp  upward  gains.  And.  if  and  when  [ 


Unlisted  Oil  Stocks 


Maritime  Securities 

frin.inr  OiinHlinn,.  *nril  ».  is.'-') 


As  of  April  8fh,  1957 
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•  -21  -22  York  . 
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//7CO  Research  helps  Canada  grow 


)lhe  storks  do,  the  two  warrants  (both  prired  under  f 
S2..50)  roiild  prove  to  be  a  profitable  investment.  1 

The  great  gain  fwtentials  that  we  see  in  these  two  issues 
have  as  >  et  remained  largel.v  undiscovered  by  inve.stors.  As^ 
a  result,  these  warrants  now  give  you.  vye  believe,  two  out.-' 
standing  ground-floor  profit  opjKirtunities.  Find  out  about 
these  big  profit-potential  warrants  today.  Send  immediately 
for  this  n'ew  Report  on:  — 

"2  CANADIAN  OIL  WARRANTS  WITH  BIG  PROFIT  POTENTIALS" 

And  if  ,\ou  act  at  once  you  will  receiv’e  a  copy  of  our 
major  new  100- page  Report: 

"COMPLETE  ANALYSIS  AND  RE  APPRAISAL  OF 
62  CANADIAN  OIL  STOCKS" 

These  two  Reports  are  voiirs  along  with  a  full  5  vv'ecks' 
trial  subscription  to  the  OiL  STATi.'STtrs  Bi'LI-ktin  and  the 
Canapian  Oil  Rkport-s  for  onlv  .$.5,  Return  coupon  today! 

OIL  STATISTICS  CO.,  INC. 

Bobsen  Pork  57,  Moh..  U.S.A. 


OIL  STATISTICS  CO.,  INC.,  Bobion  Pork  57,  Mosj.,  U.S.A. 

Vep—send  me  at  once  (1)  your  new  Report  “2  Canadian 
Oil  Warrants  with  Big  Profit  Potentials,”  (2)  A  copy  of 
vour  100-page  "Complete  Analysis  and  Re-.^ppraisal  of 
fi2  Canadian  Oil  Slocks,  and  (.5)  Vour  Oil  Statistics 
Bulletin  and  the  Canapia.n  Oil  Reports  for  a  period  of 
,5  weeks.  (This  offer  open  to  new  readers  only.) 

[  I  I  enclose  $5.  |  |  PIcosc  bill  me.  307 

NAME  . 

STREET  . 

CITY  .  PROVINCE 

SrnH  pnymenf  in  ConoHion  nr  U.S.  dntlnr^ 


last  October,  with  spring  coming  on  in  little  America,  bOO-milc  nek  to  a  II. S.  geophysical  cvpeilition  ai  an  outpost  made  of  duclilr  iron,  a  rclatiseb  new  alios  dcscloped  hv  Inco 

thirls-eight  massise  sleds  began  snaking  their  wav  across  near  the  South  Pole.  1  he  sleds  were  especiallv  designed  .and  melalliircists  alter  vears  of  research.  These  ductile  iron  parts 

shelf  ice,  carr>  ing  hundreds  of  tons  of  supplies  on  a  rigorous  built  right  here  in  Canada.  ts.scniial  parts  of  the  sleds  are  have  w  ithstood  the  severe  Antarctic  conditions  in  fine  style. 


Lifeline  for  Antarctic  Expedition 


MILDEST 

BESTTASTING 

CIGARKTTa 


Ductile  iron,  a. research  development  of 
Inco,  is  used  for  parts  on  Canadian-made 
sleds  carrying  supplies  to  South  Pole. 


For  generations,  metallurgists  and 
I'oundrymen  had  been  trying  to  develop 
a  metal  as  strong  as  steel  and  as  easy  to 
cast  as  ordinary  grey  iron. 

After  years  of  research,  Inco  mefal- 
liirgisfs  came  up  with  the  answer  in 
the  development  of  ductile  iron. 

Ductile  iron  is  a  type  of  cast  iron  that  can 
be  twisted  and  bent  without  breaking.  It 
has  many  other  remarkable  character¬ 
istics.  For  example,  in  these  heavy  ||y 
duty  sleds,  used  by  the  South  Pole  /  — 


expedition,  the  ductile  iron  parts  with¬ 
stand  heavw  stresses  at  temperatures  as  low 
as  70''  below  zero  F. 

Ductile  iron  is  only  one  of  many  important 
products dc\ eloped  by  Inco  research.  For 
research  is  as  much  a  part  of  Inco’s 
operations  as  the  production  of  metals. 
Through  research,  Inco  helps  stim¬ 
ulate  the  growth  of  Canadian  indus¬ 
try  and  provides  jobs  in  Canada. 


SOW-IERS  Of  "CANAOIAR  CLUB'  WHISKY 
HIRAM  tWALKER  A  SONS  LIMITED 


RV  ArPOINtMENI 

TO  HER  MAIEr-TY  OtlEEN  ELUABETM  II. 


INCO 

^  ReSCARCH 

helps  Canada 
L  grow 


Write  for  fl  free  copy  of  fhe 
booklet,  "The  Komance  of  Nickel", 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

26  KINO  STREET  WEST,  TORONTO 

Producer  of  Inco  Sickel,  Nickel  Alloys,  ORC  Brand  Copper,  Cobalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Pree.ious  Metals, 
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,  '  33.04  2.00  1.00  Da.  Pid. 


I  1065*1  104  ,  5.2  '  106  1055,  106  :  5, 

1  103  100  5.0  101*3  101  101*3  .  *  I 

,5..50  4.95  4.6  1  .5.00  S.OO  5.00  —.25 

62*4'  53  .  .  I  62*4  57*4  62*4  <  S' 4 


5.6  !  . 

.7.6  175  170  170 

4.2  4S*«  45  45  — 


.10  Ashdown  A' 
36  On.  •(« 

,7,5t  Atlas  .Sieel 
20  Auto  Elect. 
125*  Dn.  Pfd 

Autn  Fabric 
Do.  'B' 


I  11*4  in 
I  29;*'  23 
:  15  ,  13 
1  Ifl's  10'* 
14**  41 

11.10  I  .59  ' 


12  12  12 

10!  3  in  in 

"O  26*3  27*4 

IS  15  15 


II  ,  953'  .  I 

595*!  59  6.1  .5753  57 

40  1  37  .  3.753  37  3.7 

7  ,  ,5*3  9.3  i  6*.  5*3  S'- 

10'.a  9-*-4'  .  .  I 


R.ARCELONA  I  I  I  4*4  .  [ 

9.19d  1.00  .  50  Bates  A  Innis  II  '  95a'  .  ( 

1.00;  3.50’  2.00’  Bathurst  ‘A’  .59'/3:  5*  *1  •’7''*  *' 

4.44;  1.50  1.25  .  Do.  'B'  |  40  1  37  .  3353  37  7.) 

0.54  ,.50’  .20  Beatty  7  ,  ,553  9.3  !  6*4  5*3  * 

0,99;  .15  Beld.  Conic.  lO'.a  9*-4'  .  .  I 

1.07  .76‘  .35  Do.  Pfd.  13  ,  7  ..  I 

O.lld  Belcium  Stores  9  1  9  )  .  |  . 

0,63  t.OO  .50  Do.  Pfd.  14  I  14  ;  I 

2.40:  2.00  t.OO  Bell  Tel.  4S->i  435,  4.5  44*3  43'*  43 

LOO.  .40  .20  Billmor*  B*l  O-’ii  6*4  5.9 

2.01:  1.00  ..50  Do.  ‘A’  I  13  11*4  .  ,  12  12  '2 

0.9,1;  Blut  Rihbon  1  12  |  12  ,  .  | 

1.00  1.25  Do.  Pfd.  .  45  1  .165*;  ...  I  _ 

Bnwalci  I  .vli  4.A5  I  ..  I  S-'i  -a**  * 

1.00  .625a  Do.  Pld.  I  4,5  ,42  ■  |  45  44*,a  44 

9  62;  1.00  .25  Brantiord  Cord. I  16  15*4  9.1  16-4  16-4  1* 

4!22:  ..*0  .125,  Do  -B'  1  12*4  Sia  4.1  ' 

1.19  75  Bran!  I  9  a,  7*4  .  9'4  9-«  9 

47.00  6.00  .1.00  Do.  Pid  92  .  9953^  6.5  , 

9;66  2.90  ,72*3  Brld.ATank  Pf.  43'.*  43  6.5  435*  4.5  4,5 

1.60  Bricht  I  17  I  l.i’.a  .  17  15  ]< 

2.75  1.15  .21*4  Do.  Pld.  I  20  I  19  3.7  19*4  19’«  19- 

‘•.52:  1.70’  .30  B.A.  Bk.  Note  3353  30  3154  30  ,10 

i  36;  .92*3  .50  B.A.  Oil  49*4  43*3  2.2  49*4  47  49* 

3.14  4.75  2.37  B.C.  EL  4H  I  *5*41  90*,  5.1  ,  95  9.1  95 

3.14  2.29  1.11  Do.  453  ,'  46',*  4153  .5.1  445*  43*4  44 


1.22  .  50  .125,  Got.  McK*,t  I  7' a  7  6.2  6' 4  6*4  «' 4 

0.72  ..>0  .1253  Do.  B  6*4  (1  .  , 

1.97  l.ikl  .50  Gralton  A'  1  I.L4  135a  7,1 

.1.91  1.60  90  Gt.  I.»kes  Pap.  4.1-4  39*4  3.7  4*'.3  41*4  4? 

0.7?  .30  12*1  Gl.  West  Coal  9  6-’4  6.5  7  6*4  6*4 

0.72  40  ,12'/a  Do,  B  1  6*4  653  .  6*3  6*3  6*3 

0.67  „10i  .0.5  Grcenin9  Wiie  1  55a  4*4  5 .5  5  5  .1 

1.491  675,  .175,  Guaran.  Trust  1  21',a  *1  3.1  21  21  21 

0.27  Gurney  4..50  3.25 

2.94  1.60  .  40  Do.  Pd.  I  20*e  20  1  . 


I  2.94  1.60 

I  2.34;  1.20 

920  '  2.54!  1.00 

2*9  5.70:  .90 

1.37  .90 

-  I  0.55:  .60 

I  2.11:  1.50 


.50  RAHN  BRASS  i  21  ,  161, 

.40  Do.  A  ■  17  I  1,1 

.22*/3  RamiltOfl  Coi.  17  '  II 

.15  Hardinc  Carpet  7',  6 

Hayes  Steel  I  29  26 


46=1  435,  4.5  44*3  41'i  43'.  —  *4  1l-<99  |  47,7-;.  s.m  i,.tO 

6»4i  6*4  5.9  S.17T  1,80  .90 

1.1  '  11*4  .  12  12  12  .  75  2.25  .50  'IS 


45  44*3  44I3 

16*4  16-'.  16*4 


..11*  4*.  in  Rendershot 


29  26  5,0  2753  27'-3  27*3 

7  I  d*  4  . 

67.7A  2.10  IM  Do.  Pld.  |  M  9ft  . 

a.l7T  1.8ft  .90  HindFicDau.  j  AA  ,  m-j  4..1  4ft  4>», 

2.25  5ft  Horner.  F.  H'U’  1ft  3.0  ! 

1.2.3'  .7.3  How.  Smith  .  4l  .r»  4.2  %3«*  34‘'ii  .T4»4 

44.3U  2.00  .30  Oo.  Pfd.  4.3’ 4  41»r2  4. .3  4.3  43  4.3 

4.88  2.2.3  .7.'  Hubbnrd  Felt  19  14 

7.52  8.00'  1.2-3  Hudson  Buy  M  Ws  78*5  .  1  88’7  Wi  8.' 

2.28»  7%  1*4%  Huron  ^  Krie  ,  3.3  31  ,..  j  .33  31  .33 

0.4.3  .40  Hydro  Klcc.  1  lO'g  #  i  . 

ft  Ifld  Huskv  Oil  I  .1 

2.08  l.!fti  ,3ft  IMPKR  Oil.  J  31  M  54  ,31*n  .3.3** 

1.03:  .HVt  Imper.  Tobtcco  121.^  11  Wj  12'* 

0.29’  r>0.  Pfd.  8?4  .i»'4  .  .3*4  3*4  -3*4 

245:  ..3.3  Indus.  Accept.  28Va  5  9  281^  23*4  28% 


10*4  19*4  19*4  —  U 

31%  30  30 

49*4  47  A9H  *  3*4 


Div.  fn 

-1237 —  YIda. 

—Current  week- 

Net 

Week's 

Salta 

per  ah 

,  Div. 

Date 

HKh 

IkWV  'h' 

Hlsf 

Low  Close  Chge. 

.Salea 

L466 

123 

1.20t 

.23 

.smart  Oil 

I«te 

i.v,2,  n.n 

16 

16 

16 

SO 

4.072 

.3.07  f 

1.0.5 

.35 

■Sup.  Prpp.  pf. 

21',<i 

21  .  . 

I.SI 

.80 

.40 

.Siiperlesl 

21 

in*;;  A..1 

21 

17% 

21 

-1  JW 

4.872 

.5.080 

1.7.35 

71.27 

3.00 

1.35 

Do.  Pfd. 

98-*  s 

OS','  4." 

98 

98 

98 

S 

1.19' 

1.80- 

1.30 

TAMBI.Y.N 

43 

.38  )  4.2 

40'/? 

40 

40 

93 

44..16 

2.  IN) 

l.Oft 

Do.  Pfd. 

43 

42  4.4  . 

1.81 

..1.5  f 

.2.5 

I'avlor  Pear. 

10 

9  .3.6 

10 

9'/? 

1'2 

290 

25 

1  7.46 

.30 

.12*^ 

Dp.  pld. 

10 

... 

10 

10 

10 

—  *4 

10ft 

0.38  r 

.24 

.15 

IT.  Can.  Inv. 

« 

1  .••»« 

1.47 

Tip  Top  Tailor. 

in 

10 

10 

10 

10 

.50 

l.Oid 

Tookt  Bros. 

.6.3 

1.55 

0.S6d 

Do,  pld. 

2.23 

1.7.1  .. 

50 

2.MC 

1.00* 

.20 

lor.  Kiev. 

?0 

18'r?<  4.2  j 
3!*;;  4.8 

6..i97 

2.nn( 

1.40 

.82% 

I'oi.  c;en.  Tr. 

1.1 

.•lA-’', 

.14** 

34-', 

12.5 

807 

0.97 

t.OO 

..50 

Tor.  Iron 

2.5 

??'4'  A..1 

24 

24 

24 

100 

100 

ft.  97 

l.ftft 

.50 

Do.  -4 

2.5'/? 

•20  4.0  1 

24% 

24% 

24  >'4 

—  % 

25 

30 

4.9U 

.3.00 

1.25 

Tor,  Mori. 

106 

tOI  4.8  ’ 

/ 

4.01 

3.40 

1.20 

Trad.  Fin.  'A’ 

40% 

36''-?  6.4 

17»? 

.16% 

.16*. 

— 

2.1.58 

.410 

43..38' 

l.ftft 

Do.  y/r 

43%i 

40  4.6  1 

41 

40 

(0 

— 

-Wl 

14.5 

2.06 

l.Oft 

Tran*  Mount. 

1.1.3' 4 

104 

1.11% 

1!8%  131% 

4  11% 

12.70:i 

1ft 

19.74 

7.no 

1.75 

Tiirkelt  otd.  i 

155 

M4<4  4. .3 

• 

ft.h« 

UNION  4CC. 

3..>0 

3.6ft  ...  i 

.5.50 

5  >  .5 

3..50 

1  ..35 

360 

1.918 

79.5 

10ft 

•’Oft 

125 

IL,37 

.60 

..10 

Do.  Ptd.  t 

8  ; 

;  ...  j 

n. 

f*4 

7'/, 

40 

0.86 

1  1ft 

.70 

Union  (;a*  ' 

73 

62*4  1-9 

74 

72'/? 

7.1 

*4 

I..190, 

0.71 

5ft 

United  Amuse.  1 

i'j 

•  •  I 

7'/? 

7'/? 

7'/? 

16.41: 

L.lft 

..38 

Un.  Corp.  ‘.A’ 

29% 

?5=x  .’.? 

0.81 

.75 

.4,5> 

Do.  B 

a».3''4 

19%  3.1  1 

'?2''4 

2*2''? 

!2*'4 

12.5: 

7.7.5 

3.00 

75 

United  Fuel  i 

6ft 

.57  3.ft  • 

58% 

57 

57 

—  1*. 

inn' 

3.60 

t.OO 

Do.  B’ 

.59% 

19 

59'/? 

.58 

59 

-f 

7:».5 

1..T50 

1.08 

1.00 

Unit.  Stl.  Cb.  1 

16*4 

11*4  6  7 

IS 

14% 

1.3 

7.50 

VA.N  ALI.OYS  i3.sn  , 

.Oft  .  i 

4.01 

3.00' 

1.50. 

Viaii  1 

68  ( 

66  4.8  J 

.360  ' 

i-  ' 

0.91 

..50 

.!2V3 

Vicerov  A'  ' 

6  t 

.’  n.l 

0.22 

1.2.3 

.11*4 

Vir*.  nare  ( 

12% 

H'k  .  1 

0-55 

.50 

.12% 

WABAS.SO  C.  1 

.  .  1 

Wainwright  '4. .50 

.1ft  ' 

1.4.5 

1..3.5 

1..13 

-.15 

2.800 

7..30 

4.00 

I..50 

Walker  Hir.  , 

71'.? 

67%  .5.8 

7!'/? 

70'/? 

70*4 

.<  1 

2.9:18' 

51 

0.45d 

Watermans  t 

10>? 

8'%  . 

9 

8*4 

6*4 

—  % 

;167, 

2.10- 

70 

.•'5 

WaterouA  1 

18% 

17'-?  . 

18 

18 

16 

Itlft' 

1.491 

2.‘23l 

1.20 

.30 

W'esteel  1 

18'? 

17  6..5 

in'. 

17^* 

im. 

—  *4 

915 

.’8.8.'*  4.30  1.12 

O.tDri  ..3ft 
2.50.  1 .00 


West.  Ororers  ( 

Do.  8  I  nay  2  .34 

.3.3  Do.  pM  I  28  »8 

.1.3  \3>5fon«  A*  '  24*4  18% 

Do,  R-  J  24^4  18»'.i 

Do.  rtrt,  j  04  89 

Wilsod.  el.r.  ]  1ft  1ft 


8.14  4.7,3  2.37  B.C.  El-  4H 

.3.14  2.2.3  1.13  Do.  4% 

8.14  4.ftft  2.00  Do.  4 

1.14  2.50  1.23  Do.  9 

8.14  2.12%  1.08%  Do.  4% 

1.17t  .50  .12%  B.C.  Forest 

8.21  7.3  ■  .m-i  B.C.  Packers 

4.43  1.23  B.C.  pack.  B 

2.34  1.30  .70  B.C.  Power 


48’,a  41%  .3.1  '  4434  43*4  44 
84  *  78  5.0  80  79  79 


'  ,S0  1  47%  .  ,  48%  47%  47%  —  t% 

;  44  ;  41  4.8  43  42*4  43  1 

I  13%  11%  4.3  12%  11%  12%  •• 


16%;  1,3  5.2  ’  15%  15 

15>4  13%  .  .  15%  1.3’ 

46%'  41  3.1  44%  4.3 


15%  15  15V4 

15%  1.3%  15% 
44%  4.3  4.1 


2.86:  2.00  1.00  B.C.  Telephone  46^2'  ^3  4.8  44  4,3  48 

l.Ol:  l.ftft  .25  Brown  Co.  j  17%;  14’’4  6.2  13*4  It-'*  1^  4 


3%  18.761  43.45T  4.430  1.12%  Do.  4%  Pfd.  82  87  8ft  80  8ft  ^  % 

D.3  i  43.45i  1.86%  .,38%  Do.  2V4  i  4.3%  4U2  •  ,  45  4-3  4.3 

'4  330  ,,30  .25  Intersoll  !  8  8  *7  [  6%  6%  6%  % 

1  15ft  ,  ft.38d  Insll.*  I..*©  4.ftft  4.8ft  4.2.3  4,8.3  -.25 

V2  MOO  I  Inland  Cem.  19*4  18  .  I  19%  19%  19%  —  % 

1  35.3  1.75  .70  .25  Inter.  Bronr#  »  12%  ll*f  .  i 

»•  l.taO  .3.25  1.50  .37%  Do.  Pfd.  I  23%  21  8.5  '  22V?  21  21 

no  8.39  2.20f  .50  Inter.  Meial  f  40%  .37  3.8  .391/4  38  .39 

%  250  68.77  4.50  1.12%  Do.  Pfd.  I  89Tk  94%  4.8 

1%  11.335  48.03:  4.00  1.00  Int.  Mill.  Pfd. I  8>3  80 

1  821  j  8.50r  2.7.3^  .65  Inter.  Nickel  •  110%  91%  3.8  104%  ifti  104 


1  Do.  rtrt. 
Wilsod.  el.r. 
Windsor  Hotel 
Winn.  C.  r#as 
Woods,  r..  H. 
Woods  Mtf. 
Wool  Comh. 


YORK  KMT.  1.8.3  1.35 


•%•%  2.3 
.  i  -M**  22»r 
.3.0  •  92‘"  91 


1.95  1.07%  .25  ZF4I.I.P:RS 

18.88  2.25  ..36«'4  Do.  4»,a% 


ft.20d;  .30 
070d; 

4.25;  1.80 
1.58  1..3ft^ 

1.55  .6,31 


Brtirk  -A"  I  *  1  *  -  •  •  ' 

r>o.  ‘B’  3.00  »2.ftft . 

.8ft  Buildinx  Prod.  .35%  38%  .3..3  33%  .3.3*2  -33*2 

.65»  Burlington  Stl.  irv'*  13*4  5.4  14%  14  14 

.40^  Burns  i  n  lo^#  5..3  11%  lO*.  H 

.11  Burrard  Dryd.  I  7%  8*2  *.4  6*4  6*4  6 

Butterfly  Hos.  il.75  H.Oft  .  ,  1.75  M5  1. 


0.72d  .75 

1.39;  l.4.3f 
7.05  .3.0ft 


.25  Int.  Paint 
.60  Do.  Pfd. 

.7.3  Inter.  Paper 
ftft  Do.  Pfd. 


•.3,3  ! 376.64  4.00  l.ftft  Do.  Pfd. 

.**00  2.41  1.3.3  ..15  Ini.  Peie. 

1.79.3  .30.74  2.40  l.ftft  Inter.  Power 


1.75  M5  1.13  ,.80 


0  33*  8ft  .40  CALDWELL  143  (.  |  ... 

8.70  L.ift  75  Do.  1st  22  |  .  I 

2.52  .80  .40  Do.  'nd  *  '  .  1 

•95  l.ftft  l.ftft  Call.  Power  88%  «2  <8%  65%  s« 

10.25  3.0ft  2.50  Do.  Pfd.  10.3  .97  4.9  103  102  1P3 

0.68  10  Canada  Bread  3.-30  3.00  3.o 

7.92  2.50  1.1^  Do.  Pfd.  I  54  (51  a.9  31  51  .31 

^62:  1.00  25  Can.  Cement  I  5ft  ^  24V8  4.0  21%  25%  21 

».6l:  1.30  .32Va  Do.  Pfd.  I  28  J  26  4.8  27  26%  26% 

1.95;  .10  C.  Cr.  Stone  !  *  |  3Va  -  • 

1.34  1^0  30  C.  L  D  S^ar  24  21  5.0  25%  23%  23% 


?.*0  .3.11  1.90 

400  26.9.3  l.in 

Ml  1.10 

1  o.2?d 


.90  ..30  Imer.  liiil. 

[.4ft  3.3  Do  Pfd 

.10  .7ft  Interpr.  Pipe 

Int.  I’tUitiea 
.’ft  1.50  lov.  Found. 

ftft  1  .3ft  Do  Pfd. 


i  «%■  7 

I  25  X  >0 
10.3  90%  3.2 


I  11%  .i0*4  2,8 

39»'4  47%  . 

13*4  12  5.5 

4tti  41  .3.4 

,>7  35%  .3.1 


RA.NKh 

.30  C.  NATION.Me  I  42%  .Uf%  1.0  40' i  39'  /  ;19»  j 
.60*  C.  Rk,  C'omm.  .38  '  1.3  3.3  49%  48'/  49% 


2., 39: 

1.99'  l.bftv 
2.13.  2.0ftv 


.60*  C.  Rk.  C'omm.  .38 
Do.  Rt.«.  [3.10 

..35  Imperial  1  no 

3.3  Montreal  I  .34*: 

.7ft/  -Nova  Sroha  |  .39 


.9.3  .3.8ft  .3.6.3  1.8ft 

46%  3.8  .i0'»  491?  .30% 

47  3.2  .31  .30  .30 

.3,3%  3.5  .37%  .37  >7% 

64  3.0  7ft»ii  69'%  7ft 

4:?'/  .1.4  45  41'/7  41% 


1.3, .3,30, Acad  t’ran 


7.773  Alfiom 

20j  I>o  deb  1 
22.185,  Do  wU 
.3,000|Am>Larder 
15,125;Am  Nephe 
30.I76jAnaron 

151  [Anglo  Huron 
151iAnX  Aouyo 
IftslOOlApex  Rs 


37.000, Aubelle 
42,999  Aumai'hn 
1.3:1 ,050|Aumaqii« 


28.42.3, Ra-^e  Metals 
36..3.30  Raska 
36.:n7,B  Oiiq 
IMOOlHeaucage 
3.900  Beav  Lod 
404,477  BcUhei 
3.000,  Relletene 
t7.63.};Rethlehem 
62  ,.341  Bevc'on 
.3.000,  Ribis 


1.000  Ridcop 
17.93,3  Black  Ray 
14.,300  Ronv  ille 
12.000  Rordular 
t.OOO  Rouscad 
A  33,100  Bouzan 

1  8,000  Roymar 

^‘1^  1.275,Braiorna 
1.3,600  Rrilunri 
cj  7..300  Broul  Reef 

g  4  a*  7,300  Brunhiirssi 

I  8„312  Rrunsman 

I  4,100:Brunslon 
I  1.36.3;Rrun!iwick 
14.000  Buffadinon 
^ftft  15,210  Buff  .5nk 

'  1.000  Ruff  Cdn 

22.620, Ruff  RL 
l.O.ri  .300  Bunker  Hill 

7.3  39.700  Riii  chell 

7.134  Cabanga 
.3. 916, Camp  Chib 


R96  26.411  C  Dyni) 

7.217  2.830, C  Malarl 

.3.740  10.348  C  North  Inca 

4,072 .  2ftO;C  Prospect 


.14  .13  .lJ'/a|  76..>0ft,Kenvilla 

9.05  8.45  9.05  j  4.16.3, Kerr  Add 


8.65  7.7.3  8.25 
.38  .35  .35 


21.00  21.25  21.00 
91.30  94.00  91.30 


1..3J  1.12  1.18 

1.83  t.47  1.8:4 

12.75  12.50  12.75 


1.75  1.65  1.75 

.08'  2  .08»/a  .08'. 


1.25  n.lHOKeiT  Lake 

.35  2. .100  Ktlembe 

.12  7. 700)  Do  wis 

.00  62.875,  Kirk  Hud 

.30  8.R66|Kirk  Min 

.14%  S.OOOIKirk  Town 

.18  L904, Labrador 

.18  19.0.30|Lake  Cin 

.8:4  30.:i24iL  Dufault 

:.7S  .3.700[Lake  Ling 

.83  87,800iL  O.mi 

.08  30,6;i.3ila  .Shore 

.01  1.4.30, L  Wasa 

.64  7.000|l.a  Lii/. 

.15  64U'l.aman<ie 

.10  4.700|LeUch 

.iO'.a  i  10..>00|LencoiMi 
.88  1.394.600  Lexindin 

.10  '  8.;m0 Ja  la  l.ac 

.23'.  2  41.088  Lonicga 

,17  90,073  Lorado 

75  11.0.30  Do  wlx 

.08'/2  ]  1..300  laouvicourf 

30  3l,IOO[Lyndhur.at 

.11  I  14,inO'Maca«sa 
.37  8.700  Macdon 

60  16.000  Maclie 

69  7.100,  MacLeod 

71  4,700  Madsen 

36  B,.300,MaKnel 

.33  37,.300,  Ma.llrans 

38  .5, .3.30  Malartic 

27  241.860  Manea  St  IT 

.30  ,  .i94373|Maralgo 

66  <  9.l2.>[Marcon 


.t’%  .11  .11% 

15.75  I.5..37  13..50 

l.no  .55  .79 

2. .15  2.35  2..35 

.95  .81  .94  I 

.18  .15%  .17%, 

1.12  l.lft  L12  i 

.1.3%  .15  .1,3%! 

20.00  19.00  20,00  I 

1.16  !.2ft  1.10 

1.8ft  1.30  I..30 

.12  .10%  .11% 

,.3ft  .15  .27% 

S.Ofl  4..3.3  4.95  ’ 

.16  .16  .16 

4.10  .3.90  4.0.5 

2.40  2.30  2.10 


2.60  2.15  2.45 

.11’*  .08%  .10% 
l..i8  1..31  l..i7 

1.22  1.15  1.20 

.16'/a  .16  .16% 

.30  .41  .4.3  f 

1.9.5  1.90  1.92  I 


1.13  l.IO  1.12 

1.7.5  1.66  1.68 

.09  .08  .09 

.08  .06%  .07% 

1..5.5  1.4ft  1.33 

•  ..14  .26%  .28 


.40’^  Can.  Foils 
.73’  Do.  A’ 


37Vj  Can.  Forsin* 

.75 

C.  Iron  Foun. 

41%' 

V> 

'  4.0 

2.12% 

Dn.  Pld. 

107 

1001-2 

4.2 

C.  Machinerv 

10 

AW 

,50 

Can.  Maltinf 

53  ■ 

47% 

4.0 

.29»4 

Do.  Pfd. 

24% 

•O'/? 

4.9 

.87'? 

C.  Packers  ’A 

.19% 

.36% 

4.3 

87'? 

Dn.  .R’ 

37 

15% 

4.4 

1.75t 

C.  Perm.  Mt*. 

90 

8ft 

2.20 

C.  Sale’.a.v  Pf. 

. 

91 

4.8 

..m  Cdn.  Steamship 

37 

29 

2.7 

,31',* 

Dn.  Pfd, 

12'ra, 

11 

.5.4 

37  36%  56% 

8,3' 2  82  82 

91  91  91 


0.94  .40 

1.65  .71 

8.35  1..30 


.33.19  4.40  2.20  C.  Safeway  Pf.  9i  ,  91  4.8  91  9i 

2.37  1.00  .30  Cdn.  Steamship  37  29  2.7  37  .34 

5.73  .62%  .31%  Do.  Pfd.  12Va,  U  Li  12%  12 

1.79;  1.00^  25  Can.  Vinegar  1  20’?  17  5.7  18%  18’ 

4.00  1.00  r.  W’irel-Cable  '  I  .  I 

1.87;  .6ft  .?ft  De.  pfd.  20%  17%  •  •  I  18%  t* 

1,00  CDN.  ARENA  IJsVa  12.5  I  .  | 

O.lld;  Cdn.  Bakeries  4.50  4.00  ’ 

8.01:  1.50  75  Cdn  Breweries  26%  23%  6..3  M  ?3V 

24. !4;  1.25  62-.a  Do.  Pfd  i  27*e  5-8 

2.58  1.42V2  1 00  Cdn.  Bronze  !  ?9  26%  6.4  ?•  ?6* 

69.12  l.ftft  2.5ft  Do  Pfd  lft3  I  102 

,37%  C.  Canners  A'  14%  13%  5.3  14%  %• 

ft.37r  75  1?  Cdn  Celanese  16  12*4  5.8  13%  12* 

4.01:  l.ftft  -25  Do.  1  Pfd.  16  ,  15%  6,4  \f  ’ji- 

4.01;  1  75  43*4  Do  1*4  Pfd.  3ft  27%  5.8  *’«  28J 

ft.Oll  C.  Ch  A-Cel  9  7%|  |  •  7i 

n  9ft  C.  f”on\erl. 'A'  3.6ft  I3.3fl  ,  j  3..5ft  3.5' 

ft.3!  ...  Dn.  -B'  4.00  :4.ftft  .  .  |  4. Oft  4.0i 

11.05d  <  dn.  <  oitoa  l  14  Ift  ,  ,  » 

«.40d  Do.  Pfd.  1  8  !  7%  .  |  6%  6% 

2.06  l.ftO  Cdn.  Dredge  I  «  |  t«  18*4  18 

5  03'  1,15  ..30  f  .  Fairbanks  21  '  2ft  6.0  ?ft  ?ft 

Cdn.  Food  3.50  ^2.^5  .  3.25  3.ri 

t.47:  Do.  Pld.  i  5ft  ‘46  .  46  46 

1.24;  Do.  A'  I  I  I  8 

56.98-  11.00  8.00.  r.  Gen.  Elec. 

1.46t  l.28<  .72Vairdn.  Gen.  Inv.  31  •  27*  a 

1.41  1.00  .25  Cdn.  Gen.  .Sec.,  23%  18 

.12%  r.  Ry’carbons  11  1  8% 

.10  C.  Ice  Mach.  a%'  3% 

LOO  80  Ift  Do.  4’  12  '  11% 

0.97;  .50  .30  Cdn.  Indus.  19%  Ti% 


153  l..>0  .7.x  .lOMAK.O  r.%.  24  22  .  |  ?2  22  ?2 

7.00  5.-, ft  Do  pfd  105  105  I  . 

•  75  .30  .lohna  Manv.  '  .  I 

l,93i  1.0O»  .40*  .lournal  Pob.  j  16%  15  5,4  16  15  16 

0.95:  80  KELVIN ATOR  I  •%  8  .  8%  8  •% 

1.89'  1.20  60  L.ABATTS  !  T3Va  I"  6.2  18Ti  18  18 

23.99;  7.00  1.75  Lk.  of  Wd  fl.  1  128  122  .5.7 

2.51  .60  ..30  Lambert  A*  UVa  10%  5.5  '  11%  11%  11% 

2.51  66  Ift  Do.  'B’  ,  15  14*4  .3.7 

•52  l.»aftgley  ptd.  1 

L29'  1.00  .50*  Laura  Secord  I  19  ITla  6.9  18^?  18  t3Va 

1.38;  .60  .1.5  Laur.  Accept.  11%  •  «.4  11^4  10*4  IDA 

1  GO  Lawson  .tones  >20  20  ,  .  { 

Do.  pfd.  I  1  .  .  i 

1.5.9  .6ft  .1.5  f.evvis  *19%  7  j  8%  8%  *% 

87%  .37%  Loblaw  5'  I  ,  j  ...  1 

!.91Va  .51%  Do.  pfd.  f  8ft  i  ?7  '  .  !  ^  ?8%  28% 

o.3ftj  .3ft  I.on.  Cdn.  Inv.  9  7%  .  81?  8Va  8Va 

2.41  l.ftft  .25  Lownev  i  22  I  19t'4  1.9  19*«  Ift-'*  19*r 


2.70.  2.0.5V  ..50  Royal  I  7:»'j  64  3.ft  7ft»a  69%  7ft  .  4.072  200,4*  Prospect 

2.16-  l  .iO.  ,32',a  Tor. -Dorn.  I  49  I  42'/  .1.4  4.5  41'//  44%  ,  *4  2.819:  11.000, Cdn  Thor 

•  ty.lOO.Canam 

Larneo  pet  snare  la  amount  earnea  in  company  *  tiarai  rear:  for  purpoaea  ot  3,t82,Candoie 
persona'  income  tax  returns.  ‘Dividends  are  shown  on  a  calendar  rear  baaia  ‘  ’6,246  Can*Erin 
[.Indicates  1956  vear  (fiscal  year*  ending  .liiiv  i.  19.56  in  tune  3o.  I9.?7i  Karnings '  161,091  Can-.Met 
not  an  marked  relate  to  1955  year  r  Includes  extras,  a  Asked,  b  Btd.  d  Defirtt.  i  -30, 975  im  wis 
Yield*  are  ba*ed  on  ralendai  I9.*i6  dM  idend  rate  (inrtndme  extra*  at  the  I >075  Cariboo 
closing  price.  Friday  previous  *  Dd'  lots  16,440, Cassiar 


NEW  YORK  STOCK  MARKET 


Aappifed  by  Shearsen  RammiM  A  4'e 


iCInsing  nnftfafiftd**  April  1.  19.57 


Air  Reduction  55%;rh  A-  Ohio 
Allied  Store*  43*4irhrysl€r 


62**1  Int  Nickel 
7i;j|lnl  Papor 


Allis  Chalmer*  .35%  Columbia  Ga*  17%  ^  Int  T  8-  T 


jQO  American  Can  4i5*:Com  Solvent 
.\m  Gas  Ar  E!  .36%  Com’l  Edison 
I.Am  Radiator  16Lj:Con*  Edi*«n 


108%;  Pure  Oil 
98%|Radin  Corp 
iS'ejSperr.v  Rand 


the  L075  Cariboo  ..»5  .49  .19 

16,440, Cassiar  7.90  7.10  7.60 

- 1  17,325. Cent  Kxpl  4.0.5  5.6ft  1.0.5 

.5.3,42.1, Cent  Pat  2.50  2.29  2.10 

I  6,000, Cent  Pore  .Ift  .10  .10 

'  44,ftOO;Captain  Mine.*  .18  ..16  .12 

8,475,Cayzor  Athaba*  6.7ft  6, .3ft  6.70 

401.  26,600, Cheskirk  .12  .11  .11 

.-^344,  7.972  Chester  .31  -lOVa  .3! 


.09  .08Vi  .08*  J  3l.onO{Maybrim 

2.10  2.2I  2.2.1  I  871  -Vfclnlyre 

L  ift  1.-30  t  6.000  McKen/ie 

.11  .:I4  .31  1  t-AIOMcMnimac 

1.0.5  .<4.5  l.o.'i  i  .56.I.*iO|\1eWatleis 

.lO'i  .to  .10  M:n..5U2|Medal 

.10  .09  .10  ;  10,800:  Mentor 

.12  .12  .12  !  14.48.5  Merrill 

.9:1  .86  .87  15,600,  Mela  I 'ran 

.08  .07’ i  .07'  -4  47..3:i.3  51idl  lni 

5.2.5  4.70  4.70  H.5..5,50  Milliken 

.5U  .1.5  .45  onOMinda 

.92  .87  .90  5.675  Min  Corp 

.12  .10  .10%’  32.-300  , Min  End 

.09  .08''3  .OB'.a  13,170  Min-Ore 

.11  .10  .10  8.3.10  Mogul 

10.25  to.  12  10.2.5  2:t, 0.551  Moncla 

.09  .08’a  .09  5,100  MuMI-M 

1.1.5  .80  .98  '  20.200;.Nama  Cr 

.14  .1.3  .11  6L900I.Nal  Expl 

.08  .06%  .08  8.900  Nealon 

.lOLi  .10'<j  .lO'-.'l  7.50  \ello 

.48  .11  .42  13.6.10  i\e«  l.ah 

2.20  2.0.5  2.1.5  18, .100, New  Alger 

11.62  11.00  11.12  7.070jNew  Ath 

.17  ..17  I  6.200  New  Bid 

6.62  .5.62  6.62  '  21,575  New  (’al 

.7.5  .7:1  .75  IV’.OOON  Davie* 

2.14  2.10  2.48  1 247,125  Nw  Delhi 

.30  .30  .30  1  12.H001N  Dickert 

.40  .35  .3.5  '  29.900,  .\  Fortune 

1.25  4.10  4.10  6..1d1  N  Goldv'iie 

.10  .flft'a  .10  :n4.900  N  Harri 

.M  .2:3  .2.3  3,00n|New  Hovo 

.:I5  ..34  ..35  ;  10.056‘New  .lason 

.70  .65  .66  •  ,57-300  N  Kcfoi  e 

5.3.5  4.75  5.30  j  4.3.400,  Newlund 

4. .35  .3.75  4.35  '  2.!.000  N  Man 

.55  .49  .19  I  4.5.700  N  Minda 

7.90  7.10  7.60  .31.80n'N  Mvlama 


t.80  1.70  1.80 

.20  .18  .18% 

1.60  1.4?  1.52 

3.80  3.40  3.73 

.12  .12  .U 

17.37  16.no  17.00 


2.20  2.0.5  2.1.5 

11.62  11.00  11.12 

.17  .14',j  ..17 

6.62  .5.62  6.62 


.08' 3  .0?  .08% 

.17  ,1.5  16V? 

.10  26,.180,N  Senator  .12  .ft7%  .07% 

.12  '  14,600  Nick  Rim  3.60  3.40  3..5 

.70  I  5.625  Nipi**ing  2.98  2.87  ?.93 

.11  I.OOO'Nistn  .17  .1?  U 

.3!  I  19,600  Nor-.\cme  .3.3  .30  39 

90  j  .59,600  .\orgold  .27  .20  20 

.34  I  .5,500|NorIartir  .09  .08%  .09 

00  7,:?75  Normelal  5.1.5  4 A5  5.10 

4ft  I  4.175iNoiyynr  .43  .11  .41 

20  :L70ft;Norlhcal  .54  ..5ft  .51 

4.1  1.15.685  N  Rank  M9  1.3.3  1.47 

0.5  ,  67,470  Norlhsp  8.15  7.90  *.30 

.15  •  2.3.646  North!»pan  Cr  6.6.5  6.0.5  a. .50 

fi'a  9.7.50*North  On  1.90  1.66  1.68 


’O  ?8‘'?  28% 

Ah,  8Va  8Va 
19*i»  19'%  19*r 


472  .Am  Smelting  .56%>Cran»  35%  Lockheed 

400  .Am  TIT  177*8  Deere  30%  Loew* 

'  Am  Tobarm  73%  Del  I  Hud  28  Merck 

.Ynaconda  tU-'aiDist  Seagram  29%  Minn  Mn 

m  ..Armour  14  iDougla*  81 '/a  .Monsanto 

,  .Mch  T  i-  .SF  24  jDupont  184%i^onlgom 

773  AUantir  Ref  45%  Eastman  Kodak  89%  Motorola 

lOft  Baldwin  Lima  12-%;Erie  R  R  19  Nat  Disi 


17%  .Inhn*  Manville  18*n  Repiiblie  Stl 
40  Kenneroit  It, p,, 

G/a'LlgJMt  «r  M.v  schonirv 

33%  Lockheed  47%  c-ar«.Rn*hiiF.| 


lOft  Baldwin  Lima  12%;  Erie  R  R 
20ft  Balt  Ar  Ohio  45*iiGen  Electric 


3.50  ^2.^1 
i  9ft  ‘46 

I  I  I  8 


j  3..5ft  3.5ft  3..5ft 
j  l.ftft  4. ftft  4. ftft 

I  6%  6%  6% 

18%  t8  18% 

?ft  ?ft  2ft 

3.25  3. ’5  .3.25 

48  46  46 


5  17!  o.h/  ,..n 

so  '  H-.i*  nO  .1.! 

17  <.7.!  jO  .y 

*.81’  l.M-  .4.’ 
310.1.'l;  4.00  1.00 

|!n  0.05! 

50  ,  0.97!  .80' 


371 J  4.5  IO  18  18 

I8  .  18’,  18  t8=.  —  5 

»'.j  .  It  to'.  10'.  t  !• 


i'/i'  2  • 

12  f  mi  8.7 
I9»i  . 

80  80  3.9 


184.58;  3.75  1.87',J  Do.  Pfd.  *0  80  3.9 

1.40  4.00'1.3?  Cdn.  Intersoll  .5V  44  55  53'i  55 

0.94  90  45  r.  lot.  Inv.  Tr.  t9  '  '»  .  4  0 

Cdn.  .livelio  I  t8',j.  iS'.s 

1.15:  :.00  .,’0  Cdn.  Locomot.  i  28  ?2  .  n  T2  r> 

0.04d;  0*  00  Cdn.  Morconi  3.90  3.25  1.50  3.4"  3.5< 

1.80:  .SO  2"  Cdn.  Ol*  I  .10=,  IS'.  3.7  30'.  29'.  .30=. 

47,03:  8.00  4.00  Do,  8"’'  130  1.50  5.3 

4  7  00  :  5.0"  2.50  Do.  5*'  102  97',.  5.1 

47  03:  4.00  2.00  Do.  4'5-  1001-;  lOO'-,  .  lOO',  100!^  100' , 

3  77:  1.50  1.00’  Cdn  P»r.  Rlv  33'i  28'-,  .5.4  33'.  I’'.  33*. 

0.2!  Cdn  Pot  Pfd.  28'.,  23',  .  15  14'.  24', 

n.32t  C  PIP  Soc,  8  .i'j 

0.98  Cdn.  Salt  40  IS!,  3.1  93  .33 

0.80d  Cdn,  Silk  4.00  )  2.7.5  9.,50  3.5"  3.5" 

11.88  .70’  .15  Cdn.  Tir*  11M»  95  in«  inv  105 

27.87  S.OO  1,25  r.  UtlUtioj  Pf.  99  82  5.3 

2.15:  1.50  ..37'/,  Cdn.  Vicker,  I  .12', 4'  28  5.1  29',  H  ’I 

1.74  40  C.  Wallpaper  '  13!4  I? 


9.48  1.00  .’0  C.  Weatinkh 

2.50  85'  ,18-  fatelli  '4' 

3.00  l.l.’i  .30'  Do.  'B' 

8.38  1.40  .70  Char.  Trust 

no'.a  Chaleo  Steel 

0,51  Do.  Pld. 

1.31  1.00  .50  Chat,  Gai. 

S.OSd  Cirrlo  Bar 

4.06d  ..  .  Do  .5' 

3.15d  ..  Cl  Neon  "A 

O.40d  .  Do.  R 

1.54  ...  Do.  Pld 

.3.53  Cor.  Dunlop 

7.8.5  20  Do.  '.A 

o.SOd:  Cockshult 

2.07  1.0"  25  Coghlin,  B  -I 

1.97:  .35  15  Comb  Entre 

1.38;  .80  .  20  Cond.  Nation 

*.91  50  25  Com.  Bakeri 

1.63  Cons.  Diveri 

1.43  2.00  Do,  Pfd. 

1.83:  1.75’  .85’  r.  Min.iSme 

2,98--  1  70’  1.20'  Cons  Paper 

l.nod  Con.4.  Pres« 

1.65d  Do,  ‘B' 


.lOr  Do.  -B'  I  38',  34  3.1  34  34  34 

.70  Char.  Truil  I  58  58  •  2.2 

Chaleo  Steel  '  .  ' 

Do.  Pld.  3.75  3.50  3.75  375  3.7' 

.50  Thai,  Gai.  18  I  14  6.4 

Cirele  Bar  1.00  j-'.nn  .  J.M  1.00  ’.Oi 


3.44  .3.00  MacKIN'NO.V  S.  45  44  45  45  41 

715  ’8.87:  .5.00  Do.  pfd.  1  1  .  I 

7.03  .  3.00-  .’0  UacLareo  P.  85  80  1,8  81  80  81 

i ,1,1.23!  .’0  MacMtUl"  1  32’4  30  .30  30  11 

'  3.58:  1.00'  .20  Do.  'B'  I  1.5  28  3.5  1!'',  29'.,  31 

5  917  !  1.60  1.00  .75  Mailmi"  I  28  25  3.6 

•,3L5  '  -l-Oh  5-8''  L25  Do.  pld.  I  98  I  90  5.2  |  . 

o"5  '  J8.9V  9.00  Man.  Sug.  ofd.  I  I  I 

1.97;  1.30  9"  Map.  LL  Gar.  225,  '*2 

",’70  0.98;  -d*  .Map.  Lf  Mill.  1  8!,  7  6,2  T,  j',  1 

1.820  31.44-  5.00  1.25  Do  pld  j  95  92  4.8  93  93  9’ 

0.22‘  50  I"  Masvev  Rarr*,'  17  •  .  6=4  6'.  * 

12.88:  4.)"  1.12!j  Do.  old:  I  io'-a  «"  ».o  84  13  85 

8.87  .50  .2.5  Maxwell  f  ''’i  8’,  ' 

'  8..58  60  .1.5  MrC-abe  Gram  '38  24  2. 7  . 

4.7.5  .80  .25  Do  'B'  I  28  24  . 

4.81’  1.3.’-  .45  MeColl  From.  '  71»-4  58'.  1.4  71'.  70'.  7f 

319.ll!  4.00  1.00  Do.  Pfd.  95  89  4.2  94  94  94 

0.05!  .  .Melehen  7' 3  8  ,  7' 3  7  7 

,  0.97!  .80'  Do.  Pfd.  12',  10',  .  12'.  13>.  II 

'  Mercury  Chio.  |  10  '  5  ..  ]  . 

1,47  .Meriey  P.  Pfd.  48  48'3  ...  I  48  47'i  48 

1.8:1  ..30  Mex.  Light  ,  13'.a  li  ...I  14  14  14 

4.94  1.00  Do.  Pfd.  :  tl'-a  II V.  ..  I  1?'4  I2’4  I?' 

0.21  .09  .  ,Miea  I  •  J 

0.03!  Mid  W.  Gai  3.9.3  ,2.9.3  ...  f  3.95  3.75  .3. 

0.29  .  20  MUton  Briek  3.25  ,2.50  .  ,  ,  2.85  2.85  J. 

2.9,1  1.40  80  Minn.  81  Owl.  .Tt'.a  2853  3.0  3353  .12  33 

3.25  1.25  ..51 1 4  Mjtchell,  .1.  .s.  .15  34'/,  , 

l.OI  1.00  Mltchell.R.'A'  11  1  *  -  I  »'4  8  9 

0,S8d  Do.  ‘B’  |2.00  iI.’O  1..5n  L.’O  I. 

0.97  .50  Mod.  Cool.  I  12  II  .  I  1’  11'.  12 

2.04  t.OO  .15  Do.  -A’  I  mi;  12  3.7  12  12  12 

2.44  1.20  .35  Mnl.xon’t  'A'  !  24'.i  2253  .  24  ’3.'4  14 

2.44.  1.20  .33  Do.  -B'  I  :2t  22  .  23-'.  oS'.  23' 

0.12d  Monarch  Knit  4.50  4. .50  |  4..50  4.50  4.: 

0.87  Do.  old.  I  50  '45  |  . 

'.21:  3.00  Mon.  Morlg.  .  40  40 

2.04,  1.00  .  25  5Iom.  Loco.  '8',  15  4.1  18'4  185a  IS' 

.1.08  2.00  Mont.  Retrig.  I  40  37  .18  38  38 

4.41:  1.80  .  85'  Moore  Corp.  80  49'-a  3.3  80  37  8" 

2.89’  .75  .18=4  Morgan.  H.  ;  2!  ''0  3.7  21  11  11 

29.85  4.73  1  19  Do.  Pfd.  !  95',3  94  5."  95  95  95 

Morrison  Br.  I  ; 

1.87  1.05.  .15  Mt.  Rvl.  Rice  |  1.3'3  14 

1.09:  .70  .15  .NAT.  DRI  G  |  II  9*4  S..3  II  IO',.  11 

2,77  .80  .15  Do.  pfd.  I  12  '  lO'.a  3.5  11  105,  11 

1.17  .60  .,30  .Nat.  Groeeri  1  20  20  1.0 

3.84  1  30  .75  Do.  Pfd,  1  27»/4  2«'«  3.8  265-,  >65,  26’ 

o.04d  .32  .18  Nat.  Hove  'B'  4. .30  ;4.00  4.30  4.00  4.5 

0.40  2.00-  .37',  Nat.  .'Steel  Car  i  285,  25  7.4  27  2S'/4  28' 

1.70  1.4.3  .3.5  Nat.  Trust  41  40  3.5 

3.1.5  1.4?  .38  Nfld.  Light  49  42  3.4  49  48  48=, 

3.87  ?..50  1.0(1  .Niagara  Wire  ,  47  ^  40  s.s  4014  40'4  40' 


.  Rendix  Avia 
25  Beth  .Steel 
. . .  Borden 

195  IBudd 
.5,5  'Canada  Dry 
10,403  CPR 

Caterpillar 
....  Celane.ve 


80' a  Gen  Motor* 
4.3  Goodrieh 
.39  .Goodyear 
2nn  Grumman 
l.3',ilGulf  Oil 
M'iaHomextake 
92>'"  niinoi*  Cent 
i8'/a;int  Harvexler 


>853 '.\al  .Steel  «8-"4 

40  INV  Cenlral  29' i'' 

7454 Ivor  Am  Avia  3114!’ 

77  , -Nor  Paeifie  40’,a!| 

28'4  Paramount  Pie  31-’«il 


l3',aiSperr.v  Rand  21  22,449  Chib  .lae 

8".  Republic  .Stl  .33’i  l4,2nn,Chih  Kay 

^g.9  Paper  39.4  ntSSimo'’ 

/^i:Se5r,.Roeh»ek  h  '  [fj's  J^bah 

-8-‘  4.">0Ca?h  Will 

7'3'<^m  o  ,  a’n*  -3  -300  Codv  Reeo 

PR  J  ^  3,:i60Coin  l  ake 

‘'■/Smnrf  Rraurt.  MI  48'>,I60  Cold.sli  ea  m 

^-  .Sland  R.andx  38', 

Stand  Oil  N.l  .i8%,  17.8.v0,roniaga* 
Texa*  (lo  64%j  700  (’oniaiirum 

i}ijj|Lnion  (^aibids  !10i/a'  5.27.5  ('on  Kev 

l»/|!inion  Pacific  ?7‘%  50,73.1  C  Rcllekcnn 


Schenicy 

,  ,  ,  y^lScarsoRocbuck 

3n',4  Lo*"'’  i?  V  .Shell  Oil 

,2-  ^  4.  1  Soo-Mobil 

29', «  Minn  Moline  l<  9;soulh  Paeifie 

81'/,  .Monsanto  -33'*  South  RR 

184.4  iMontgom-W.rd  -175:. 


3.15  2.75  3.00 

1.40  I.H  1.40 

3.1.5  .3.15  l.in 


4(,7,,lllniled  Airline  IO'.  2,741  C  Beta  G 


I27T«  Penn  RR 
.1.1*4  Pftpsi  Tola 
.S6’4  Phillip*  Pels 
.16'*  Public  .Scrv 


22%t  Wc.stinghoukic  .57' 

46'/a|  Woolwmth  4:f' 

ll'*|Vmingslown  S  MOt 


UNLISTED  SECURITIES 


0.21  .00 

0.03  J  . 

ft.20  .10 

2.0,1  1.4ft 


0.67 

•.22;  3. ftft 
2.04,  1.0ft 

.1.08  2.ftft 
4.41;  1.60 

2.60V  .75 


4.8  9.1  91 

6%  6% 
4. ft  84  II 


48  47%  48  "f.  1 

I  U  !4  14  —  1% 

I  12%  12%  12>’4  —  hi 


9  .  9%  8  9'4  I  l'4 

.  L.lft  l..>ft  l..>ft  .  . 

..ft’  11%  12 

.1.7  ;  12  12  12  . 


IBai>pMc4  by  Rlpprs  St  Cm.  lua.l 

Bid  Asked  I  Con*  Theatre  A 


(rie«ing  nuAlalinn*.  April  9.  19.171 


lAlgoma  Central  13  34 

'  Do  pfd  1  I 

Alexand  Bldg  C  1ft  20 

AngCanTel  \C  14  16 

iReauhar  LHgP  30 

105  Beauharnnt,  Pur  15 

BC  Sugar  28  83 

!  Brin  Pet*  C  40 

Brit  Am  Asaur  120  130 

•00  'Rioekville  T  8?  S8 

|Can  Delhi  P  llA.  12 

II  lai  I  Can  Fire  Aa  ..  20 

"  iTan  Indemnity  20 

Can  Lifa  ...  13.5  150 

|l  Mot  Lamp  IS  18 

•tM  I  warranft  2%  .V 

:Can  .Super  Oil  17  17' 

Cole  Coll  A  15  20 

Do  B  1.5  20 

Colonial  .S.A  200 
Commerciat  Life  2ft 

iConfederafn  Lift  16.5  180 

Cawthra  A  V  .1.5 

!A  W  rha*e  I'  SO  $5 

C  W  N  G  pfd  15 


Do  B  3 

I  Common  Inter  7. .50  7.70 

I  Continental  Lift  60 
I  Crescent  ptd  6.s 
I  Cnuxin*  E  U  1ft 
Crown  Life  new  MS  14.5 

!  Cuban  .S  Sugar  S 


Daily  .Mirror  HO  160  |  .NS  I  n 


I  Laui  ent  6  ptd 
I  La  .Sauvagarde  4.5 
7ft  j  Ldn  Ir  Can  A  pf  40 
Monarch  Life  300 
McCarthy  .M  A  4 
Do  B  1 

N  Life  Axaoc'n  275 
i.NB  Telephone  12 


120  130  net  Int  Bridge  11 

62  68  I  D  of  C  G  fnsur  70 

ll*/4  12%  I  fndu*  9', 

1  Eastern  Trust  26 

20  Emp  Life  25  pfd  30 

13.5  150  . '’A’-KM 

jg  |g  l-.xeelsior  Life  .1?5 

■"A  i'.i  Braxx  .5.5 

17  1’7'a  G  Br  8.  C  Ine  C  12 

15  211  !  Gt-Wext  Life  285 


■*  15  Peiio  4'hem 

??  B'ftw  A  15 

’’a  Ont  k  Que  RIv  108 

;  20  Provincial  Ranx  2.'.'. 


.S.'.w.vei  Mas*  ;f 

.Sherbrooke  Tr  ’iM) 
Sov  Lite  25  pfd  100 


41%  .17..5.56C  Calfinan 
61%!  4, .>00  Con  C  Cad 

.i7i^  100,025  C  Denison 
41,210  Do  wt* 
110%  1.575  C  Discovery 

9,407  r  Fen 
:  7,.i00  (’on  Gillie* 

1  9..>00,(’  G  5riow 

l..i00;c  Guayana 
>  IK1.762('  Halliwell 

20  1.140  Con  Howey 

i  4,110  (*  .Mai  ben 
4^  1,6'iKC  Marcii* 

I  li.bOOC'  Monison 

L.SOOC  .Moshei 
•  I  lO..VtO  Con  \egu* 
••••  6.700  (  on  Nii  hol 

I  7.7.>»  C  Noi  lhland 
i  71..i67  C  Red  Pop 
'  118.620  C  Regcoiirt 
h>0  26.700, (.*  .Sannoim 

I6'a  64.676  ('on  Sod 

22.6LV>(;  Tungsten 
26'/v  ,  1 1  ’Sb.'i  (’onwesl 

6.0.50  Cop  Coi  p 
\\"  \  2.740  Coperest 

**'*!  ?i0.92.'»  ('oP'Man 
•••-  2ft,9:t4;Copiand 
—  7. .>.'»0  Coulee 


.11  .12  .!"i  9.7.>0*Norfh  On 

1.4.>  1..14  l.<^n  4  900  Noilbld 

.11  .09*4  .10  1.757, .Noivalie 

2.  !0  2.02  2.10  j  5.  ».'>0iNudul 

.ll  ..15  9  .>00  Oba.ska 

..19  .Wi  ..16‘,i  14,600  O’Brien 

.»8  .2V,,  .26  31,000,0gama 

.16  !i6  .16  2;f.900iOka  Rare 

.16  .i:t  ..14%  I  51,i00;O’Lfar.v 

.15  .M  .n  f  2.1,85!  Opemiska 

2.5..17  ?1..>0  2.5.12  J  r22.7nO|Orenada 

.17''*  .14%  .17'/2i  9.170  Ormsby 

.1.10  2.9.>  1.00  '  1,100|0j.isko 

151  1.4ft  1.40  22.007;  Par  East 

.09'/*  .09%  .09%  800  Pamour 

.26  .12  .24  94, .>00  Pan  West 

.18' J  .i?0  ,  11.000  Paramaque 

.92  .80  .89  j  9,600, Parber 

3.4ft  3.15  3.*0  '  47.959:Pardee 

.1.5  .12  .15  !  28  100  Pate/ 

.20  .15  .20  14,200;Payma»ter 

..10  .28  .29' J  29.'t,LM0|PeiTon 

.4.5'j  .45  .4.5  ;  2l.668:Pickle  Crow 

.21  .20  .20  i  1,400  Pioneer 

.12  .11  .11  28  ino  Pilch-(fre 

.9ft  .90  .90  j  4, OJ.i, Placer 

.25  .18  21  7.200jl*i>w  Ron 

1.10  1.19  1.2.5  j  1  i.ouo  Pr  rtoi  d 

.16' a  .1.5  .15  !  6.50.5;  Preston 

2.45  2.31  2.10  ;  1 1.67.7  Pi  onto 

.26  .21  .2:»  7.lt7.>  l)f»  wis 

7.10  6.10  7.10  1.100  Pios  8ir 

.70  .67  .67  I.Vlin  Piirdex 

.18  .35  ..15  21.2i.'>(^ue  (  hib 

.2.5  .2:1  .2.5  j  4,700  Que  Cop 

3.9.5  3.7.5  3.80  j  99.000  Que  Lab 

.87  .81  .8.1  3.:>4.>Qiie  Lith 


14  .1:  12.50  1.1,50 


Giiaid  Realty  pf  Ifto 
I  Halifax  In*  .  .  12 

I  Hudson  Ray  ?1' 

I  Imp  Chem  Int  .r'. 
!  Ins  Ai  R  old  100 
:  Int  Holding*  1ft 


ISO  420  Ustiategir  M 


'Stand  Fuel  4'y  p  45 
I.Slew  g-  l.loyd*  1 
25' 2  .4**re  21.5 

.5%  Tor  Gen  In*  6 
'Waterloo  M  7 

71  I  Western  Lift  S.5 


CALGARY  OIL  QUOTATIONS 


5. ft  95  95  9.5 


ft.04d  .32  .16  Nat.  Ho.se  '*'4.50 

0.40  2.00'  .37'3  Nat.  .Steel  Car  j  28'< 

1.7ft  1.45  ..1.5  Nat.  Trust  41 

1.15  1.42  .18  Nfld.  Light  49 

1.87  7..50  l.ftft  Niagara  Wira  ,  47 

29..55  4.16  1,0ft  Nor.  W.  Ct.  p.  |  8.1 

4.15  ?.ftO  ..50  .Noranda  57'- 

75  Northwt.  Ind.  11 

1117  •.7.5  .68  N.  Que.  P.  Pf.  .5ft 

1,2.5  Northland  L’fil.  66 


.1.4  49  48  48^,3  ~ 

5.6  40%  40*4  40%  —  V* 

4.9  8ft  8ft  8ft 

4.0  .55  49' 3  .52%  4.  3 


j  (Bnpplied  by  Us.  RieharilsaB  A  Ben*!  (Tin 

lAliex  27  28%:rUybar  14'/2  17  Led  Cal 

Barron*  7  7%;C  Potash  76  8ft  ;Medal 

1,10ft  Bata  9%  10  jc  Grease  It)  11  jMerland 

26.5  Blue  Cr.  30  22  jFldoran  14'/3  15  'Monarch 

Bril  Pete  9  9Va'Ft  St.  .1  690  700  .N  Coni. 

50  C  Em  jay  4%  5  {Freehold  3  4%'.Nuco 

3,5ft  C  Fortune  17  17'/3;Gateway  8%  It)  ;Pontiac 

2.080  |C  .8nacnn  18ft  18.5  {Kenare  16%  17  Ridgway 

Century  19>4  21  |Keno  17%  20  ,Roy  Cai 


3  4%'.Nuco  16 

8%  It)  ;Pontiac  M 
16%  17  Ridgway  7> 

17'4  20  iRov  Can  11' 


irioflinf  nuAlation*.  April  9.  19.57) 
Cal  17%  18  {  Select  11  14 

al  42.5  415  {Sage  64  6.5 

and  8ft  82  Share  7Vj  8 

ireh  14  15%  Sturgeon  14%  1.5 

ont.  2%  .1  TransfId  5  7 

I  3fi  38  wai  n.r  ,i,,  ^ 

lac  Xi  25 

W3V  7%  7%  WMaygill  165 

Can  11%  14  5'nrk  7' 3  8 


- -CANADIAN  BONDS - 

Currenl  ^aelalieni  supplied  by  Inveadnenf  Dealers*  A«*ocialioB  a/  Canada 


64'/3  64%  64»/s  —  Vi 


I  .  16*4 

I  8%:  7% 


16*4  18*4  16% 
Tg  7%  7Ti 


Sn  87.19  7.ftft  1.75 


Coghlin.’  B  •!.  I  16%'  13*4  6.2  16%  1* 


0.?6 

0.«?  8ft 
2.90:  l.5ft 
U8;  l.lft 
t.48  Lift 


13  Comb  Entre  11=4’  1ft  5.1  11%  I0*t  11 

.:ft  Cond.  National  J  11%.  9*4  lft%  19%  19* 

•9  Con*.  Bakenej  7  !  5% 

Cons.  Divers.  1-55  il-25 

Dn.  Pfd.  !  .16  Jx3.1  4.6 

85^  r.  Min.ASmelt.  28*4^  25  4.6  •*  3514  ’S'- 

2ftT  Cons.  Paper  1  39%'  3-5  5.1  17%  1*  181 

Cons.  Pres*  2.50  {2.3ft 

Do,  ‘B‘  [l.ftO  l.Oft  i 

Cons.  Textile  3.50  |2.5ft  l.ftft  l.ftft  l.ft 

4ft  Consum.  Ga*  Ibla  27*4  2.1  16  14%  15 

.37%  Cons.  Gla*t  I  11  i  27^*  1.1  '^A  ?8  28 

Corbv  8*  I  16' a'  14%  7,6  1.5%  1.5»a  \ol 

Dn.  ‘B’  1  16  I  14  15  14  14* 

.27%  Cojmn*  14  '  12  5.7  n»4  11  11 

.10  Craig  Bit  1.5ft  '.3.2.5  4.7 

.1.5  Plain 


5.1  11%  10*t  11 

lft%  19%  19% 


5.1  17H  15  18%  —  % 


l.ftft  l.ftft  l.ftft  ^  .5ft 
16  14%  15  .  % 

?8  ?8  28 

15%  1.5%  15%  % 

15  14  14%  ’  4/4 


l.ftlS  : 

17ft  i  o*ii 

*  47 


l.o5-  1.1.5'  .65  Ontario  l.nan 

.1.81  r  t.49-  1  ftfli  Dot.  Steel 


Orange  Crush  .1.15  2.M 


(  15  1ft  4.7  11%  11  11 

I  r»ft  j  145  4.4 

28  !  ^5^/4  4. .5  »^%  '».5»4  15% 

i  25  I  11%  5.6  2.5  .7.1  23 


1.47;  3  Oft  2.1ft  P8GE  HERS. 

Do.  Rts  * 

.8ft  2ft  Painn  Mtg. 


.  !  Dam.  Gevt.  Bands: 

,.1V  Pni-px  81' i  I*"- 

i:i».  .  .I*n.  7.i  78  ».=i'  ,  97',  J I  pc- 

.  ?.  M»v  I  .ig  97  9*  '  ’’O. 

,.T,4.  .Iun»  1/74.78  89' a  9l',a 'Q"'*’"’ 
;3I,..  Oct.  1-79  89  91 

M.r,  I  98  99  97  ^ 


.1  64  81% 
.1  68  78' a 
.1  70  76 
1/72  7.T/a 
31.4/61  91 
3»,2.64  86 

3*4,72  84 


'  C.  ('hem. 
j  (M.i.. 

1  ('an.  Oil* 


5%  71  92  9.5 

3*4 '74  84' 3  87 
4  76  84  87 


Corkshuti  4*4  6,5  S4»2 
Cnl.  Cel.  4' 7  65  90 


St  John  31  is/ 70  80 
ThieeRtv.  3%/64  86 


1.49 

ft. 6! 

2.511  Pembina  j  74%  .50 

27.56’  2.50  .62'a  Do.  Pfd.  4714  ASh 

.1.72  1.40  ..15  Penman’*  i  25  22 

28.14  6.0ft  1.50  Do.  pfd.  |  U*  iJlO 

.2.91  .35  f  .20  People*  Credit  |  20 


Paul  Ser  Sir.  t  fp/i 


^  '  1  59 

4.600  If 

,1  61 

•  •  !.1  66 


l  I  Toronto  1  67  8‘i 

[Winnipeg  2*4  66  81 
t>th  V)  97%  98*4  iVancouvr  1'a/75  8n'j 
t6th  V)  9.5%  96%j  Ball*  and  Nafigationa: 

t7th  V)  91  95 

<8th  V)  91%  91t/3  .^Igonia  CH  5  .59  119  !42 

<9th  V)  90'?  92' 3  f’anada  .SS  99 


6.2ft  2. ftft  l.ftft  Crown  Cork  .50  [  45  4. ft 

1.681  .60  .10  Crown  ITusl  23%;  21  2,6 

8.42  4. on  Crows  Next  2ft.7  I  Tift 

5.53'  1.8ft  4.5  Cr.  7e|lerbach  .54%  47  3,1 


*  I  85.83  6.0ft  Do.  pid. 

4.35  2.12%  1.12%  Photo  Eng. 

i  I  2.60f  1.80-  .10  Powell  River 

l^l'  '  2.90  2.00  .50  Power  (’orp. 

16.8.5  2.25  1.12  Do.  Isi 

17.52  1.00  1..50  Do.  2nd 

2“®  4.02{  1.2.5  !.*>ft  Price  Bios. 

I  !8:t.46  4.00  2.0ft  Do  ptd. 


!  45%  42 

I  66Va  64% 


Dem.  Gael.  Gnaranfeed: 

:NR  1  .54-.59  97 

Dn.  1  6L66  90 

Do.  2*4  67  97% 

Do.  1*4  74  95  97 


rifliliea: 
iBell  Tel. 
Do. 


21.74  ?  15 

ft.  08 

X.bA 

•.62 X  1  70' 
2.68;  75 

0.71 

t.81  85 

ft.OO 

2.0.5 

9.73  .95 

2^9;  1.2ft* 
1.51  .4ft 

2.6O:  80 


D4VID  IR  1  aO  !  4*  I  6.2 
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37*/? 

.W/y 

37*/? 

'/? 

40,’  1  Do. 

3'/4/74 

62 

I5t 

.90r 

Equilable  Life  i 

50  ,  4.3  . 

A3 

43 

i? 

120 

0.64 

60 

.1.5 

.Stan.  Radin 

13 

3.A 

12 

12 

12 

’ftft  lo.M.r. 

2*4/.57 

98 

I.An 

L04 

.26 

Estebrks.  Hid. 

19  ‘  n 

A.5 

3.74 

.60 

.15 

Stan.  Brack  A’ 

tP/a 

7'/a  .  . 

.... 

1  Dn. 

3/62 

9ft 

L45 

1.50 

.iTW  FAM.  PLAY 

17  .  15  , 

17 

18',  A 

16% 

L700 

1.57 

.<ft 

.10 

Do  ‘B 

8'/a 

7% 

.  .  Dn, 

3  72 

77>a 

Lift 

1.50 

37', J  Fenny  Farmer 

20%'  17 

17 

?o% 

1% 

.8,427 

2.65 

l.ftft 

..5ft 

.siedman  ' 

38*/a 

34  4.1 

!  Dn. 

1i4  66 

8.5 

3.831 

1.00 

1.00 

Fed  Grain  i 

13  1  IS'/s 

39 

38 

39 

JIO 

5.25; 

1.70' 

.70' 

Steel  of  Cae. 

7tVa. 

80  3,1 

64 

62 

63 

1 

3.844  1  Dn. 

31,4  73 

8!% 

1.40 

.35 

Do.  Ptd.  1 

3894’  29 

5.1 

•«Va 

26'/? 

-  '/» 

15 

2.0.6 

.75 

Ctflwell  A’ 

1 

1  • 

.... 

.  Lsask. 

3'/4  S3 

91 

e.Md 

Fleet  Hff.  II.IS  |  .70 

... 

.13 

.75 

.75 

8y30C 

0.24 

Do.  'B' 

I-...! 

....|  ... 

.... 

3*4  75 

81 

yg  Pow  Corp  3%/67  8.5 

Que.  Pow.  1'62  89 

Shawinigan  .3/61  92 

r>o.  .3%/70  86 

Do.  1'^4/72  84 

gi  1)0.  1'?/7:»  84 

ma  Do.  4*?/ 76  97 

.St.  M.  Pr.  1*4'70  84 

Oi%  Wpg  Elec.  3*4/71  81 

85  v"  I  Do.  4  71  84 

Real  Ealale: 


'  Do.  5/7;i  99 

“'.'‘Glen  Inv.  5/59  l:I.A 
Holnl  L»S.  .S/S.5  M 

•*  Lord  Nfl»on  A/87  87 

MIIApLIrt  A'/j/SA  9.5  97 

*/  Mnr*«n  .1'/./S7  9" 

Do.  A'/i/73  97  inn 

97^  I  Indnsiriels: 

'Ahitihi  4/74  8.5%  89% 

92  j  Dn,  .3%/67  91 

•4  lAlgomllian  5/61  92  9.5 

I.AlumJn  4%/7.1  9.1  95 

B.r.  For.  4%/8l  9ft  92 

n  R.A.  OH  3%/?4  «•%  R4».3 
Burn*  4/6,3  92  95 

...  Can. Brew,  3%. 67  M  68 

Do.  4V4/81  92 

•3  C  Cement  3*4/75  84  6V 

M  Do.  31/4/78  99%  101 


...  Steinberg  3%/71  95  98 

I  Trader  Fin.  5/69  91  94 

92'  i  \  D«.  5/72  90  94 

95  I  I’r.C.  dehs  .5%/87  209  213 


5..500:lnf  Ran 
S.750;lriRh  Cop 
2.3. 7.50j  iron  Ray 
41.300.1  Waite 


IWCTian  5%/88  196  200  I  l1.ri46;.lac-obua 


I  Win.Flqpl.  4'/?  7ft  9.3 


:  5hitibi  4'  /  66  96  97>’ 

'  Aiax  Pete.  5  61  81  18 

Rra/.  Tr.  4%/7l  8:t% 

'Can.  So.  Oil  5  61  88  92 

Ic.P.R.  3'  j  66  9;i  9.5 

Do.  4  69  98  100 

I  Can.  Pefio.  4/72  106  110 

j  Coi-kshiitt  .5/68  87  90 

Dom.  Tex.  4/66  9ft  94 

Dosco  4  61  101 

Do.  4</4/7ft  116 

Gen.  Pete.  4%/6.5  96 

Home  Oil  5/71  129 

Do.  5*4/71  112 

Loblaw  4^4/76  96  101 

New  Super  .  5/64  77 


26.12.5'Jaye  F^xpl 
7.:i.58!.leanelle 
7ft.i:;:t'Jelticoe 
37.ft.io|.lobiii  ke 
l!l.;it}0:.loliet 
17.200  .Ion <<milh 
8.928[Jow>»e.v 


2:L.100  Woodgi  n 
17.87.5'Wr  Harg 
2.ft00[Vale  I.ead 
55.000. Van  Can 
7..500I  Yellorex 

64.. 16.5,Yk  Rear 
4.7001  Yiikeno 

22.800' /.enm  a  c 
2.900  /ulapa 

( 

948,Hululo 
IftOjC'naM  Cop 
8.990' Patn 
2. 900!  Pend  Ore 

18. . 500!  Yukon 


4.6ft  4.3.5  4.50 

.32  1ft 

.08'  ?  .07'  •  03% 

2ft..5ft  19.87  •ft.2.5 


.1..5.5  l.lft  .■’.40 

.07'?  .07  07 

1..50  L.18  1.45 

.46  .42  43 

1.7.5  1.61  175 

4.10  3  70  .3  10 


2.90  7..4ft  2  86 


.20'?  .19% 

5.90  5.75  5.8,5 

.17'.?  .14  .15 

5.75  5.65  .575 

.15  .14  .14»4 

.80  .72  .73 

.17  .15  .1.5% 

35.75  34.00  35.62 
.26  .:»:f  .25 

1.8.5  1,65  1.8.5 

JI..50  11.00  ll.flft 
.45  .4*2  .44 


.14',?  .13  .131^ 

1.10  1.01  I.n4 

1.30  1.26  i.'SA 


4. .10  4.15  4. .30 

5.0ft  5.00  .5.00 

5.20  4.95  5.00 

2.90  2.65  2.7.5 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jamee  Blehardsen  A  Sene  (Cleaing  quAfalfens.  April  ft  19.379 

LISTIO  STOCKS 


Alfa  Di.*t  Ltd  I..V3  1.80  Cdn  (’oUierie*  6..37  6.62 


Ind  Mine*  .ft.3  .03% 

Knot  R  Metal  .01'/*  .02% 
Nnrth  Vent  .12  15 


Loblaw  4V4/78  98  I  no  VT  144  153  Inland  N  Ga*  9.12  9..37  Par  Nick  M  MO  1.15 

«01»  ’’’’  BC  Tnleohnn*  Al‘?A  4.inn  MW'W  I  Gax  .1.«n  A.nn  Prrm  Rordnr  ,n; 

Norlh.p*n  SV4/S.1  11.1  12"  J'f.  ViiVf  *-  C  »()  «  '’•««•»  "'vnr  «.nn  «.,in  N«t  Bxplor  A? 

.  Simpxnn’x  5/7S  102  inn  p;,,  .js  a'«S  Vnntor  Oil«  L9A  LtW  Privninpr  Bm'd  ."A','.  .0* 

w  'm  QualJinn  .M  ..W 

TY.  F.mr.  O  .vsn  A?'.,  :  '.“•■'‘V  '•■kf  -Lf'  Ln.n  sund  .21  .2?  ^ 

W'j  v.j/fi'i  S.’  N*on  Pro  nm  ll.on  iJ.im  Reaver  -IahI  It  ..’n  ,1"  5"*'*^.  ^  ^ 

Wain.  Pind.  n,ni>  SO  102  Lontt  Ter  ,.W  .in  Reth  Cop 


I  n,  Wr.tnn  n-4  71  11" 

1  _ 


Wnntm  Pap  A  13.0"  2.1.7.'l  Canem  Cnp 

Do  R  24.00  2A..VI  Cenuaa  r  G 

Sun  Publuh  in..Vi  12.nn  Giant  Mairot 


1  Pay.  Can.,  N.Y.  It  Ldn.lW  Plywd  B  IJ.M  in.oo  iGranby 


fa  Quatainn  .14 

•,|  SUbark  Piem  (.1 

’n  ,1"  Sliver  .ntand  w 

ZM  2:n,1  SiinahiHf  t.aiA  .12 

!??  :2A  Teylpr  Brldee 

.nn  .1"  Vanada  tlM»  !» 

in  .2"  West  Ftaplpr  » 

l.no  2.7S  Farweat  Tun(  .it 


7/00  UNLISTED  STOCKS 

At  at  April  8,  1957 

(Subjecr  to  confirmation  by  your  broker) 


Bid  Asked  I 


Headwater  . 

Hearn  Yellowknife 

Herbdix  . 

Hercules  . 


bex  . 09 

bican  . 16 

bila  . 

bino  . 04 

cc  Yellowknife . 01 

danac  Quebec  . 00 

delmont  . 

dmiral  Yellowknife.  .00 

dnaron  . 01 

dnor  . 02 

dvance  Red  Lake  ..  .10 

iguebelle  . 

iken  Red  Lake . 01 

lamac  .  .02 

lean  Yellow . 01 

llcop  . 15 

Lexander,  R.  L . 04' 

\gonkian  . 

Ijo  . 


Bid 

Asked 

Bid 

Asked 

1 

Bid 

Asked  Hespanola  . . 

.25 

.01 

.02 

Campbell  Isl . 

.38 

.42 

Dukel  . 

.  .00)4 

.02 

Hewlran  . 

.04 

.06 

Camdeck  . 

.03 

.06 

Duluth  Red  Lake  .. 

.  .00*4 

.02 

Heyson  Red  Lake  . . 

.  .01 

.08*4 

■10 

.04 

.06 

Dumar  . 

.  .09*4 

.02 

HG  Young  . 

.  .13 

.09 

.11 

Camoose  . . . . 

.05 

.07 

Dumico  . 

.04 

Hiawatha  . 

.16 

.18 

Camray  Mines  . 

.02 

.04 

Dunford  Rouyn  .... 

.  .03 

Hislop  (old)  . 

.  .00’ 4 

.10 

Camrose  Gold  . 

.10 

Dunterra  . 

,  .38 

.43 

Holwood  . 

.04 

.07 

Canadian  All  Metals 

.12 

.15 

Dunvegan  . 

,  ,07 

.09 

Hoodoo  Lake  . 

.  .07 

.01 

.03 

Can.  Radium  Corp. 

.06 

.19 

Duomalartic  . 

.  .01 

Horne  Fault  . 

.  .10 

.00)4 

.01*4  Can.  Javelin  . 

17.00 

17.75 

Dupel  . 

.  .07 

.10 

Hotstone  . 

.  .01 

Lone  Bachelor  . 

Loisan  . 

Long  Lac  Lagoon  ,  ^ . 

Lone  Rose  . 

Lorie  .  . . . 

Louvore  . . . 

Lower  Canada  . 

Lucky  Girl  . 

Lun  Echo  . 

Lustre  Yukon  . 

Lynalda . . 

I  Lynhwatin  . 


llore  . Olti  .04 

Itomac  . 10 

'Ipha  Larder . 04 

malg.  Goldfields . 10 

malg.  Kirkland . 04  .06 


.04  Canadian  Kirk . 

.0014  .02  Canadian  Lithium  ..  .36 

.01  .03  Canadian  Mangan . 

.02  .04  Canagau  . 02 

.10  .12  Canalask  . 38 

.15  Can  Doo  . 

.01  .03  Caneonti  . 

.02  .05  Canuba  . 27 

.01  .03  Canuck  Explorers  . . .' 

.15  .20  Cape  Copper  . 

,Wk  .06  Capital  Lithium . 34 

.25  Caral  . 10 

.01  Caramora  . 

.0114  .04  Cardinal  Yellowkn . 

.10  Carlmac  . 

. .  .04  Carnegie  . 15 

.10  Carricona  . 01 


.03  Uuport 


pupresnoy  .  .20 


1.10  Durex  . 

.05  Duroc  . 

.41  Durham  . . . 
.20  DykP  Lake 

■‘J!’  East  Bay  . 
■/  jEastcourt  .. 

I  East  Lunn  . 

2fl 

■  I  East  Lynn 
"J.  !Ea.stmount 
‘  'Eastward 
Ebor  . 


.25  ihotstone  Min . 

Pub  Yellowknife  .. 

.10  'Hucamp  . 

.05  i  Huclifl  . 

.20  {Hudson  Bay  Mines 


‘  Edena 
1  Edgewater 


malg.  Kirkland . 04  .06  Casgoran  . 

mber  Mining . 00*4  .01*4  Cassidy  Yellow . 01 

meche  . 10  Cartier  Malartic . 05 

meranium  . 10  .11  Cathroy  Larder  . 

merican  Asb . 20  Celta  . 06 

mlartic  . 15  Central  Manitoba  ...  .09 

mm  Gold  . 0014  .01*4  Central  Sudbury . 13 

morada  . 01  .03  Centre  Hill  . 17 

na  Uranium . 03  Charles  Long  Lac  ..  .03 

inabar  . 03  .07  Chellew  . 06 

nnamaque  . 01*4  .02*^  chemjns  . 01 

ntimony  Gold  .  .  0  Cherokee  . 00 

nuwon  Uranium  ...  .09  .11  03 

.  "  Chib  Copper . 22 

. Chipman  Lake . 40 

rgonaut  Yellow . 00'.  .01'4  chiHicopper  . 

.  ■  ■  Christopher  Silver . 

rken  . 00*4  ,-.1.  ■  •  o  j  ■  ■  ^ 

Chukuni  Red  Lake  ..  .01 
rmpur  . 30  , 

rncour  . 01*4  04  ^  ^ p  . 

rno  . 08  .09  Cincinnati  Pore . 03 

rnora  . 02  .04  Circle  . 02 

ruba  . 15  Clamant  . 

rrow  Tungsten . 10  C Lirnor  . 

stral  . 15  C  , . 

thiodge  . 25  Classic  Sturgeon . 00 

tlas  Chib . 13  .16  Claverny  . 

itlas  Sulphur  . 09  .11  C  «vos  Porcupine  ..  .02 

udley  . 00*4  .02  ^  . 

udora  . 00*4  03  Cleranda  . 

ni  tcj  1  Clicker  . 


Elliot  Uranium 


I  Elmos 
i  Elmwood 


20  I  Eltoro  . 

'0J  Embury  Gold 
'00  I  Empire  Gold 


Chemjns  . 01  y 

T :«  . 

“I-  . “  Expor,  NiekPi  ".:::: 

Chipman  Lake . 40  .42 

ChiHicopper  .  .20  Eab  . 

Christopher  Silver . 08  j  Fairbanks  Uranium 

Chukuni  Red  Lake  ..  .01 V4  .05  Fairway  Flin  Klon 


.07 

Hudson  Rand  . 

.57 

.53 

Huhill 

.0.) 

.05 

.07 

Humlin  Red  Lake  . 

.02 

.04 

.12 

Hutchison  Lake  . . . 

.02 

.02 

.04 

.0.5 

Independent  . 

.10 

.12 

.13 

Indigo  Cons . 

.1.1 

.15 

Indyke  . 

.02 

.0.1 

.12 

Ingraham  Yellowkn. 

.10 

.02 

4* 

Ingray  >  . 

.10 

.40 

Inland  .Mining  . 

.12 

.0.5 

Inter.  Asbestos  . 

.08 

.11 

.01 

.0-2 

Inter.  Ceramics  . 

.25 

.10 

,13 

Indore  . 

.10 

.30 

Indian  Mountain  . . 

.22 

.25 

.01 

.03 

Inmount  . 

.05 

.07 

.03 

.05 

.10 

Ivan  Larder  . 

.00); 

.OU 

.04 

10 

Irco  . 

.15 

.20 

to 

Iskut  . 

.15 

.O;!'; 

,05 

Isle  of  Pine  (new)  .. 

.04 

.03 

.04 

Iso  . 

.27 

.30 

.01 

.04 

Jack  Lake  New  .... 

.28 

.30 

.LS 

Jack.son  Mines  . 

.09 

.12 

.25 

Jacola  . 

.02); 

.04 

.(Mi 

Jahalla  . 

.13 

■21 

.3.5 

.40 

Jamaican  . 

.35 

.45 

iMacAndrew  Red  L. 

SlacRart  . 

Mac  joe  . 

Macu  . 

iMada  Yellowknife  . 

Magnet  Lake  . 

I  Magoma  . i . . 

!  Main  Oka  . 

Mai  bar  . 

IMalbec  . 

Vlalga  . 

I  Mall'^n  Red  Lake  . 
i  Mall'ck  . 


Bid  Asked  Bid  Askec 

.25  Norfoid  Pershing . 01  .03 

.01  .03  Norman  Malartic . 01 

.01  Normar  . 01  .03 

.05  Normanco . 10 

.04  .06  Normingo  . 50 

.02  North  Amer.  Moly . 10, 

.02  03  North  Am.  R.M . 1.55  1 65 

.20  North  Belleterre .  02 

38  42  North  Break . 11 

.25  North  Lake .  ,27 

.07  North  Lodge  . . 25 

.42  .45  North  Malartic . 00*4  .01*4 

North  Range  Nickel  ...  .05 

.01  .03  I  North  Siscoe  . ;  .07 

•10  !  North  Sullivan  . 25 

■01  .  North  Whitney  Mines  .01 

•35  ! Northern  Lead  .  1.00 

.05  i  Northern  Metals . 02  .10 

.05  Northern  Tin  .  .07 

.05  ,10  Northern  Uranium . 50 

.18  .22  Nortyne  . O:? 

.01  .05  Norwin  . . 0.3 


Bid  Asked  THE  FINANCIAL  TIMES.  APRIL  12.  1957 

.01  .03  - rr: - ,  ■  ..  t  7r~ 

nt  Bid  Asked  I 


Man- Echo  . 

Manitoba  Ba.sin  Con. 
Manhattan  Yellow 
iManterre 

i. Maple  Bay  Copper  .. 

Marcourt  . 

Margaret  R.  L . 

Maricona  . . 

i  Maree  . . . . . 

Marian  L . 

Maritime  Bar\tes  .. 

iVlarqucite  . 

:  Martin  Bird  . 

Do  <units>  — .. .. 

jMarwoofl  . 

'  Mary  Ann  . 


.02  i  Norzinc  . 

.03  I.Numalake  . 10 

.16*4  Nurnaoue  . . 02 

,01'4'Nyco  . .  .01 

1  Novell  Pore  . . . 

jObalski  .  .  .02 

15  [obalski  il945>  . 21 

j  Oceanic  .  2.70 

■04  Okleco  ■■.'... . 03 

50  Oklend  . ID 

•20  .Old  Mil'  . 05 

'Oliver  Severn  . 

.12  Olivei  00*/; 


04  Chyka  . 

00  Cincinnati  Pore . 03 

'0^  Circle  . 02 

Claremont  . 

■j0  Clamor  . 

■jj  Clarry  . 

25  Clas.sic  Sturgeon . 00' 

jg  Claverny  . 


•20  I  Farcroft  .  .05 

.03  .0.5  Fatima  .  .  .  .24 

.02  .04  p'aulkenham  L.  told) 

.03  t  ^.jneo  . 

■05  Fernland  . 01 

.06  :  Figuery  . 

.00*4  .04  jTjske  . 

.08  j{.’jeetwood  Yellow  ...  .07 


Clavos  Porcupine  ..  .02*4  .04  Fleming  . 05 


Ipiicka 


udora  . 00*4 

ugust  Pore  . 01 

unite  . 

uriac  . 02*4 


bachelor  Lake  . 

iacola  . 

■aker  Lake  . . . 
aldw  in  Cons  . . 

and-Ore  . 

andewan  . 

ankur  Patricia 

anner  . 

larbary  Gold  . 

larbi  . 

larel  Due  . 


Clicker  . 03  piobec 

Clifton  Cons . on'i  .01*4  p’jomic 

Clinger  . 03  .05  pontan 

Clix  Athabaska  . 05  .07  Forlrei 

Cobalt  Products . 20  Fortunt 

Cockeran  Red  . 01  .02  i^nriv 


.08  I  Colonial  Asb. 


Columbiere  . 04 


.04  Columinda  . 

.08  j  Comara  . 

.20  Combined  Larder 
.01*2'Concor  Chib. 

OR  ;  Comstock  Keno  ., 


.01*2  .03 
12 


.20  IConecho  . 10 


Fontana  (n<'w)  . 00 

Fortress  . 

Fortune  Yellowknife  oo's 

Forty  Four  . 35 

Found  Lake  . 01 

***’  Freberl  . 04 

Frederick  . 60 

!  Fresiiore  . 01 

j  Frontier  Red  Lake  . . 

“  iFulbro  . .  .. 

Fundy  Bay  . 16 


8ar-Manitou 

karmont 


sarrington  Lake  .... 


ialch  River  . 

itateman  Bay  . 

IJayview  Red  Lake 


leauchamp . 03 

leaucoeur  . 30 

leaucourt  Yell . 03 

leaudega  . 01  .04 

Beaulieu  . 01  .02 

leaupas  . 40 

Jeauriv  . 03 

Jeauverny  . OOV2 

lelfast  . 03  .05 

lelgold . 06 

Jelkor  . 00*/j 

lelle  Chibougamau  .  .15  .16 

Jellemac  . 02 

5ell  Mines  . 70 

Jig  Dan  .  08 

3ig  Game  . 08  .10 

3ig  Glen  . 20 

Jig  Jackpot  .  .03  .06 

Jig  Master .  01 

Jig  Missouri  . 01  .03 

Jilmac  .  00'^  01 ‘2 

Biore  . 03 

Birch  Bay  . 00*2  .03 

Biroco  . 02  .04 

Blind  River  U . 08  .12 

Blonder  Quebec  .  *  02 

Blue  Grass  Raym.  ..  .06  .08 

Bobs  Lake . 02 

Bocabois  . 06  .08 

Boise  Yellowknife  . .  .01  .03 

Bonny  Bay  . 33  .36 

Bonore  . 01 

Bonterra  . OU/2 

Bornite  . 30  .32 

Borbeau  Lake . 10  .12 

Boulder  Gold  .05 

Bourdon  . 05 

Bourlamaque  Central  .03  .05 

Bracemac  . 13  15 

Brady  Cross  Lake  ..  .01  .03 

Bradnor  Mai .  •  02 

Brae  Breest  . 01  .03 

Braminco  . 08  .12 

Bravo  Yellowknife  .  .00*4  02 

Brengold  . 

Bright  Red  Lake . 02  03 


.12 

.15 

Con  jo  . 

.10 

iGachina  Holdings  .. 

.02 

.10 

iCons.  Biore  . 

.22 

.26 

1  Galatea  . 

.01 

.22 

.27 

iConsh.  Canego  . 

.02 

.04 

[Gale  Cummings  .... 

.04 

.10 

Cons.  Harpers  . 

.07'/; 

.09 

[Galloway  Chib.,  ... .. 

.03 

.08 

Cons.  Silver  Banner  . 

.05 

Gan  Copper  . 

.03 

.01); 

[continental  Asb. 

.15 

[  Garrison  Creek  . . . . 

.01 '4 

,04 

{continental  Copper  . . 

.21 

.24 

Garrison  Harbojr  .. 

97.00  100  (10 

1  Continental  Kirk  . . . . 

.01 

.02 

Garrymac 

.01 

.10 

[continental  Lead  .... 

.15 

Garvey  .Stewart  Un. 

2.00 

.00'; 

05 

[Copper  Island  . 

.50 

1  Gateford  . 

.04 

.18 

.20 

Ccrdell  . . 

.  12 

.16 

1  Gateford  Pat . 

.OV2 

1  Cortez  . 

.09 

.11 

[Gateway  U . 

.06 

.62 

65 

Cotley  . 

.25 

1  Gavin  . . 

.01 

.03 

Court  moot  . 

.14 

Gay  River  . 

.04 

.06 

Cove  . 

.25 

.30 

Gaymont  . 

.09 

.11 

Crackingstone  . 

.10 

.13 

Georgia  Lake  . 

.03 

Craibbe  Fletcher  . . . 

.08 

.10 

Geraldton  . 

•i®  icrangold  . 15 

•®^  'Cressy  . 07 

•®^  I  Crossfault . 01  .03 

j  Crosscourt  . OOti  02 

iCrowsliore  Gold . 05 

09 

Croydon  Rouyn . 03  .Oa 

Cubar  .  -40 


•15  Gilbec  . 

•®'^  Gilbert  . 

•®5  Gil  Greer  . . 

•®2  Gilmont  . 

•®5  Girard  Lake  . 01 

■05  Glacoma  . 

•^®  Glenlivet  . 00*4 


Cuniptau  . 00*2  ■01*4  Glenburke  . 07 


Brit.  CoL  Expl . 1  50 

Britt  Malartic  . 00*4 

Brown  McDade  . 06 

Bruce  Presto  . 12 

Brunette  Pore . 06 

Buffonta  . 

Bull  Red  Lake . OO'.i 

Burrex  . 

Burton . 

Burscott  . 

Burvan  . 

Burley  Pore . 01 

Cabala  . ®®‘'' 

Calmore  . ■®® 

Calumet  . 15 

Calvery  Synd^  <units) 


.00*4  .  . 

.15  .16  . 

.02  . .  Dack  Creek  . 00* 

.70  Dalray  . 

.08  Damascus  . 

.08  .10  Danaray  . 

.20  Darmac  . 

,03  .06  Dastur  .  00’ 

01  David  Copperficld  . . 

.01  .03  j  Deane  Cadillac . 

00'^  01‘2'Deepore  . 

.03  ;Delandore  . 03 

.00' 2  .03  iDelcore  Pore . 0.3 

.02  .04  Delhart  . 50 

.08  .12  Delmico  , . 15 

•  02  Delta  Expl . 

.06  .08  Delsohn  . , 

•02  Dempsey  Cadillac . 

.06  .08  Dencraft  . 

.01  .03  Denique  . 

.33  .36  Denova  . 

■  ■  .01  Derlak  . 01 

.OU/2  Oe  Santis  New . 02 

.30  .32  Des  Barats  . 

.10  .12  Desjardins  . 45 

.05  Despina  . 03 

■05  Destorada  . 04 

.03  .05  Deslor  Valley  . 

.13  .15  Destorbelle  . 01 

.01  .03  Deville  Copper . 

•®2  Dewson  Red  Lake . 

.01  .03  Ding-How  . /. 

.08  .12  Dodge  Copper  . 

.00)4  02  Dolmac  . 08 

®^  Dolphin  Yellow . 

.02  .03  Explores  . 07 


Dom,  Marlartic 
.OOMi  .02  I  Dom.  Uranium  . 


•®®  Glencona  . 04 

Glenecho  . 05 

.05  Glenrock  . 

.07  Goldbeam  . 

.03  Gold  City  Pore . 

.05  iGoldyke  . 02 

.07  Gold  Frontier  . 

02  Golden  Gate  . 00*4 

.30  Golden  Marker  .  .11 

.03  I  Golden  Hope  . 12 

.10  'Golden  Pore . 

[Golden  Shalt  . 10 

Golden  Age  . 28 

.55  Golden  Valley  . 

.20  Goidknile  . 

1.35  Goldmaque  . 05 

■20  Goldpac  .  . 

■03  Gold  Pan  (1945) . 

•30  Goldrith  . 

■10  Goldwin  . 

■22  Goodrock  . 00*. 4 

■04  Gordon  Lebel  . 02 

■04  Gorham  00*4 

300  Gotbum  Yellowknife 

Gotbie  . 

•®5  Go\  ernor  . 04 

•®*'  Grand  Chib . 60 

0'5  Granville  Nickel . 07 

■03  1  Grawmont  . 

••*5  i  Graydel  . . 

•’5  I  Great  Lakes  Iron  ..  .00*4 

■10  Great  Larder  . 

[Great  Mountain  . 

Green  Lake  . 

{Greenlee  . 03 

I  Grompo  . 02 


.00)4  Groundhog 


Donamaque  . 

Donrand  . 

Dona  Patricia  . 

Don-x  . 


Gubby  . 01 

•®®  Guipore  . 11 

Gunflint . 00% 

Gusto  . 


Janet  Red  Lake  ... 

00  Jardun  . 

’j0  Jarmaek  . 

00  Jasper  Pore  . 

'Jean  Lake  . 

02  jJ-P  . 

.30  P^P*’  . 

j0  i  Jerome  . 

0j  jjesko  . 

'j0  [jimjon  . 

00  I  Joannes  Davidson  . 

00  Jodelo  . 

01  Jowsey  Denton  ..... 

0,1^  Junior  Frood  . 

03  1KB  Mining  . 

j0  jKamlac  . . 

^0  I  Karra  ka  . . 

0li^|Kaw  Crow  . . 

45  Kaymac  . 

03  Kayorum  . ; 

.07  Kega  . . . 

80  Kenalix  . 

03  I  Ken  Bay  . , 

05  Kencour  . 

05  [Kenda  Pershing  ... 

j0  Kenilworth  . 

Kenmac  . 

Kenogamsis  . 

■03  Kenridge  . . . . 

■07  Kent  Lake  . . . 

■30  Kenwest  Mines  . 

■05  Keora  . 

■0.5  Kerrigan  . 

•15  Kerromac  . 

■07  Kewagama  . 

Keylode  . 

.07  Keymour  . 

•02  Kiena  . 

■08  Killala  . 

■25  Kima.sco  . 

■50  Kimberly  Copper  . . . 

■03  Kinasco  . 

■35  King  Kirk  . 

®*''|  [Kinojevis  . 

•®l'*jKirk  Eastern  . 

•15  [Kirk  Gateway  . 

•1®  I  Kirk  Golden  Gate  . 

•1®  jKirk  Hunton  . 

•®5  [Kir  Vit . 

■'15  [Kiska  . 

®5  [Kontiki  . 

■®®  Korby  . . 

.05 

.08  Lac  Dor  . 

.10  Laclothian  . 

.02  Laddie  . 

.10  Lady  Rouyn  . 

.04  Lafayette  L.L . 

.04  Lake  Caswell  . 

Lake  Expanse  . 

.15  Lake  Renzy  . . 

.17  Lakeridge  . 

.05  Lake  Rose  . 

.20  Lakeside  . 

.30  Lambton  Copper  _ 

.10  Landolac  . 

.10  Landsun  . 

■07  Lake  Surprise  . 

■05  Lapalartic  . 

•03  Lar  Add  . 

•16  Larandona  . 

■25  Lardego  . 

■01  Lardon  . . 

■04  Lareva  . 

■01*4  Largold  (new)  . 

■15  Largold  (old)  . 

•50  Laroma  Midlothian  .. 
■05  Laronge  Uranium  . . 

■20  La  Ronciere  . 

•1®  La  Rose  Rouyn  . 

■25  Larum . 

■2®  LaSalle  Yellowknife  . 

•®2  Lasidon  . 

•15  Lassie  Red . 

•30  Latomic  . 

■06  Lauder  Red  Lake  — 
Laurentian  Feldspar 
■08  Leader  Yellowknife  . . 
•12  Laverty  Red  Lake  .. 

•®5  Lee  Gordon  . 

•13  Leemac  . 

•®1  Legardo  . 


.13  .21  Mascii  Malartic  — 

.35  .45  [Massbcryl  . 

.(^  !.Massiv<  Yellowknife  . 
.07  .0!)  'Mastei  Mel  ... 

30  'Male  VcHowknifc  _ 

01,  011,  Match  Canadian  . 

.13  .16  Matico  . 

20  Matinenda  . 

.0.5  May!*’*  . 

j0  May  SoifTs  . 

05  07 

oi)  12  ' 

.  'j.  |, McDonough  'I037)  ... 
02 

■  McLaren  Porcupine  . . 

■  “  McManus  Red  Lake  . 

iMcMiikm  Gold  . 

-0®  8.00  ,,^0Vi.ai  . 

.10  .12  ^jeVittie  Graham  ... 

.08  .1(1  [MensUve  . 

'  .06'  jMercurv  Mines  . 

..  .0.)  Mctalore  (new)  . 

...  .35  .ivictn  Min  . . 

..  .08  .Mica  Co.  ($10  par)  . 

.03  iMic  Mac  Mines  . 

.op’4  .02  Mid  Central  . . 

•11  •  Mid  Chib  . 

03  Middle  Bay  . .  . . 

.02  .0+  -  Midd  Pershing . . 

.30  Midwest  Iron  . 

.15  .18  Mildale  . 

.09  .11  Miles  Red  Lake  . 

.08  Millbren  . 

.20  I  Miller  Copper  . 

.03  .06  [Miller  Green  . 

.00*4  .01*4  Millkirk  . 

.05  I  Mills  >^ed  Lake . 

.05  .06  Mindiis 


.01 

.03 

i  Ontario  Nickel  . 

.  .04 

.30. 

iOnt.  Nickel  'new)  . 

.  .23 

,15 

'Ontario,  Rare  Met.  . 

.  .06 

.00'; 

.01 

Opaw'vs  Exp.  ; . 

.25 

27 

Orchan  . 

.  .44 

5.00 

Orrour  . 

.15 

Ordain  . 

.  .03 

.01 

.02 

Oriole  _ • . 

.02 

Orolino  . . 

.  .07 

.05 

Ortona  . 

.  .02 

.10 

.13 

Orvalley  . . ; . 

.  .01 

01 

i  Ossian  . 

.02 

.04 

Ouillette  . 

.05 

.07 

Ourgold  Mining  . . . 

.09 

.11 

Ox  Bow  Silver  .... 

.03  Ranrouyn  . 15 

.10  Raylartic  . 00*4  03 

.50  Raymond  Tiblemont.  ..  .02 

20,  RayvilJe /Asbestos  ...  .20 

05  Rebair'  . 12 

02  Record  Rouyn . 05 

22  Redaurum  . 01*4 

27  Red  Area .  .00*4  04 

'25  Red  Bank  . .  04 

RW  Bark  . .  .12  .13 

0,  Redcon  . 03  .  .  .05 

0-  Red  Crest  .  ,10  ‘  .11; 

'25  {Red  Lake  Gold  Shor.  .00*4  . 

Redpointe  . 00*4!  .03; 

[Redruth  .  .01  .03 

Redwolf  — . . 10 

{Redwood  (old)  .  .02  .04 

■4^  iRenfort  .  .04 

■  j  Renprior  .  '  .10 

■  "  'Republic  Lead . 15 

■  iRosenor  .  .05 

Rexora  . 04  .07 .' 

Rexterra  .  ’  .05 

Rhyolite  Rouyn  . 01  .02 

Ribago  Rouyn  .  .04  .07 

Rico  Copper  . 08'/*  10 

.04  Ricenor  . 17 

,J5  Richard  Copper . 10 : 

.80  Rich  Group  . 07  .09 

.05  Rice  Lake  . 04';  .05 

12.  I  Rico  Rouyn  . 05  .10 

10  Rigby  Kirkland . 25 

03  Rio  Tinto  .  3.70  3.80 

01*4  Ritoria  . 02 

Ritz  Larder  . 02 

26  !  Riverdale  . 28 

08  River  Ridge  .  .10 


.12  .15 

.30 

.20  .25 

.10 

.75 

1.35  1.40 

.02 
.02 
.02 

.00*4  .05 


Pacemaker  . 03 

j  Pacific  Nickel  . 78 

Packard  Pershing  .10 

Pacolund  . 

Paige  Harley  . 03 

I  Palermo  . . 

Palomar  . 03 

PambolJe  . . 

'  Pamon  • . 

i  Pan-Canadian  . 

'Pandora  Cad.,  . . 

iPan  Rica  Minerals  .. 

iPapoose  Yellowkni . 

{Paquin  . 

i  Para-Red  Lake  . 

'Parent  Red  Lake  ..  .01 

Parkw  ay  . . 

Parquet  . 

Parterre  . 

Partridge  Can . 20 

Pascalis  07 

Pascar  . . . . . 

Patnora  . 

Patrice  Dcster . 01 

Paudash  ; . 18 

Paal-Liane  ...;, . 

Paulore  . . 


.26  I  Riverdale 
.08  River  Ri( 

.45  [Robb  Mor 
.47  I  Roedor  Mines 
.02  'Rocket  Indin  . 
.06  i  Rockridge  ... 

.02  i  Rodney  . 

09  ;  Romar  . . 
t)4  iHonal  .. 

.04  :  Honayne 
,01 .  iHonfioco 
.05  j  Rose  GoU 
.15  !  Rossland 
.18"  Rossmore 
I  Rouandab 


.15  Tetra  . 

•03  Thomaque  .  .. 

•02  ThdrnCfest  . ,...*  .30 

•20  Thornhill  .  . . 

•12  Three -Brothers  .  -.lO 

.05  Tiblemont  . 27 

Tidelake  . '...  .. 

Tiger  River  .  .. 

Tiffany  Yellowknife  .  .. 

Tobico  Gold  . 

Toff  . . .  .. 

■  •  Tomiska  . 07 

Tdrbcc  . . . . 

■  Torbrook  . ;  1.05 

Tower  . 06 

'0^  Trans  American  .05 

• 'j0  [Trans  Canada  M . 00)4 

*25  Trans  Dominion  . 02 

05  Transland  . 

07 ;  ■  Trans  Northern . 

.05  Transterra  . . 

02  Treasure  Rouyn  ...'.  .. 

.07  Trebor  . .20 

10  Tresdor  . 05 

.17  Trident  . 

.10:  Trimac  ■  . . 

.09  Triton  . . .. 

.05  Trojan  Gold  . 03 

.10  Tromac  .  05 

.25  1  Trycosco  . 

3.80  Tudd  Cobalt . 

.02  Tungold  ■  . . . 

.02  Tyneside  . 

.28  'Tyranite  . 05 


18 

Bid  A4[ed 
..  JO 


:  Konayne 


i  Roymont  . 

'  Rozak  . 

iRuaJ  Porcupine  ... 
Rugged  Red  Lake  . 
Riisk  Porcupine  .. 
Russet  Red  Lake  . 
Russet  R.L.  (units) 
{Russian  Kid  . 

Sagawana  . 

Salmiia.  N  W . 

ISafmita  Cons . 

Sangold  •  . 

Sanita  . 

San  Oro  . 


.03 

.15 

.10 

.35 

.28 

31 

.02 

.03 

.00'4 

.01 '4 

.00)4 

.02 

.02 

.00% 

.02 

.01 

.08 

.12 

.13 

.00'/4 

.01  *'4 

.10 

.15 

.05 

.05 

.12 

.02 

.06 

.07 

.09 

.28 

.32 

.05 

.02 

.07 

.10 

.40 

.45 

.05 

.03 

.07 

.02 

.04 

.07 

.10 

.OOV4 

.01 

.05  ! 

.00)4 

.03  { 

.OOV4 

.01 '/4{ 

.01 

.06 

.09  j 

.11 

.14 

.03  :Mindustrial  ..... _ 

.08  jMineOt'  . 

.15  •  Mineral  Expl . 

.08  Mink  Gold  . 

.j5  Mintrock  . 

20  Miracle  Yellowknife  . 

35  ^Mirado  . 

31  'Mistassini  . 

02  Mitno!  . 

03  Mitio  Pershing  . 

01*^  Moffat  Hall  . 

{02  iMogador  . 

'02  Mohaw)  Mines  . 

02  Mohawk  Pore  . 

Molyievis  . 

■01  »- 

Monpres  . 

■'  I  Montano  . 

oil'  'Moo^clerg  . 

*  Montgarry  . : 

25  Montco  . 

*05  Mont  Keno  . 

03  Montzone  . 

'22  Moonlake  . 

'02  Morris  Kirk  (new)  .. 

'00  Moosewood  . 

■  Mooshla  . 

Murbell  . 

Murmac  . 

Murky  Fault  . 

„  MurnI'.v  . 

Murto  . 

Mvlaxe  . 

AC 

Myteque  . 

My  Rilt  . 


Narrow  Lake 
Nasto  . 


.20 

23 

1  Pawnee  Kirk  . 

.(>2 

Scalorth 

6.00 

jPax  Athabasca  New  .40 

.50 

Senore 

.05 

.10 

1  Payne  Yellowknife  .  .01 

03 

Sentinel 

.00'; 

.01  <4 

Pay  ore  Cons.  . 

.02 

Sepha 

.10 

13 

Paysan  . 

Oo 

;  Seventh 

Santa  Maria  .  .15 

Santiago  New  . 11  .12 

Sava  Yellowknife . 05 

Schleelaui  . .  -  .25 

Seintilore  .  .30 

Scott  Chibougamau  .  .Q6  .09 

Scout  Peishing  .  '  .08 

Scalorth  .  ' . .  '  .03 

Senore  . • . 00*4  .01' 


.05  J 

Ungava  . 

.  .07 

.10 

.07 

Unigo  . 

.20 

.08 

United  Mic  Mac  ... 

.  .02 

*  . 

.09 

Uranium  King  . . . . 

;  .02 

.04 

.19 

.22 

L'ranium  Ridge  . . . 

.  .23 

.28 

.01 

.05: 

Utah  Larder  . 

- 

.03 

.12 

Val.  Dor  Minerals 

.  .40 

150 

.02 

.04 

Vallee  . 

.40 

.04 

.08 

Val  Mlartic  . 

.  .00'/4 

.02 

.27 

Valor  . 

.  .16 

.17 

.01 

Valrex  . 

.  .00’; 

.02 

.13 

Valrita  . 

.20 

.04 

Vau’ze  Dufault  . 

.  .07 

.09 

.10 

Verity  Pore  . 

.03 

2.00 

•  •  [ 

Vcrlac  . . 

.03. 

.16  j 

Vermont  . 

.20 

v>  1 

.  .10 

.13 

.03 

Vindicator  . 

.'  .05 

.02 

.04 

Vine  Perishing  .... 

:  .00)4 

.01^ 

;o8 

Vinray  ( new )  . 

.  .03 

.09 

.03 

.05 

Virginia  Red  Lake 

.  .02 

.10 

3.00 

Virita  Pore  . 

.02 

.04 

Vive  Yellowknife  .. 

.03 

Wabico  . . 

.  .04 

.07 

3)2 

Wadge  . 

.  .04 

.06 

.01 

.03  . 

Wadasa  . . 

.  .01 

.02 

•02 

;03 

Walceko'  . 

.  .00); 

.03 

iOl 

Walker  Pat  . 

.01 

.15 

Walterra  . 

.06 

;o7  ■' 

Wampum  . 

.01 

.02 

■  .05 

Wasu  Pore  . 

.06 

.15  1 

Wedding  River  — 

.•  .OO'i 

.02 

■11 

.12 

Wells  Long  Lac  .... 

..  10 

.05  , 

Welsh  Sauve  . 

.10 

.25 

Wcmblv  . 

...00)4 

.01 

iPeacIi  Uranium 

[Peerless  . 

Peg  Tantalum  . 


15.00  16  (HI  iShcarzona 
.35  ^  Shebner  . 


.02  iPcIangio 


.03 

.16  .10 

.01  .03 

.05 

.00*4  .01 

.02 

.39  .45 

.02  .04 

.03 

.00*4  .05 


Pelletier  Lake  . 07  .15 

IPenfield  . . . IS 

Pennaque  . 08 

I  Pensive  Yellowknif  .  .01  .03 

Penwood  . . 02 

Penbec . 07 

Pershon  . . 00*4  .02 

Petitclerc  . 00*4  .01 

Petniont  . .12 

Phelps  . 01  .02 

■  Phoenix  Moly . 03 

Pickering  . 10  .12 

Picton  . ; . 07  .10 

Pineppint  . 13.00  13.50 


■10  Sheldon  . .09 

06  Shunsby  . 08 

15  [Silco  . 

[Silver  .‘.rrow . 01 

■06  {Silver  Chest  . 

•03  Silver  Lake . 

.02  [silver  Ridge  . .  ..OS 

;  Simon  Lake  . 04 

:Sky  Line  . 

'O*^'skynoer  Lake . 

jSladen  Quebec  .  1.00 

Slate  Bay  . 02 

V?  Smelter  Gold  .  ■• 


Pinnacle  . 

jPinta  Larder  .... 
[Pipestone  Narrows 


Nayhob  <  1945)  . 

Navlor  . 

New  Arlington  . . 

New  /vugarita  . 

New  Brunswick  . 

New  ( :<sey  Cobalt  .. 
New  ingby  Dome  ... 
New  Dom.  Nickel  ... 
New  Fontana  . 


.10 

Pitchvein  . 

.05 

.07 

Pitt  Gold  . . 

.10 

.02 

Planet  Gold  . 

.03 

Plexor  . 

.03 

Plum  New  . 

.40 

.om  Pluton  .  . . 

.05)4^  Polar  . 

.63 

Polaris  _ 

Pole  Star  _ ■.-. . 

.00 

.2.) 

.03 

Pontiac  Rouyn  (old) 

.05 

.05 

Poona  Gold  ■ 

.00 

30 

Porcupine  Gold  Reef 
Porcupine  Gold  Top 
Porcupine  Lake 

.18 

Porcupine  Southgate 

.10 

Porcupine  United  . . 

.02 

Porcupine  Wathurn  . 

Porquin  . . 

.11 

Portage  Island  . 

.45 

.10 

Port  ColdweU  . 

.30 

[Portland  '. ..; . 

.02 

.01 

Pottordoal  . 

[Prelude  . . 

.01 

1  Presdor  . 

.01 

Snare  River  .  ...  .30 

■  Snowden . 04 

01,  Snowdrift  . 30  .4(J 

0,  ^  Snow  Lake  . 07  .08 

iSnowshoe  Gold . 05 

•Oo  I 

0,^  I  Soma  Duverny  . 06  .07 

22  [Soo-Tomic  Uranium  .  ..  ‘.15 

03  South  Amer.  Gold  ..  .10 

03  South  Chic . i  .18 

50  South  Dome  Lake . 12 

.20  South  Dufault  . .  .08  .10 

,10  South  Giioux  .  .10 

,02'  South'  Keora  . 00 ',4  .03 

30  South  .Malartic  . 01 

South  State  Uranium  .26  .28 

0t*4'Southvue  . . io 


,30  [Wenga  .  ...  .30. 

.09  '  \Vendir»r  . .  . .  .20 

.08  Wesley-.. . 11  .13 

.03  'West  Amulet  New  •. .•  .13  .15 

.01';  I  West  Rc(j  Lake  . 03  .05 

j  West  Bay  Yellowkn  .00)4  .03 

,03  West  Manitou  .  .04 

[West  Shore  Mai . ,.00*4  .01 

.10  Iwestville  . 18  .19 

.22  West  Wasa  .  .04  .06 

.11  White  Guyatt . 03 

.10  Wildnest . 10 

41  Wilder  . .  .01  .03 

.02  Winabi  . 06 

45  .  Wilport  .  ..  .02 

.01*/-;  Wilson  Red  Lake . '  .03 

40  Wilwood  . 02 

Winrock  . I  ..  .05 

.30  Wisik  .  •  ■ .  .05 

J)l*/4  Wolaston  .  . .  .20 

Wplfpack  ! .  . .  .17 

04  Wood  Brown  Trust  ..  5.00 

01 ’/it  Wood  Croesus . 01*4  .02 

30  Woodhall  . 15. 

04  Wright  Rouyn . 10 

40  Yalta . 05 

0.  Yania  Gold  .  .03  . 

Yellowknife  Gold  —  2.25 

'0^  Yellowknife  V.T . 2.50 

Yellowstone  . 25 

Young  Davidson . 16  .17 

Young  Shannon . 03 

Yukon  Galena . 10 

Yukore  : . 15 

Zolata  . 03  .08 


British  Pet.  Selling 
Unexplored  Leases 


.00)4  .01*4 1  insco 
•^0  New  Lorie 


I  Dougron  . 

[Doverclille  . [ — 

01  *4 [Drake  Yellowknife  . 
.70  Droumaque 
.20  [Dubuisson  Goldtield 
25.00  Ducore  . 


.00’; 

'01®^ 'Gypsy  Yel.  (units)  . 

10.00 

Lenwood  . 

.35 

.08 

004  Habitant  . 

.00)4 

.02 

Lepas  . 

.25 

.02 

04  Halden  . 

.03 

Lepine  . . 

.02 

.05 

.01 

03  Hallmark  . 

.05 

Le  Prix  . 

.03 

10  Halo  . 

.30 

.40 

Levack  Nickel  . 

.25 

12  !  Harker  .  . 

.02 

(14 

Lingkcy  . 

.01 

.01 V4 

.03  Harpers  Malnrlic  .. 

.01 

.03 

Lingside  . 

.03 

09 

05  Harricana  Amal.  ... 

.03 

Lockabie  . 

.02 

.05  [Hay  Gold  . 

.01 

.03 

Lockland  Pershing  , 

.00); 

.02 

.05  Hcadvue  . 

.08 

Lodge  Uran . . 

.05 

•®'  I  New  Malartic 
•^0  Incw  Redwood  . 
•12  New  Ribago  . . 

•29  New  Waicora  .. 

05  Newbet  . 

.014|Newcoi  . 

.03  Newport  . 

•35  Ni-Ag-Co  . 

•25  Nickel  Lake  .. 

■05  Nickel  Offsets 

Nicoba  . 

■25  Nipiron  . . 

Nocana  . 

09  Norbeau  . 


I  Primus  . 

Princeton  . . . 

Principal  Strategic 
Prop.  Holdings  . . . . 
Provall  — .■.,.... 

Prov.  Asb.  _ 

Quebec  Gold  Belt 
Quebec  Smelting  . 
Quebec  Tantlum  ■ 
^jo 

Quemaque  . . . 

Quemartic  . 


.00*4  .OlVi  ^0®®* 

.02 


.03  Sovereign  . OO)* 

.03  Spearhead  . .  .12 

..  .03  1  Spine'  Pore . 

..  .05  j  Spinet  Gold  . 03 

••  04  SpringDole  . 

■10  I  Squall  Lake  . 

0^  [Standard  Gold  . 15 

•^5  47  ijjj  Anthoii.v  (new)  ... 

•02  (st.  Apthopy  (old) . 

St.  Jude  . 20 

.01  .03  Marys  . 30 

\St.  Regis  Lead . 00)4 

..  «  , .  , 

■  iStarcourt  . 

48  52  I  . . . 00 

04  05  Abate  . 

'.,0  [Strathmore  . . . ; . 

M  05  iStratmet  .  23.75  24  .50 

->  {straw  Lake  Beach  ..  .02 

Strike  Uranium  . 

{sudbay  . 

^  [SuHimaque  Goldfids  .  .. 

'^0  isuiliv.  Bourlamaque  . 

'j0  (Sun  Bear . 04 

01*4  02*4  Yellowknife  .  .01 

fts  1  Superstition  . 


Norber* 

Nofeourt 


Quetide  . 

Quyta  . 02 

Quytangle  . . 

Raglan  ...I., . 93 

RahiU  . . 01 

Rajah  — . . .  . . 

Rambull  . 

Randall  YcU.  . . 

Rand  Malartic  . 04 

[R'dindona  . - . 03 

iRanncy  '. . 01 


j0  Surpas  Petro  .  1.10 

Swift  Copper  . . 

■08  Tache  Lake  . 36 

.98  Taifaur  . 

03  Tarbutt  . 07 

03  Tasmaque  . 

02  Tazin  . 28‘ 

.08  Telgold  '■■ . 

.06  Temando  . 28' 

.05  Tcmplor  .  ■, 

.03  Territories  Explor  ..  .. 


jg  Calgary.  —  British  Petroleums 

Ltd.,  an  independent  Canadian  oil 
•0“  firm  based  here,  plans  to  sell  2,- 
■05  366  acres  of  unexplored  petroleum 

.20  and  natural  gas  leases  for  $250,- 
4g  000  cash  to  British  Petroleum  Co. 
‘.g  Ltd.,  London.  Eng. 

The  Canadian  company  also  in- 
•t2  tends  to  change  its  corporate  name 
.05  to  Leamac  Petroleums  Ltd. 

.25  These  proposals  will  be  consid- 

32  ered  by  stockholders  of  British 

■  petroleums  Ltd.,  at  a  special 
•00%  j  meeting  here  on  March  23.  James 
.20  W.  R.  McLeod,  president,  says 
.06  [his  .  company’s  production  and 
j0  j  other  assets  will  be  retained.  The 

■  (sale  of  leases  to  the* United  King- 
•Bi4idom  concern  involves  only  un-; 
■05  explored  lands  held  by  the  Cans- 
..■W  [diail  firm^ 

02  .j  The  agreement  between  the 
'  Canadian  and  British  companies 

^0  jwas  reached  following  discussions 
■10  over  ,  the  past  two  years  directed 
.39  to  avoid  confusion  in  the  similar 
20  {names  of  the  companies. 

03  :  Upper, Canado  Mines 
.10  1956  Earnings  Off 

^5  Upper  Canada  Mines  Ltd.  re- 
g0  ports  net  earnings  for  1956  of  $159,- 
818,  equal  to  4^4  cents  a  share.  For. 
.37  1955  net  profit  amounted  to  $189,-'- 

,0  ,792.  or  5%  cents  a  share. 

1(1  ’  Working  capital  of  $1,061,221  at 
■*0‘  end  of  1956  compared  with  $1,10S,> 
•02  [796. 

30  T  Work  to- date,  report  says,  indi- 
.20  cates  a  definite  improvement  hi 
30  gold  content  on  the  lower  levels 
with  soirte  of  the  best  grade  of  ore 
•00  found  in  years  being  developed  qa 
00  the  3,625-foot  horizon.  » 


AVRO  Amuff  umm  ...  ^ 

mhBm  m  imw 
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CSF  PROVIDES  CASTINGS  FOR; 

Material  handling  equipment 
Railway  rolling  stock  equipment 
Mining  machinery  and  construction  equipment 
Pulp  and  Paper  Industries  and  Electric  Power  Stations 
Automotive,  metal  refinery  and  steel  manufacturing 
Chemical,  Oil  and  Cement  Industries 
Railway  and  Industrial  Trackwork 
Shipbuilding  and  steam  turbines 


'Thu  hu^e  casting  is  railed  a  Francis  runner.  If  is  it 
type  of  water  wheel  used  in  large  hydrn-clectnc  install 
lations  to  transmit  the  force  of  the  water  to  the  generators. 


Canadian  Steel  Foundries  (195^  Limited  has  complete 
facilities  in  Montreal  for  the  production  of  both  carbon 
steel  and  the  most  complex  medium  and  high  alloy  steel 
castmes  It  is  equipped  with  open  hearth  furnaces,  electric 
furnaces,  pattern  shops,  the  latest  sand  handling  and  reclama¬ 
tion  system,  modern  cleaning  and  finishing  equipment,  an 
up-to-date  machine  shop  and  a  fully  equipped  metallurgical 
laboratory.  It  has  a  capacity  of  4.000  tons  of  finished 
castings  a  month — approximately  40%  of  Canada’s  total 
steel  casting  output. 

Canadian  Steel  Foundries  is  one  of  the  A.  V.  Roe  Canada 
Group  of  companies.  The  Group  serves  heavy  industry, 
transportation,  advanced  metallurgy,  air  defence  and  the 
electric-mechanical  instrumentation  field  through  the  recent 
acquisition  of  Applied  Research  Limited.  Individually  and 
collectively  this  Group  of  Canadian  companies  is  making  an 
increasing  contnbution  to  the  economic  growth  of  Canada. 


Large  cutting  heads  like  this  are  used  on  suction  dredges  to  dredge  deep 
channels  along  the  St.  Lawrence  Seaway. 


Truck  frame  for  a 
railway  coach  cast 
inonepieceby  CSF. 


This  is  the  heaviest 
steel  casting  ever 
produced  in  Canada 
requiring  200,000 
pounds  of  steel.  It 
is  one  of  the  valve 
heads  used  on  a 
large  press  to  form 
pipe  for  gas  trans¬ 
mission. 


The  ladle  and  ring  of  this  side-dump  car  were  cast  by  Canadian  Steel  Foundries. 


Marine  propeller  blades  cast  of  nickel  vanadium  by  CSF.  Each  blade 
weighs  MOO  lbs. 


CANADIAN  STEEL  FOUNDRIES 

(4  A  F  I  I  ikJ|  I  *r  C  R  BZZ7  NOTRE  DAME  STREET,  EAST 

IvvUj  Lllfll  I  Ell  MONTREAL,  QUEBEC 


S  E  R VI N  G 


D  E  f  E  N  C  E ,  I  fi  A  N  S  P  0  R  T  A  T I  0  N ,  HEAVY  INDUSTRY  AND  11 J  T  A  L I U  R  G  Y 


